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VADIBAS ZINOJUMS
MANAGEMENT REPORT

Akciju sabiedriba "RIGAS SILTUMS” dibinata 1996.gada. Akciju sabie-
driba ir lielakais centralizétas siltumapgades uznémums Latvija un Baltijas
valstis, kas nodarbojas ar siltumenergijas razosanu, parvadi, sadali, rea-
lizaciju, siltumenergijas un elektroenergijas vienlaicigu razosanu koge-
nerdacijas stacijas, ka ar siltumtiklu un éku iek$gjo inZenierkomunikaciju
sisttmu apkalposanu. Papildus AS “RIGAS SILTUMS" daudzivoklu majam
piedava veikt apkures sistémas maksas sadalitaju uzstadisanu, automati-
sku datu nolasisanu no apkures sistémas maksas sadalitajiem, ka arf no
ddens un elektribas skaititajiem.

AS "RIGAS SILTUMS” 2020./2021 finan$u gada jau divpadsmito reizi
piedalijas Korporativas ilgtspéjas un atbildibas institita rikotaja aptauja
"llgtspéjas indeksa noteiksana” un otro reizi ieguva godalgu Platina kate-
gorija, ta apliecinot, ka realizé ilgtermina darbibas politiku. Sanemtais
apbalvojums ir augstakais uznémuma ilgtspéjas novértéjums atbilstosi
prasibam visos korporativas socialas atbildibas virzienos. AS “RIGAS SIL-
TUMS” piedalas un ir ieklauts Finansu ministrijas Padzilinatas sadarbibas
programmas Zelta [Tmeni jeb ta dévétaja "Baltaja saraksta’, kas aplieci-
na akciju sabiedribas Tstenoto godigo un atbildigo uznéméjdarbibas
praksi un dod iespé&ju sanemt programmas dalibniekam piemérojamas
prieksrocibas un atvieglojumus. AS “RIGAS SILTUMS” ar 186,13 milj. eiro
vértibu birzas "Nasdag Riga” un investiciju kompanijas AS “Prudentia”
veidotaja 2021.gada Latvijas vértigdko uznémumu top 101 ierindojas
31.vieta. Korporativas parvaldibas koeficients AS "RIGAS SILTUMS" ir 74,
ienemot 7.vietu topa.

AS "RIGAS SILTUMS" aktivi 2021.gada 30.septembri bija 231 milj.
eiro vertiba, tai skaita ilgtermina ieguldijumi — 213 milj. eiro (92%), ap-
grozamie lidzek|i 18 milj. eiro (8%). 2020./2021.finansu gada apgrozijums
bija 146,5 milj. eiro, kas, salidzinot ar iepriek$éjo gadu, samazinajas par 5
milj. eiro jeb 4%. 2020./2021.finansu gads tika noslégts ar 5,4 milj. eiro
pelnu, kas ir par 10,2 milj. eiro mazak neka gadu ieprieks. Pe|nas sama-
zingjums skaidrojams ar to, ka 2019./2020.finansu gada siltumenergi-
jas tarifs paredzéja iepriek$éja perioda zaudé&jumu atgasanu, kas radas,
pieaugot dabasgazes un iepirktas siltumenergijas cenam.

Aizvadita finansu gada beigas AS "RIGAS SILTUMS” bija nodarbinati
677 darbinieki, no tiem 657 pamatrazosana un 20 — éku iek3&jo inZenier-
komunikaciju sisttmu apkalposana.

Palielinot akciju sabiedribas pakalpojumu klastu, ridziniekiem tiek
piedavats slégt ligumus par éku iek$gjo inZenierkomunikaciju sistému
pakalpojumu, kas ietver siltumapgades, auksta Gdens apgades un kana-
lizacijas, ka ar elektroapgades sistému apkalpes darbus. Veicot Rigas éku
iekséjo inzenierkomunikaciju sistému tehnisko apkopi, 2020./2021 finan-
Su gada akciju sabiedriba guva 0,55 milj. eiro ienémumus, kas ir 0,37% no
akciju sabiedribas apgrozijuma.

Akciju sabiedribas ienémumi par siltumenergiju 2020./2021 finansu
gada bija 137 milj. eiro, kas ir 93% no kopéjiem akciju sabiedribas iené-
mumiem. Pardotas siltumenergijas daudzums galvenokart ir atkarigs no
laika apstakliem. Atbilstodi laika apstakliem 2020./2021 finansu gada ap-
kures sezona patérétajiem tika nodotas 3,1 milj. MWh siltumenergijas, kas
irpar 11,4% jeb 321 takst. MWh vairak neka gadu ieprieks.

Akciju sabiedriba siltumenergiju razoja 44 siltumavotos, sarazojot 32%
no kopéja Rigas centralizétas siltumapgades siltumtiklos nodota siltum-
energijas apjoma, bet paréjo nepieciesamo siltumenergijas apjomu uzné-
mums iegadajas no citiem raZotajiem. 2020./2021.finanSu gada akciju
sabiedriba siltumenergiju iepirka no sesiem neatkarigiem razotajiem. Pama-
tojoties uz ligumiem ar siltumenergijas razotajiem, AS “RIGAS SILTUMS" vei-
ca iknedélas iepirkumus, ievérojot ekonomiska izdeviguma principu.

2020./2021 finanSu gada apkures sezona tika uzsakta ar siltumenergi-
jas tarifu 39,77 EUR/MWh. Pieaugot pirktas siltumenergijas izmaksam,
un, nemot Vvera to, ka saskana ar SPRK 20.06.2019. léemumu Nr.118, ak-
ciju sabiedribai ir atlauts operativi veikt siltumenergijas tarifa parrékinu,
ja pieaug vai kritas kurinama vai pirktas siltumenergijas cenas, akciju sa-
biedriba siltumenergijas tarifu no 03.12.2020. paaugstinaja uz 44,10 EUR/
MWHh, 3aja tarifa tika ieklauta iepriek$éjo periodu ienémumu atgriesanas
komponente 1,17 EUR/MWh, kura bija spéka lidz 31.07.2021. Péc iené-
mumu atgriesanas komponentes termina beigam siltumenergijas tarifs
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The Joint Stock Company “RIGAS SILTUMS" was founded in 1996. The Joint
Stock Company is the biggest District Heating company in Latvia and in the Baltic
countries which is engaged in the production, transmission, distribution and sales
of heat, the simultaneous production of heat and generation of power in cogene-
ration plants, as well as the servicing of the internal engineering systems of build-
ings. In addition to that, JSC"RIGAS SILTUMS" offers installation of allocators of the
payment for space heating at apartment houses, automated data reading from
allocators of the payment for space heating and also water and electricity meters.

In fiscal year 2020/2021 JSC "RIGAS SILTUMS” participated in the survey
“Determination of the Sustainability Index” organised by the Institute for Cor-
porate Sustainability and Responsibility for the twelfth time and was grant-
ed a prize in the Platinum category for the second time, thus attesting that
the company is implementing a long-term operational policy. The received
prize is the highest assessment of the company sustainability in compliance
with requirements in all the directions of the corporate social responsibili-
ty. JCS"RIGAS SILTUMS" participates and is included in the Gold Level of the
In-Depth Cooperation program of the Ministry of Finance or the White List,
which attests that the Joint Stock Company is implementing fair and respon-
sible business practice and provides the opportunity of benefiting from the
advantages and reliefs granted to the program participants. In 2021 JSC“RI-
GAS SILTUMS” with the value of EUR 186.13 mill. was ranked No. 31 in the
top of 101 most valuable companies in Latvia carried out by stock exchange
"NASDAQ Riga” and investment company “JSC Prudentia” The corporate
governance rating of JSC“RIGAS SILTUMS"is 74 ranking the company 7th.

The value of assets of JSC "RIGAS SILTUMS" amounted to 231 mill. EUR
as on 30 September 2021 and it includes long-term investment of 213 mill.
EUR (92%) and current assets of 18 mill. EUR (8%). The turnover of fiscal year
202072021 amounted to 146.5 mill. EUR and, in comparison to the preceding
year, it has decreased by 5 mill. EUR or 4%. Fiscal year 2020/ 2021 was conclud-
ed with a profit of 5.4 mill. EUR, which is 10.2 mill. EUR below the profit a year
ago. The decrease of the profit can be explained by including recovery of the
loss of the preceding period in the approved heat tariff in fiscal year 2019/2020,
incurred due to increase of the prices of natural gas and purchased heat.

As at the end of the last fiscal year, JSC “RIGAS SILTUMS" employed 677 em-
ployees of whom 657 were employed in basic operations and 20 were em-
ployed in the technical service of internal engineering systems of buildings.

By expanding the range of services provided by the Joint Stock Company, the
residents of Riga are offered to sign contracts on the technical service of the internal
engineering systems of buildings comprising the technical service works of heat
supply, cold water and sewage systems, as well as power supply systems. Perfor-
mance of the technical maintenance of internal engineering systems of buildings
generated the revenue of 0.55 mill. EUR for the Joint Stock Company in fiscal year
2020/2021 accounting for 0.37% of the revenue of the Joint Stock Company.

The revenue of the Joint Stock Company from heat sales in fiscal year
2020/2021 amounted to 137 mill. EUR, which accounts for 93% of the total
revenue of the Joint Stock Company. The amount of the sold heat mainly depends
on weather conditions. In conformity with the weather conditions during heating
season of fiscal year 2020/ 2021 3.1 mill. MWh of heat were delivered to custom-
ers which is 11.4% or 321 thous. MWh above the level of the preceding year.

The Joint Stock Company was producing heat at 44 heat sources where
the production accounts of 32% of the total amount of heat delivered to the
DH network of Riga, and the company was procuring the rest of the neces-
sary heat amount from other producers. The company was procuring heat
from six independent producers in fiscal year 2020/2021. Based on contracts
with heat producers, JSC“RIGAS SILTUMS" carried out procurement on weekly
basis by following the principle of economic profitability.

The heating season of fiscal year 2020/2021 was started with the heat tariff
of 39.77 EUR/MWh. As the costs of the purchased heat decreased, and con-
sidering that, according to decision No. 118 of the Public Utilities Commission
of 20.06.2019, the Joint Stock Company was allowed to do recalculation of
the heat tariff if the prices of fuel or purchased heat increase or decrease,
the Joint Stock Company increased the heat tariff to 44.10 EUR/MWh as from
03.12.2020, and this tariff included the component of return of the revenue
of preceding periods of 1.17 EUR/ MWh which was in force until 31.07.2021.
Following the end of the term of return of the component of return of the
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augusta bija 45,27 EUR/MWh, tacu strauji pieaugot pirktas siltumenergi-
jas cenam, jau no 01.09.2021. akciju sabiedriba noteica siltumenergijas
tarifu 57,31 EUR/MWh. Neskatoties uz to, ka 2020./2021.finansu gada
siltumenerdijas tarifs tika paaugstinats 2 reizes, vidéjais siltumenergijas
tarifs Saja atskaites perioda bija 43,83 EUR/MWh, kas ir par 13,3% zemaks
neka iepriekséja atskaites perioda, kad tas bija 50,56 EUR/MWh.

Elektroenergiju kogeneracijas procesa uznémums raZoja 6 siltumavo-
tos, t.sk. 3 siltumavotos elektroenergijas razosana notiek tikai pasa uzné-
muma vajadzibam. 2020./2021 finanSu gada kogeneracijas procesa tika
sarazotas 84,9 tikst. MWh elektroenerdijas, kas ir par 30 takst. MWh vairak
neka 2019./2020. finansu gada. lenémumi no elektroenergijas realizacijas
bija 9,1 milj. eiro, kas ir 6 % no kopéjiem akciju sabiedribas ienémumiem.

Lai mazinatu atkaribu no importétajiem energoresursiem, samazinatu
siltumenerdijas tarifu un veicinatu uznémuma konkurétspéju, 2014.gada
decembri AS “RIGAS SILTUMS” un SIA "Energijas Risinajumi” nodibinaja
kopuznémumu SIA "Rigas BioEnergija’, kur katrai no pusém piederéja
50% no pamatkapitala dalam. Nemot véra akcionaru parstavju nosta-
ju, ka AS “RIGAS SILTUMS” batu lietderigi $o projektu realizét tikai ar sa-
viem spékiem, sanemot piedavajumu izmantot pirmpirkuma tiesibas un
iegadaties atlikusas pamatkapitala dalas, AS “RIGAS SILTUMS” $o iespéju
izmantoja tikai tad, kad katlumaja bija nodota ekspluatacija un uzsakta
siltumenergijas razosana, ta klastot par vienigo SIA “Rigas BioEnergija“ka-
pitala dalu Tpasnieci. Uz 2020./2021.finansu gada parskata sastadisanas
dienu SIA "Rigas BioEnergija”registrétais un pilniba apmaksatais pamatka-
pitals bija 12,998 mil]. eiro, kas sastav no 129 980 parastajam dalam, kuru
nominalvértiba ir 100 eiro. SIA "Rigas BioEnergija”aktivi 202 1.gada 30.sep-
tembri bija 21,2 milj. eiro vértiba, tai skaita ilgtermina ieguldijumi — 16,7
milj. eiro (78,8%), apgrozamie lidzekli 4,5 milj. eiro (21,2%). 2020./2021.
finansu gada apgrozijums bija 8,6 milj. eiro. 2020./2021 finansu gadu SIA
"Rigas BioEnergija” noslédza ar 1,69 milj. eiro pelnu.

Akciju sabiedribas komercdarbiba ir paklauta finansu riskiem — kredit-
riskam, likviditates riskam un procentu likmju svarstibam. Kredtriskam
paklautos finansu aktivus galvenokart veido pircéju paradi. Sabiedriba
ir paklauta ievérojamai kreditriska koncentracijas pakapei, jo batiska
neto apgrozijuma dala attiecas uz vienu klientu, kas veido [1dz pat 42%
no realizacijas apjoma. Akciju sabiedribas vadiba mazinajusi potencialo
finansu risku negativo ietekmi uz sabiedribas finansialo stavokli, realizé-
jot kontroles un analizes pasakumu kopumu. Akciju sabiedriba ievéro
piesardzigu likviditates riska vadibu, nodrosinot atbilstoSu un pietieka-
mu kreditresursu pieejamibu, izmantojot banku pieskirtas kreditlinijas
saistlbu nokarto$anai noteiktajos terminos un kompenséjot naudas
plismas svarstibas. AS “RIGAS SILTUMS" requlari veic finanséjuma piesaisti
investiciju projektiem. Aiznémumi, kuriem ir noteikta mainiga procen-
tu likme, rada risku, ka finansu izmaksas nozimigi pieaug situacijas, kad
procentu likme palielinds. Riska mazinasanai un finansialas stabilitates
nodrosinasanai, aiznemoties finansu lidzek|us, tiek izmantota gan fikséta,
gan mainiga procentu likme. Péc gazes tirgus atvérsanas akciju sabiedri-
ba tiek pak|auta dabasgazes cenas izmainu riskam, kas sekmigi tiek kon-
troléts un vadits - gan slédzot Tstermina dabasgazes piegades ligumus,
gan pasiem iegadajoties un uzglabajot dabasgazes rezerves Incukalna
dabasgazes kratuvé.

AS "RIGAS SILTUMS" uzdevums ir nodrosinat Rigu ar drosu, kvalitativu,
videi draudzigu un ilgtspéjigu centralizétu siltumapgadi. 2020./2021 fi-
nandu gada AS "RIGAS SILTUMS" turpinaja siltumapgades drosibas limena
paaugstinasanas pasakumus: siltumcentralé “Imanta” tika veikts tiklu
ddens stikna ar razibu 1250 m’/h hidrosajiga remonts, siltumcentralé
“Ziepniekkalns”tika rekonstruéts 120 m augsta skurstena aeronavigacijas
apgaismojums, katlu maja Keramikas 2A tika veikts ddens sagatavo$anas
sistémas remonts. Lai nodrodinatu patérétaju slodzes pieaugumu, katlu
maja Briezu 7A tika uzstadits papildus katls.

AS "RIGAS SILTUMS finansu mérkis ir siltumenerdijas razosanas pasiz-
maksas samazinasana, racionali izmantojot visa veida resursus. Istenojot
nosprausto mérki, atskaites perioda automatizétajas katlu majas Kalétu
10A, Ezera 1, Stokholmas 24 un Ziguru 21 tika veikta katlu nomaina uz
moderniem efektivakiem un patérétaju slodzei atbilstosakiem katliem.

Nemot véra vides aizsardzibas nozimi pasaulé un lai sekmétu Latvi-
jas nacionalas energétikas un klimata politikas mérku sasniegsanu, ak-
ciju sabiedriba turpina investét videi draudzigos projektos. 2020./2021.
finansu gada katlu maja Gobas 33A nodots ekspluatacija kondensacijas
ekonomaizers katlam Nr.3, ka rezultata, nepatéréjot papildus kurindmo,
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revenue, the heat tariff was 45.27 EUR/MWh in August, however, as the prices
of purchased heat increased rapidly, the Joint Stock Company set the heat
tariff equal to 57.31 EUR/MWh as from 01.09.2021. Irrespective of the fact that
the heat tariff was increased twice in fiscal year 2020/2021, average heat tariff
during this reporting period was 43.83 EUR/ MWh, which is 13.3% below the
rate of the preceding heating season when it amounted to 50.56 EUR/ MWh.

The company generated electricity at 6 heat sources in the cogeneration
process, including that electricity is only generated for own consumption at 3
heat sources. During fiscal year 2020/ 2021 84.9 thous. MWh of electricity were
generated in the cogeneration process. which is 30 thous. MWh above the level
of fiscal year 2019/2020. The revenue from the sales of electricity amounted t0 9.1
mill. EUR which accounts for 6% of the total revenue of the Joint Stock Company.

In order to minimise the dependence on imported energy resources, to re-
duce the heat tariff and to improve the company competitiveness, in Decem-
ber 2014 JSC "RIGAS SILTUMS" and “Enerdijas Risinajumi” Ltd. established a joint
venture “Rigas BioEnergija” Ltd. where each of the parties held 50% of the shares.
Taking into account the opinion of the shareholders that if would be better for
JSC"RIGAS SILTUMS” to implement this project on its own, upon receiving the
offer to use the pre-emptive right and to buy all the remaining shares of stock,
JSC'RIGAS SILTUMS" used this opportunity only when the boiler house was com-
missioned and heat production had been started, thus becoming the only holder
of the shares of stock of “Rigas BioEnergija” Ltd. As on the day of preparing the
report of fiscal year 2020/2021, the registered and paid capital of "Rigas BioEnergija”
Ltd. amounted to 12.998 mill. EUR and consisted of 129,980 ordinary shares of
the nominal share value of 100 EUR. The value of assets of “Rigas BioEnergija”Ltd.
amounted to 21.2 mill. EUR as on 30 September 2021 and it includes long-term
investment of 16.7 mill. EUR (78.8%) and current assets of 4.5 mill. EUR (21.2%).
The revenues of fiscal year 2020/2021 were 8.6 mill. EUR. "Rigas BioEnergija” Ltd.
concluded fiscal year 2020/2021 with the profit of 1.69 mill. EUR.

Commercial operations of the company are subject to financial risks
- credit risk, liquidity risk and fluctuations of interest rates. Financial assets
subject to the credit risk mainly consist of the debts of buyers. The company
is exposed to a considerable degree of concentration of the credit risk as a
considerable part of the net turnover refers to a single customer accounting
for up to 42% of the sales volume. The Joint Stock Company management
has minimised the negative impact of potential financial risks upon the fi-
nancial position of the company by means of implementing a set of control
and analysis measures. The Joint Stock Company is following the model of cautious
liquidity risk management, ensuring suitable and sufficient availability of
credit resources, using credit facilities granted by banks for the purpose of ful-
filling its liabilities within the set terms and for compensating fluctuations of
the cash flow. JSC"RIGAS SILTUMS" regularly attracts financing for investment
projects. Borrowings with a variable interest rate create a risk of considerable
increase of financial costs in cases when interest rates increase. For the pur-
pose of minimising the risk and ensuring financial stability both fixed and
variable interest rates are currently used for borrowing financial resources.
Following opening of the gas market, the Joint Stock Company is subjected
to the risk of change of the natural gas price, which is successfully controlled
and managed by both signing short-term natural gas supply contracts and
purchasing and storing natural gas reserves at Incukalns natural gas storage.

It is the task of JSC “RIGAS SILTUMS" to provide secure, high quality, envi-
ronmentally friendly and sustainable district heating for Riga city. During fiscal
year 2020/2021 JSC “RIGAS SILTUMS” continued implementing measures for
improving the security of heat supply: at the heat plant “Imanta” the network
water pump with the production capacity 1250 m’/h was repaired, at the
heat plant “Ziepniekkalns” the air navigation lighting of a 120 m high stack
was reconstructed, at the boiler house Keramikas 2A the water treatment sys-
tem was repaired. In order to provide for the increase of the consumer load,
an additional boiler was installed at the boiler house Briezu 7A.

The financial goal of JCS“RIGAS SILTUMS" s reduction of the heat produc-
tion cost by efficient use of all types of resources. By implementing the set
goal, during the report period boilers were replaced by modern and more
effective boilers conforming to the consumer load at the boiler houses Kalétu
10A, Ezera 1, Stokholmas 24 and Ziguru 21.

Taking into account the global importance of environmental protection and
in order to contribute to achieving the goals of the Latvian national energy and
climate policy, the Joint Stock Company continues investing in environmentally
friendly projects. In fiscal year 2020/2021 a condensation economizer of water
heating boiler No.3 was commissioned at the boiler house Gobas 33A, resulting
in production of additional heat without consuming additional fuel.
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tiek sarazota papildus siltumenergija.

Atbalstot Eiropas zala kursa virzienu, piesaistot ES lidzfinansejumu,
atskaites perioda tika realizéti divi projekti biokurinama izmantosanai:
izbGvéta jauna katlu maja ar jaudu Iidz 50 MW siltumcentralé "Imanta”
un uzstadrti divi biokurinama Gdenssildkatli ar kopéjo jaudu 8 MW sil-
tumcentralé “Daugavgriva’.

AS “RIGAS SILTUMS” turpinas investét uznémuma attistiba, liekot uz-
svaru uz bezemisiju projektu realizaciju, paredzot siltumstknu uzstadisa-
nu siltumavotos un saules energijas izmantosanu.

llgstosi un mérktiecigi moderniz&jot siltumenergijas parvades
sistému, akciju sabiedriba ir devusi ieguldijumu tiras vides saglabasana,
drosiba, ka ari sasniegusi augstaku ekonomisko efektivitati, tadéjadi iegu-
véji ir gan sabiedriba kopuma, gan musu klienti. Viens no galvenajiem
centralizétas siltumapgades elementiem ir siltumtikli. Tiesi no siltumtiklu
un to elementu tehniska stavokla ir atkariga centralizétas siltumapgades
drosiba un siltumpiegades nepartrauktiba, ka arf parvades siltumenergi-
jas zudumu Tpatsvars.

2020./2021 finansu gada nomainiti siltumtiklu posmi, kuriem bija
raksturigs liels nopldzu skaits, kas radija siltumapgades partraukumus.
Kopuma nomainiti un no jauna izbavéti 9,53 km siltumtiklu, taja skaita
8,05 km, pielietojot rGpnieciski izolétus caurulvadus, kas izbavéti bez-
kanala tehnologija. Istenojot akciju sabiedribas nospraustos mérkus jau-
nu klientu piesaistei, tika izbaveti siltumtikli 2,31 km garuma.

AS "RIGAS SILTUMS” siltumenergijas lietotdju skaits ar katru gadu
palielinas. 2020./2021 finansu gada siltumenergijas lietosanu uzsaka 52
jauni objekti ar kopéjo platibu 216,7 takst. m? un planoto siltuma slodzi
19 MW. AS "RIGAS SILTUMS" turpina virzities uz 4.paaudzes, t.i., zemas
temperatdras, centralizétas siltumapgades sistémas attistibu, piedavajot
to jauno éku dzivojamam kvartalam Rigas centra.

Akciju sabiedriba nepartraukti strada, lai paaugstinatu pakalpojumu
kvalitati un celtu klientu apmierinatibas limeni, saglabajot konkurétspéjigus
siltumenergijas tarifus. Viens no pakalpojuma kvalitates raditajiem ir siltum-
energijas piegades nepartrauktiba. Lai remontdarbu laika klientiem tiktu
nodrosinata siltumenergijas piegade, $aja finansu gada, veicot siltumtiklu
rekonstrukciju, tika izbavéti pagaidu siltumtikli. 2020./2021 finansu gada
remontdarbu laika siltumenergijas piegade netika partraukta 403 ékas, no-
droSinot ar karsto Gdeni apméram 9,8 tukst. dzivok|u. Tadéjadi tika uzlabota
masu piedavata pakalpojuma kvalitate, klientu apmierinatiba un tika palie-
linats pardotas siltumenergijas apjoms par 4,1 takst. MWh.

2020.gada 11.marta Pasaules veselibas organizacija koronavirusa
uzliesmojumu pasludinaja par pandémiju, bet 2020.gada 12.marta Latvi-
jas Republikas valdiba izsludinaja valstT arkartas stavokli, kas turpinajas lidz
2020.gada 10.janijam. 2020.gada 9.novembri valdiba otro reizi pasludina-
ja arkartas stavokli, kurs tika noteikts lidz 2021.gada 7.februarim. Treso
reizi arkartas stavoklis tika izsludinats no 2021.gada 11.oktobra lidz 2022.
gada 11.janvarim, tatu nemot véra $i briza situaciju valsti, valdiba 2022.
gada 11.janvari, parapstiprinaja jau ieprieks spéka stajusos valdibas Ié-
mumu, ka jauna omikrona paveida dé| valstT izsludinata arkartéja situaci-
ja ir pagarinata Iidz 2022.gada 28.februarim. Lai izvairitos no infekcijas
izplatisanas starp uznémuma darbiniekiem, ka arf nodrosinatu siltum-
energijas piegades nepartrauktibu darbinieku saslimsanas gadijumos,
akciju sabiedribas vadiba izstradaja un ieviesa pasakumu kopumu risku
mazinasanai. Akciju sabiedriba operativi tika nodrodinatas attalinata dar-
ba iespéjas biroja darbiniekiem un radTti drosi darba apstak|i tiem, kuriem
jastrada uz vietas razosana, siltumtrasés un japarrauga visa siltumapgades
vadiba un drosiba. Pakalpojumi tika sniegti, ievérojot visas valstl noteik-
tas prasibas infekcijas ierobezosanai, t.sk. komunikacija ar klientiem or-
ganizéta attalinati, izmantojot elektroniskos sazinas lidzeklus. Darbinieki
tika apmadti, ka ievérot stingrus piesardzibas standartus, ieskaitot socialo
distancésanos. Razosana iesaistito darbinieku aizvietoSanai tika apmaciti
papildus darbinieki. Aicinot darbiniekus vakcinéties un atbildigi ievérot
visus piesardzibas principus, Covid-19 infekcijas uzliesmojums batiski nav
ietekméjis akciju sabiedribas darbu. lzvértéjot infekcijas uzliesmojuma
jespé&jamo ietekmi uz akciju sabiedribu un, nemot véra pasreizéjos darbi-
bas raditajus un veiktos pasakumus, nav paredzams, ka Covid-19 uzlies-
mojumam bils turpmaka tiesa un bdtiska negativa ietekme uz akciju
sabiedribu, tas darbibu, finansu stavokli un darbibas rezultatiem.

Péc parskata gada beigam tika noslégts kreditlinijas llgums ar AS “SEB

By supporting the European green direction with the attraction of the EU
cofinancing, two projects for the use of biofuel were implemented in the report
period: a new boiler house with the capacity of up to 50 MW was constructed at the
heat plant “lmanta”and two biofuel fired water heating boilers with the aggregate
capacity of 8 MW were installed at the heat plant“Daugavgriva’.

JSCRIGAS SILTUMS" will continue investing in development of the com-
pany by focusing on implementation of zero emission projects, providing for
installation of heat pumps at heat sources and use of solar energy.

By implementing long-term and targeted modernisation of the heat trans-
mission system, the Joint Stock Company has contributed to the preservation of
clean environment and security and has also achieved higher economic efficien-
cy, thus both the public and our customers have gained benefit. District heating
network is a major element of district heating. Security of district heating and the
continuous heat supply, as well as the proportion of transmission heat losses di-
rectly depend upon the technical condition of DH networks and their elements.

During fiscal year 2020/2021 sections of district heating networks, which
were marked by a high number of leakages causing interruptions in heat sup-
ply, were replaced. Totally 9.53 km of district heating networks were either
replaced or constructed anew, including 8.05 km by applying pre-insulated
pipelines and the non-channel construction technology. By implementing
the goals set by the Joint Stock Company, 2.31 km of DH networks were con-
structed for attraction of new customers.

The number of heat consumers of JSC"RIGAS SILTUMS” has been increasing
every year. During fiscal year 2020/2021 the consumption of heat was com-
menced at 52 new sites with the total area of 216.7 thous. m?and the envisaged
heat load of 19 MW. JSC "RIGAS SILTUMS” continues the development course
towards the 4th generation, in particular, the low temperature district heating
system by offering it to a quarter of new apartment houses in Riga centre.

The Joint Stock Company continuously works for improving the quality of
its services and the customer satisfaction by maintaining competitive heat rates.
Continuity of heat supply is one of the service quality indicators. In order to pro-
vide heat supply to customers during repairs, temporary DH networks were con-
structed during this fiscal year in cases of reconstruction of DH networks. During
fiscal year 2020/2021 heat supply was not interrupted at 403 houses during re-
pairs and hot water was supplied to approximately 9.8 thous. apartments. In this
way the quality of the service offered by us and the customer satisfaction was
improved and the heat sales increased by 4.1 thous. MWh were sold.

On the 11th March 2020 the World Health Organisation announced the
spread of the corona virus as a pandemic, and on the 12th March 2020 the
government of the Republic of Latvia declared the state of emergency in the
country, which continued until the 10th June 2020. On the 9th November
2020 the government declared the state of emergency for the second time
and it was set to continue until the 7th February 2021. The third state of
emergency was declared from the 11th October 2021 until the 11th January
2022, however, taking into account the current situation in the country, the
government re-approved the government decision which had entered
into force before on the 11th January 2022 and the state of emergency was
extended until the 28th February 2022 due to the spread of the new Omicron
variant. In order to avoid the spread of the infection among the company
employees and to provide continuous heat supply in case the employees are
sick, the management of the Joint Stock Company developed and introduced
a set of measures for minimising the risks. The Joint Stock Company upon a
short notice provided the opportunity of remote working to office employees
and created safe working environment for those who have to work on site in
production, at heat networks and have to monitor the control and security
of the whole heat supply. Services were provided by complying with all the
requirements for restricting the infection defined in the country, including by
providing remote communication with customers by using electronic com-
munications. Employees were trained to follow strict standards of security,
including social distancing. Additional employees were trained for replacing
employees involved in production operations. By encouraging the personnel
to have vaccinations and responsibly following all the measures of precaution,
the outbreak of Covid-19 infection has not substantially affected the opera-
tions of the Joint Stock Company. By assessing the possible impact of the in-
fection outbreak upon the Joint Stock Company and, considering the current
operational indices and implemented measures, we do not expect Covid-19
outbreak to have further direct and substantial negative impact on the Joint
Stock Company, its operations, financial position and operational results.



banka” ar maksimalo kreditlinijas apjomu 22 milj. eiro un darbibas ter-
minu — septini méenesi.

Pieaugot kurinama un pirktas siltumenergijas cenam, akciju sabiedribai
neizbégami ir japaaugstina siltumenergijas tarifs. Sakot no 01.11.2021,,
akciju sabiedriba noteica siltumenergijas tarifu 66,76 EUR/MWHh, kur tika
paredzétas tikai pirktas siltumenergijas izmaksu izmainas, bet 2021.gada
nogalé iesniedza SPRK jaunu siltumenergijas tarifa projektu.

Laika perioda kop$ parskata gada pédéjas dienas nav bijusi citi batis-
ki notikumi, kas batiski ietekmétu akciju sabiedribas finansu parskatu par
2020./2021 finan$u gadu.

AS "RIGAS SILTUMS” finan3u parskats par gadu, kas noslédzas 2021.
gada 30.septembrT ir sagatavots saskana ar spéka esoso normativo aktu
prasibam un sniedz patiesu un skaidru prieksstatu par AS“RIGAS SILTUMS”
finansu rezultatiem un naudas pldsmu.

AS "RIGAS SILTUMS" saimnieciska darbiba balstas uz efektivas saim-
niekosanas pamatprincipiem, tadé| ari turpmak uznémums plano realizét
savu investiciju politiku Rigas centralizétas siltumapgades attistiba un
efektivitates paaugstinasana, nodrosinot ilgtspéjigu un stabilu siltum-
energijas piegadi saviem klientiem.

VISPAREJA INFORMACLJA
GENERAL INFORMATION

Akciju sabiedriba “RIGAS SILTUMS" registréta Latvijas Republikas
Uznémumu registra 14.03.1996. un parregistréta Komercregistra
08.05.2004.

AKCIJU KAPITALA SADALIJUMS 30.09.2021.

Following the end of the reporting year a credit facility agreement was
signed with JSC"SEB bank” providing for the maximum amount of the credit
facility of 22 mill. EUR and the maturity term of seven months.

As the prices of fuel and purchased heat increase, the increase of the heat
tariff by the Joint Stock Company is inevitable. Starting from 01.11.2021, the
Joint Stock Company set the heat tariff equal to 66.76 EUR/MWh, where only
the change of the costs of the purchased heat was included, however, at the
end of 2021 a new draft heat tariff was submitted to the PUC.

During the period since the last day of the report year there have not
been any other important events which would substantially affect the finan-
cial statement of the Joint Stock Company for fiscal year 2020/2021.

The financial statement of the Joint Stock Company for the year conclud-
ed on 30 September 2021 has been prepared in conformity with the require-
ments of the valid laws and regulations and provides a true and clear pre-
sentation of the financial performance and cash flow of JSC“RIGAS SILTUMS”.

The economic operations of JSC"RIGAS SILTUMS" are based on the core principles
of effident management, thus the company plans implementation of its investment
policy for the development and improvement of efficiency of the district heating sys-
tem of Riga, by ensuring sustainable and stable heat supply to its customers.

The Joint Stock Company "RIGAS SILTUMS” was registered in the
Enterprise Register of the Republic of Latvia on March 14, 1996 and
re-registered in the Commercial Register on May 8, 2004.

THE DISTRIBUTION OF SHARES ON 30.09.2021.

NOSAUKUMS / NAME iy %
NUMBER OF SHARES

Rigas valstspilsétas pasvaldiba (red.Nr.90000064250) registracijas valsts — Latvijas Republika /
Riga City Local Government (Reg. No. 90000064250) The state of registration — Republic of Latvia

Latvijas Valsts (Ar Ministru kabineta 12.03.2008. rikojumu par valstij piedero3o kapitala dalu

turétaju iecelta Ekonomikas ministrija) /

State of Latvia (The Ministry of Economics is appointed as the holder of the shares of stock

owned by the state based on Cabinet Ordinance of 12.03.2008)

SIA “Energijas risinajumi.RIX” (vienotais re§.Nr.40003718848)
registracijas valsts — Latvijas Republika /

“Energijas risinajumi.RIX” Ltd. (Unified Registration No. 40003718848)

The state of registration — Republic of Latvia

Akciju sabiedriba “Latvenergo” (vienotais req.Nr.40003032949)
registracijas valsts — Latvijas Republika /

Latvenergo Public Limited Company (Unified Registration No. 40003032949)

The state of registration — Republic of Latvia

Akciju sabiedriba ir lielakais siltumenergijas piegadatajs Riga. Sas-
kana ar statGtiem un licencém sabiedribai ir atlauta komercdarbiba
tvaika un karstda Gdens piegadé; elektroenerdijas razosana, parvadé,
sadalé un realizacija; ka ari komercdarbiba, kas saistita ar bavniecibu,
projektésanu, remontdarbiem, tehniskam parbaudém un kvalifikacijas
celsanu saistitiem uzdevumiem. Atlauta ir arl sava nekustama Tpasu-
ma pardosana, izirésana, izmantosana un paréjie citur neklasificétie
komercpakalpojumi.

AS"RIGAS SILTUMS" parvaldes kartibu nosaka tas statati, dibinasanas
ligums, ka ari likumi par attiecigo uznémeéjdarbibas formu. AS “RIGAS
SILTUMS” uznémeéjdarbibas organizacija atbilst vertikali integrétai par-
valdes struktarai.

Akciju sabiedribas parvaldes institlcijas ir akcionaru sapulce, pa-
dome un valde. Akcionaru sapulce ir augstaka akciju sabiedribas parval-
des institlcija, kura akcionari isteno savas tiesibas sabiedribas parvalde.

328 144 49,00
328110 48,995
13395 2,00
34 0,005
KOPA / TOTAL 669 683 100

The Joint Stock Company is the biggest heat supplier in Riga. In compliance
with the Articles and licences, the company is allowed to engage in business
operations of steam and hot water supply; power generation, transmission,
distribution and sale; as well as in business operations related to construction,
design, repair works, tasks related with technical inspections and improve-
ment of qualification. Sale, lease, use of own real estate and other business
services not classified elsewhere are also allowed.

The procedure of management of JSC “RIGAS SILTUMS" is defined by its
Articles, the Foundation Agreement and also laws governing the relevant
form of business activities. The organisation of business activities of JSC
“RIGAS SILTUMS” complies with a vertically integrated management structure.

The management institutions of the Joint Stock Company are the General
Meeting of Shareholders, the Council and the Board. The General Meeting of
Shareholders is the supreme management institution of the Joint Stock Company
where shareholders use their rights regarding the management of the company.
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PADOMES UN VALDES SASTAVS
COMPOSITION OF THE COUNCIL AND THE MANAGEMENT BOARD

-

KASPARS
LORE

JANIS
LIEPINS

ILZE
BEINARE

PADOME | COUNCIL

~

rﬂ \
RAIVIS
KRONBERGS

DZINTARS
KAULINS

MADARS
LAURS

JEVGENUS
BELEZJAKS

ZAIGA
LIEPINA

KASPARS LORE
JANIS LIEPINS
RAIVIS KRONBERGS
MADARS LAURS
DZINTARS KAULINS

No finansu gada sakuma | As from the beginning of the fiscal year

Padomes priekssédetajs | Council Chairman

Padomes priekssédetaja vietnieks | Deputy Council Chairman
Padomes loceklis | Council Member

Padomes loceklis | Council Member

Padomes loceklis | Council Member

No 03.12.2020. | As from 03.12.2020

KASPARS LORE
MATISS PAEGLE

Padomes priekssedétaja vietnieks |

Deputy Council Chairman
RAIVIS KRONBERGS
JEVGENIJS BELEZJAKS
ZAIGA LIEPINA

Padomes priekssédetajs | Council Chairman

Padomes loceklis | Council Member
Padomes loceklis | Council Member
Padomes locekle | Council Member

No 12.04.2021. | As from 12.04.2021

ILZE BEINARE
JEVGENIJS BELEZJAKS

Padomes priekssedétaja | Council Chairman
Padomes prieksseédétaja vietnieks |

Deputy Council Chairman

Padomes loceklis | Council Member
Padomes loceklis | Council Member
Padomes locekle | Council Member

RAIVIS KRONBERGS
MATISS PAEGLE
ZAIGA LIEPINA

NORMUNDS
TALCIS

uGlS
0slS

VALDE BOARD

BIRUTE
KRUZE

RAIVIS
ELLINS

JEVGENIS
KOROLS

No finansu gada sakuma | As from the beginning of the fiscal year

NORMUNDS TALCIS
UGIS OslIs

BIRUTE KRUZE
RAIVIS ELLINS
JEVGENIJS KOROLS

Valdes loceklis | Board Member
Valdes locekle | Board Member
Valdes loceklis | Board Member
Valdes loceklis | Board Member

Valdes priek$sédétajs | Board Chairman

No 11.11.2020. | As from 11.11.2020

NORMUNDS TALCIS Valdes priekssédétajs | Board Chairman
UGIS OSIS Valdes loceklis | Board Member
BIRUTE KRUZE Valdes locekle | Board Member
RAIVIS ELLINS Valdes loceklis | Board Member




AKCLJU SABIEDRIBAS “RIGAS SILTUMS” STRUKTURA
STRUCTURE OF THE JOINT STOCK COMPANY “RIGAS SILTUMS”

AS “RIGAS SILTUMS” akcionaru sapulce |
General Meeting of Shareholders of JSC “RIGAS SILTUMS”

Y

( AS “RIGAS SILTUMS” padome | JSC “RIGAS SILTUMS” Council )

VALDES ' VALDES
PRIEKSSEDETAJS | pg.RiGAs SILTUMS” valde | JSC“RIGAS SILTUMS” Management Board LOCEKLE
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AKCIJU SABIEDRIBAS KOMERCDARBIBAS REZULTATI

RESULTS OF THE BUSINESS OPERATIONS
OF THE JOINT STOCK COMPANY

SILTUMENERGIJAS PIEPRASIJUMS

Akciju sabiedribas komercdarbibas rezultati, kas saistiti ar siltumenergijas
razosanu un realizaciju, lield méra ir atkarigi no klimatiskajiem apstakliem.
Apkures sezonas statistiski aprékinata vidéja normativa ara gaisa temperatara
saskana ar 17.09.2019. apstiprinatajiem MK noteikumiem Nr.432 "Noteikumi
par Latvijas bavnormativu LBN 003-19“Bavklimatologija™ir 1,1°C, apkures se-
zonas ilgums Riga 192 dienas.

2020./2021.finansu gada apkures sezonas vidéja diennakts ara gaisa tem-
peratlra bija 2,6°C un sezona ilga 208 dienas. Aizvadita apkures sezona tika

uzsakta 15.0ktobrT un beidzas 10.maija.

APKURES SEZONU ILGUMS, ARA GAISA VIDEJA
TEMPERATURA UN PATERETAJIEM NODOTA
SILTUMENERGLJA

PATERETAJIEM NODOTA
SILTUMENERGIJA, TUKST. MWh /

FINANSU GADS /

HEAT DEMAND

The results of the business operations of the Joint Stock Company related
to heat production and sale depend on the climate conditions to a large extent.
The average statistic assessed ambient external temperature of a heating
season according to Cabinet Regulation No. 432 (approved on 17.09.2019)
“Regulations on the Latvian Building Standard LBN 003-19“Building climatology”
equals 1.1°C and the duration of a heating season is planned to be 192 days.

In fiscal year 2020/2021 the mean ambient air temperature of a day was
2.6°C and the season duration was 208 days. The last heating season was
commenced on the 15th October and ended on the 10th May.

THE DURATION OF HEATING SEASONS,
AVERAGE AMBIENT TEMPERATURE
AND HEAT DELIVERED TO CONSUMERS

APKURES SEZONAS
ILGUMS, DIENAS /

DURATION OF THE HEATING

APKURES SEZONAS VIDEJA ARA
GAISA TEMPERATURA, °C /

MEAN OUTDOOR TEMPERATURE

FISCAL YEAR HEAT DELIVERED TO
CUSTOMERS, THOUS. MWh
2016./2017. 3152
2017./2018. 3107
2018./2019. 3040
2019./2020. 2803
2020./2021. 3124

2020./2021.finansu gada patérétajiem tika nodotas 3,1 mil. MWh lietderigas
siltumenergijas, kas ir par 3,8% jeb 113 takst. MWh vairak neka tika planots. Lai
gan 2020./2021.finansu gada apkures sezona bija par 17 dienam Tsaka neka
2019./2020.finansu gads, pazeminoties vidéjai ara gaisa temperatarai par 2,8°C,
siltumenergijas patéring pieauga par 11,4% jeb 321 tkst. MWh.

Pieaugot tikla nodotas siltumenergijas apjomam par 36 tukst. MWh,
salidzinot ar 2019./2020.finansu gadu., pieauga ari zudumu apjoms naturalas
mérvientbas, tacu zudumu Tpatsvars no tikla nodotas siltumenergijas daudzu-
ma par 0,18% punktiem samazinajas.

OF THE HEATING SEASON °C SEASON, DAYS
2.2 218
2.0 204
29 202
54 225
2.6 208

During fiscal year 2020/2021 3.1 mill. MWh of heat were delivered to
customers, which is 3.8% or 113 thous. MWh above the plan. Although the
heating season of fiscal year 2020/2021 was 17 days shorter than in fiscal year
2019/2020, as the mean outdoor temperature decreased by 2.8°C, the heat
consumption increased by11.4% or 321 thous. MWh.

As the volume of heat delivered to the network increased by 36 thous.
MWh in comparison to fiscal year 2019/2020, also the volume of loss in the
natural measuring units increased, however, the proportion of loss of the vol-
ume of heat delivered to the network decreased by 0.18% points.




LIETDERIGI NODOTAS SILTUMENERGIJAS UN APKURES
SEZONAS VIDEJAS TEMPERATURAS SALIDZINAJUMS

COMPARISON OF EFFECTIVELY DELIVERED HEAT AND THE
MEAN TEMPERATURE OF THE HEATING SEASON

takst. MWh /
thous. MWh Co
3400 — — 100
54
22 20 29 2.6
3200 — 3152 ‘1o — 0.0
3107
3040
3000 — — -10.0
23803
2800 — — -20.0
2600 — — -30.0
2400 -40.0
2016./2017. 2017./2018. 2018./2019. 2019./2020. 2020./2021.

Patérétajiem nodota siltumenergija, takst. MWh /
Heat delivered to customers, thous. Mwh

1996./1997 finandu gada, uzsakot AS “RIGAS SILTUMS” darbibu, siltum-
energijas zudumi veidoja vienu piektdalu no tikla nodotas siltumenergijas.
Salidzinot ar $a briza situaciju, siltumenergijas zudumi samazinajusies par
716 takst. MWh.

SILTUMENERGIJAS ZUDUMI UN ZUDUMU IPATSVARS
SILTUMTIKLA NODOTAI SILTUMENERGIJAI

Apkures sezonas vidéja argaisa temperatara, C°
Mean outdoor temperature of the heating season

In fiscal year 1996/1997 when JSC “RIGAS SILTUMS” started its operation
the heat losses amounted to one fifth of the heat transmitted to the DH net-
work. In comparison to the present situation, the heat losses have decreased
by 716 thous. MWh.

HEAT LOSS AND PROPORTION OF HEAT LOSS OF THE HEAT
TRANSFERRED TO THE DH NETWORK

takst. MWh /
thous. MWh
ous %
1200 — — 25
1126
1000 —4
+ 20
800 —+
4+ 15
600 I 11.87 11.98 11.65 11.77 11.59
425 423 401 20 T 1°
400 —+ 374
+ 5
200 —+
0 T T 0
1996./1997. 2016./2017. 2017./2018. 2018./2019. 2019./2020. 2020./2021.

mmm  Zudumu apjoms / Volume of loss

SILTUMENERGIJAS RAZOSANA

2020./2021.finansu gada siltumenergija tika razota 5 siltumcentralés un
39 automatizétas gazes kurinama katlu majas.

2020./2021 finansu gada AS “RIGAS SILTUMS" savos siltumavotos sarazoja
32% no kopéjas tikla nodotas siltumenergijas apjoma, bet 68% iepirka.

2020./2021.finansu gada akciju sabiedriba siltumenergiju iepirka no
seSiem neatkarigiem raZotajiem. Pamatojoties uz ligumiem ar siltumenergijas

razotajiem, AS "RIGAS SILTUMS" veica iknedélas iepirkumus, ievérojot ekono-
miska izdeviguma principu.

- Zudumu ipatsvars / Proportion of loss

HEAT PRODUCTION

In fiscal year 2020/2021 heat was produced in 5 heat plants and 39 auto-
mated gas fired boiler houses.

Infiscal year 2020/2021 JSC'RIGAS SILTUMS"produced 32% of the total amount
of heat transmitted to the DH network in its own heat sources and purchased 68%.

The company was procuring heat from six independent producers in
fiscal year 2020/2021. Based on contracts with heat producers, JSC “RIGAS
SILTUMS” carries out procurement on weekly basis by following the principle
of economic profitability.



PIRKTA SILTUMENERGIJA 2020./2021.FINANSU GADA

4.6%

6.8%

6.0%

12.6%

3.3%

Ta ka akciju sabiedribas siltumenergijas razosanas izmaksas ir atkarigas
no kurinama un pirktas siltumenergijas cenas, bltiska nozime ir iepirku-
mu cenam, par kadam noslégti ligumi ar piegadatajiem. Lai gan 2021.gads
iezZiméjas ar strauju energoresursu, t.sk. dabasgazes cenu pieaugumu Eiropa
un daudzos citos regionos pasaulé, akciju sabiedriba, savlaicigi noslédzot
[lgumus, izmantoja dabasgazi par zemaku cenu, neka ta briza cena tirgQ.
2020./2021 finansu gada laika dabasgazes cena pieauga vairak neka divas rei-
zes, bet, ta ka lielakais dabasgazes cenu pieaugums bija 2021.gada pavasari un
vasara, kad beidzas apkures sezona, dabasgazes vidéja cena 2020./2021 finansu
gada bija par 6% jeb 1,29 EUR/MWh zemaka neka 2019./2020.finansu gada.

Lidzigi arT $kelda tika iepirkta par izdevigu cenu. Konkursu rezultata katrai
siltumcentralei, kur ka kurindmais tiek izmantota Skelda, tika noslégts savs
Skeldas piegades ligums ar savu Skeldas piegades cenu, kas saskana ar ligu-
mu nemainijas 12 ménesus. Kopéja skeldas cena 2020./2021 finansu gada,
salidzinot ar iepriekséjo finansu gadu, samazinajas par 30%, t.i., no 17,84 EUR/
MWh [idz 12,56 EUR/MWh.

SILTUMENERGIJAS TARIFS

Siltumenergijas tarifa lielakas izmaksas sastdda kurinama un pirktas
siltumenergijas cenas, lidz ar to tarifs galvenokart ir atkarigs no kurindma -
dabasgazes un skeldas, ka art pirktas siltumenergijas cenas.

Kop$ 2017.gada 3.aprija dabasgazes tirgus Latvija tika pilntba atvérts
visiem lietotajiem, nodrosinot brivu konkurenci. Lidz ar to visiem dabasga-
zes lietotajiem ir nodrosinata iespéja izvéléties sev piemérotako tirgotaju un
dabasgazes cena tiek noteikta, vienojoties tirgotajam un lietotajam.

Uzsakot finansu gadu, no 1.oktobra siltumenergijas tarifs bija 39,77 EUR/
MWh, bet ta ka 2020.gada novembri ievérojami pieauga pirktas siltum-
energijas cenas, no 2020.gada 3.decembra siltumenergijas tarifs tika palie-
linats Iidz 44,10 EUR/MWh, 3aja tarifa bija ieklauta iepriek$&jo periodu
ienémumu- atgriesanas komponente 1,17 EUR/MWAh, kura bija spéka lidz
31.07.2021. Péc ienémumu atgriesanas komponentes termina beigam
siltumenergijas tarifs augusta bija 45,27 EUR/MWh, tacu strauji pieaugot
pirktas siltumenergijas cenam, jau no 01.09.2021. akciju sabiedriba noteica
siltumenergijas tarifu 57,31 EUR/MWh. Neskatoties uz siltumenergijas tarifa
pieaugumu, 2020./2021.finansu gada vidéjais tarifs neparsniedza planoto un
tas bija 43,83 EUR/MWh.

SILTUMENERGIJAS TARIFA STRUKTURA (57,31 EUR/MWH)

8%

2%

8%
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PURCHASED HEAT IN FISCAL YEAR 2020/2021

66.7%

AS “Latvenergo” TEC
SIA “Juglas jauda”

SIA “Rigas BioEnergija”
SIA “Energia Verde”
SIA “Rigas Energija”
SIA “Eco Energy Riga”

As the production costs of heat at the Joint Stock Company depend on
the prices of fuel and purchased heat, the procurement prices in the con-
tracts with suppliers play an important role. Although rapid increase of the
price of energy resources, including natural gas, was experienced in 2021 in
Europa and other global regions, the Joint Stock Company could use natural
gas at a lower than the current market price thanks to timely signed contracts. In
fiscal year 2020/2021 the price of natural gas more than doubled, however, at the
biggest increase of the price of natural gas happened in spring and summer of
2021 when the heating season ended, the mean price of natural gas in fiscal year
2020/2021 was by 6% or 1.29 EUR/MWh below the level of fiscal year 2019/2020.

Also, wood chips were procured at a favourable price. In the result of ten-
ders, for every heat plant where wood chips are used a supply contract for
wood chips was concluded at a specific price of supply of wood chips which
remained constant for 12 months according to the contract. The total price of
wood chips in fiscal year 2020/2021 decreased by 30% in comparison to the
preceding fiscal year, in particular, from 17.84 EUR/MWh to 12.56 EUR/MWh.

HEAT TARIFF

The prices of fuel and purchased heat account for the highest share of
costs in the heat tariff, thus the tariff mainly depends on the price of fuel, i.e,,
natural gas and wood chips, and the price of the purchased heat.

The natural gas market has been completely open for all consumers since
3 April 2017, thus ensuring free competition. Thus, the opportunity to select
the most suitable trader is provided to all natural gas consumers and the
natural gas price is set based on the trader’s and consumer’s agreement.

At the start of the fiscal year, as from the 1st October the heat tariff was
39.77 EUR/MWh, however, as the prices of purchased heat increased consid-
erably in November 2020, the heat tariff was increased to 44.10 EUR/MWh as
from the 3rd December 2020, and this tariffincluded the component of return
of the revenue of preceding periods of 1.17 EUR/ MWh which was in force
until 31.07.2021. Following the end of the term of return of the component of
return of the revenue, the heat tariff was 45.27 EUR/MWh in August, however,
as the prices of purchased heat increased rapidly, the Joint Stock Company
set the heat tariff equal to 57.31 EUR/MWh as from 01.09.2021. Irrespective of
the increase of the heat tariff, the mean tariff of fiscal year 2020/2021 did not
exceed the planned level and amounted to 43.83 EUR/MWh.

STRUCTURE OF THE HEAT TARIFF (57.31 EUR/MWH)

Kurindma un pirktas siltumenergijas izmaksas /
Costs of fuel and purchased heat

Pamatlidzek|u nolietojums /

Depreciation of fixed assets

Darba samaksa ar soc.nod. /

Wages, including the social tax

lekartu remontu un uzturésanas izmaksas /
Plant repair and maintenance costs

B Pargjas izmaksas / Other costs

77%



Neskatoties uz to, ka 2020./2021.finansu gada laika siltumenergijas tarifs
tika palielinats 4 reizes, salidzinot ar iepriekséjo finansu gadu, vid&jais siltume-
nergijas tarifs bija par 13% jeb 6,73 EUR/MWh zemaks.

SILTUMENERGIJAS TARIFU SALIDZINAJUMS

Irrespective of that the heat tariff was increased four times in fiscal year
2020/2021 in comparison to the preceding fiscal year, the mean heat tariff
was by 13% or 6.73 EUR/MWHh lower.

COMPARISON OF HEAT RATES

57.31
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ELEKTROENERGIJAS RAZOSANA KOGENERACIJA

Siltumenergijas un elektroenergijas razosanu kogeneracijas
procesa akciju sabiedriba uzsaka laika, kad, balstoties uz Eiropas
Parlamenta un Padomes Direktivu pamata, Saeima pienéma liku-
mu normas, kas paredzéja, ka razotajs, kurs elektroenergiju razo
kogeneracijas procesa, var iegt tiesibas pardot sarazoto elektroenergiju
obligata iepirkuma ietvaros, un razotajs, kurs elektroenergiju razo, izman-
tojot atjaunojamos energoresursus, var iegit tiesibas pardot sarazoto
elektroenergiju obligati iepérkama elektroenergijas apjoma veida.

Saskana ar minétam likuma normam kogeneracijas procesa
sarazoto elektroenergiju izlieto paspatérinam razosanas avota, bet
atlikuso pardod obligata iepirkuma ietvaros.

2020./2021.finansu gada elektroenergiju kogeneracijas procesa
savam vajadzibam un pardosanai razoja SC “Imanta’, SC “Ziepniek-
kalns”, KM Keramikas 2A, bet tikai savam vajadzibam to razoja SC
“Vecmilgravis”, SC “Zasulauks” un KM Viestura 20B. Neizmantoto
elektroenergiju no SC “Ziepniekkalns” pardeva uznémumam AS
"Energijas publiskais tirgotdjs”, bet neizmantoto elektroenergiju
no SC“Imanta”un KM Keramikas 2A, pamatojoties uz noslégtajiem
ligumiem, pardeva uznémumam SIA “AJ Power”. Saskana ar $o ligu-
mu SIA “AJ Power” sniedz ari balansésanas pakalpojumu.

2020./2021 finansu gada kogeneracijas procesa tika sarazotas 85
takst. MWh elektroenergijas. No sarazotas elektroenergijas 13 takst.
MWh izlietotas pasu vajadzibam, bet 72 tukst. MWh tika pardotas.

2020./2021 finandu gada AS “RIGAS SILTUMS" ienémumi par elektroenerdijas
realizaciju veidoja 9,1 milj. eiro, tas ir 6% no kopé&jiem uznémuma ienémumiem.

DARBS AR KLIENTIEM

Akciju sabiedribas misija ir nodrosinat Rigu ar drodu, kvalitativu, videi
draudzigu un ilgtspéjigu centralizétu siltumapgadi.

Par siltumenergijas realizaciju AS “RIGAS SILTUMS" ir noslégusi 6,8 takst.
[lgumus par siltumenergijas piegadi un lietoSanu vairak neka 8 tkst. objek-
tos, t.sk. 5,6 tlkst. dzivojamas ékas.

Akdiju sabiedriba, turpinot attistit éku iekséjo siltumapgades sistému ap-
kalpes pakalpojumus, piedava ari auksta Gdens apgades un kanalizacijas, ka
art elektroapgades sistému apkalpes darbus. Par éku ieksé&jo inZzenierkomu-
nikaciju sistému apkalpi ar éku Tpasniekiem/parvaldniekiem lidz 2020./2021.
finansu gada beigam ir noslégti 409 ligumi par 1,2 milj. m? apkalpi.

Lai mazinatu AS “RIGAS SILTUMS" debitoru paradu risku, liela apjoma
darbs tiek veikts ar siltumenergijas pakalpojuma sanéméjiem. Parads uz
30.09.2021. par piegadato siltumenergiju (bez septembra rékina) bija 1,64
milj. EUR,, t:sk. 1,34 milj. EUR par SIA “Rigas namu parvaldnieks” apsaimnie-
kosana esoso maju siltumapgadi.

Beidzoties finansu gadam, apmaksas procents par 2020./2021.finansu
gada piegadato siltumenergiju (neskaitot kartéja ménesa realizaciju) bija
98,96%, kas ir par 0,27 procentpunktiem augstaks neka iepriekséja gada
attiecigaja laika perioda (98,69%).

January  February

Oktobris/ | Novembris/ | Decembris/ | Janvaris/ | Februaris/]  Marts/ | Aprilis/ |  Maijs/
May

== 2020./2021. (43,83)

T Janijs/ T Jalijs/ | Augusts/ | Septembris /
June July August  September

ELECTRICITY GENERATION IN COGENERATION

Heat production and electricity generation in the cogeneration was started
by the Joint Stock Company during the period when, according to the Directives
of the European Parliament and Council, Saeima (the Parliament of the Republic
of Latvia) adopted legal provisions stipulating that producers that generate elec-
tricity in cogeneration can receive the authorisation to sell generated electricity
within the scope of the mandatory procurement and producers that generate
electricity by using renewable energy resources can receive the authorisation to
sell generated electricity as the electricity to be mandatory procured.

According to the above legal provisions, electricity generated in cogene-
ration is used to cover own consumption at the production source and sur-
plus electricity is sold within the scope of the mandatory procurement.

In fiscal year 2020/2021 electricity in cogeneration for own needs and sale
was generated by the heat plant “Imanta’, the heat plant “Ziepniekkalns’, the
boiler house Keramikas 2A, and it was generated only for own needs by the
heat plant“Vecmilgravis’ the heat plant “Zasulauks”and the boiler house Vies-
tura 20B. The surplus power was sold from the heat plant “Ziepniekkalns”to
the company JSC "Energijas publiskais tirgotajs’, and the surplus power from
the heat plant “Imanta” and the boiler house Keramikas 2A was sold to the
company “AJ Power” Ltd. based on concluded contracts. According to this
contract "AJ Power” Ltd. also provides the balancing service.

During fiscal year 2020/2021 85 thous. MWh of electricity were generated in the
cogeneration process MWh electricity in the cogeneration process. Of the aggregate gener-
ated power 13 thous. MWh were consumed for own needs and 72 thous. MWh were sold.

In fiscal year 2020/2021 the revenue of JSC"RIGAS SILTUMS" from powver sales
amounted to 9.1 mill. euro, accounting for 6% of the total revenue of the company.

CUSTOMER RELATIONS

Itis the mission of the Joint Stock Company to provide secure, high quali-
ty, environmentally friendly and sustainable district heating for Riga city.

JSC"RIGAS SILTUMS" has signed 6.8 thous. heat sale contracts for supply
of heat to more than 8 thous. sites, including 5.6 thous. residential houses.

The Joint Stock Company continued the development of the services of
maintenance of the internal engineering systems of buildings and now also
offers the maintenance works of cold-water supply and sewage and power
supply systems. Regarding the service of internal engineering systems of
buildings 409 contracts for maintenance of 1.2 mill. m? were signed with
owners/ administrators of houses until the end of fiscal year 2020/2021.

In order to minimise the risk of trade receivables of JSC “RIGAS SILTUMS”,
intense work with the consumers of the heat supply service is being done.
The outstanding debt for supplied heat amounted to 1.64 mill. EUR as on
30.09.2021 (excluding the September bills) and included 1.34 mill. EUR from
the administrator of apartment houses “Rigas namu parvaldnieks” Ltd.

At the end of the fiscal year the settlement ratio for heat supplied in fis-
cal year 2020/2021 (excluding the sales of the current month) amounted to
98.96%, which is by 0.27 percentage points above the result of corresponding
time period of the preceding year (98.69%).

1



SILTUMENERGIJAS LIETOTAJU PARADU DINAMIKA

DYNAMICS OF THE DEBTS OF HEAT CONSUMERS

PA APKURES SEZONAM PER HEATING SEASONS
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Neskatoties uz to, ka informaciju par norékiniem daudzdzivok|u
majas ir iespéjams iegldt majas lapa www.rs.lv, lai mudinatu klientus
apmaksat rékinus, 2020./2021.finanSu gada apkures sezonas laika
tika veikts nepartraukts problematisko klientu monitorings, bridina-
juma véstulu satisana, informéjot par paradiem ne tikai objektu par-
valdniekus, bet art objektu dzivok|u Tpasniekus.

Sakara ar koronavirusa Covid-19 pandémiju, lai sniegtu atbalstu
valsts iedzivotajiem un mazinatu finansu slogu situacija, kad daudzi
uznémumi ir dikstave, ka art ievérojot labas parvaldibas principus,
AS "RIGAS SILTUMS" no 01.03.2020. apturéja ligumsoda/nokavéju-
ma procentu aprékinasanu kavétiem maksajumiem par piegadato
siltumenergiju un ari 2020./2021.finansu gada ligumsods/nokavéju-
ma procenti par kavétiem maksajumiem netika aprékinati.

Nemot véra to, ka ligumsoda/nokavéjuma procentu aprékinasa-
na/ neaprékinasana ir saistita ar sabiedribas ikdienas saimniecisko
darbibu un to, ka ligumsoda/nokavéjuma procentu aprékinasanai/
neaprékinasanainav batiskas ietekmes uz sabiedribas finansu radita-
jiem, ka ari to, ka ligumsoda/nokavéjuma procentu aprékinasanas
mérkis ir siltumenergijas lietotaju maksajumu disciplinas uzlabosa-
na un savlaiciga rekinu apmaksa, nevis pelnas giisana uz nemaksata-
ju rékina, tad valdes ieskata tas pienemtais Iémums par ligumsoda/
nokavéjuma procentu aprékinasanas apturésanu kavétiem maksa-
jumiem par siltumenergijas piegadi ir atbilstoss $a briza situacijai.

AS “RIGAS SILTUMS" ir paklauta debitoru paradu riskam un, neska-
toties uz to, ka sabiedriba kontrolé savus riskus, uzraugot debitoru
paradu atlikumus, pastav kreditriska koncentracija attieciba uz vienu
darfjumu — SIA “Rigas namu parvaldnieks’, kas ir lieldkais dzivojamo
maju parvaldnieks (aptuveni 42% no kopéja izrakstito rékinu apjoma).

16.09.2021. AS “RIGAS SILTUMS" tika sanemta Konkurences pa-
domes véstule Nr.2.2-5/1253 Pazinojums par Konkurences padomes
[émuma pienemsanai nepieciesamo faktu konstatésanu un par
uzaicinajumu iepazities ar lieta Nr.KL/2.2-5/20/3 “Par Konkurences
likuma 13.panta pirmaja dala noteikta aizlieguma parkapumu AS
“RIGAS SILTUMS" darbibas” esosajiem pieradijumiem un viedokla iz-
teiksanu.

AS "RIGAS SILTUMS" nemot véra Konkurences padomes véstulé
noradito, ir gatava pildit savus tiesiskos pienakumus un samazinat
paradsaistibas par neatgUstama parada summu atbilstosi Dzivoja-
mo maju parvaldisanas likuma 14.panta 4.3 dala un 17.4 panta sesta
dala noteiktajam, nenemot véra parada izveidosanas periodu, dzi-
vokla Tpasnieka maksatnespéjas, vai mirsanas fakta konstatésanas
datumu.
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Irrespective of the fact that information about settlements of apartment
houses can be obtained by visiting the website www.rslv, in order to encourage
clients to pay their bills, the continuous monitoring of customers with issues
was done during the heating season of fiscal year 2020/2021, warning letters
are sent by notifying not only the administrators of sites, but also the apartment
owners at the relevant sites regarding outstanding debts.

Due to the pandemic of the corona virus Covid-19, in order to provide
support to residents and to reduce the financial burden in the situation when
many companies do not operate, as well as by following the principles of
good governance, JSC “RIGAS SILTUMS" suspended application of the con-
tractual penalty/ late payment interest for overdue payments for supplied
heat as from 01.03.2020, and also in fiscal year 2020/2021 contractual penal-
ties/ late payment interests for delayed payments were not applied.

Considering that application/non-application of the contractual penalty/
late payment interest is related to the daily economic operation of the com-
pany and the application/non-application of the contractual penalty/late
payment interest does not substantially affect the financial indicators of the
Company and that the application of the contractual penalty/late payment
interest is aimed at improving the payment discipline of heat consumers and
securing timely payment of bills and not gaining of profit on the account
of those not paying, the Management Board considers that its decision on
suspension of application of the contractual penalty/late payment interest for
late payments for heat supply conforms to the current situation.

JSC “RIGAS SILTUMS" is subject to the risk of trade receivables, and irre-
spective of that the company is controlling its risks by monitoring the out-
standing debt, there is the concentration of the credit risk in relation to a
single transaction, in particular, with “Rigas namu parvaldnieks” Ltd. which is
the biggest administrator of apartment houses (accounting for approximately
42% of the total amount of issued invoices).

On 16.09.2021 JSC “RIGAS SILTUMS" received letter of the Competition
Council No.2.2-5/1253 Notice on finding facts necessary for adoption of the
decision of the Competition Council and invitation to study the evidence
contained in case file No. KL/2.2-5/20/3 “On infringement of the prohibition
defined by Part One of Section 13 of the Competition Law in the operations
of JSC'RIGAS SILTUMS"and presenting the opinion statement.

Considering the statements in the letter of the Competition Council, JSC
“RIGAS SILTUMS" is prepared to comply with its legal obligations and to re-
duce the debt liabilities by the amount of the non-recoverable debt in com-
pliance with the provisions of Sections 14 Part 43 and 174 Part Six of the
Law on Administration of Residential Houses, by disregarding the period of
incurring the debt, the date of establishing the apartment owner’s insolvency
or death.



KORPORATIVA SOCIALA ATBILDIBA
CORPORATE SOCIAL RESPONSIBILITY

AS “RIGAS SILTUMS” nodrosina butiskus pakalpojumus Rigas iedzivota-
jiem, lidz ar to uznémumam ir svarigi uzturét un attistit atbildigas, ilgtspéjigas
un divpuséjas attiecibas ar dazadam sabiedribas grupam.

KOMUNIKACIJA UN IESAISTE

AS “RIGAS SILTUMS" darbinieki, ka siltumapgades nozares
specialisti, ir pieaicinati un lidzdarbojas vairakas valsts, pasvaldi-
bas uninzenierkomunikaciju uznémumu izveidotajas darba grupas
un organizacijas. Viena no tadam ir Inzeniertiklu turétaju sadarbi-
bas padome.

Sabiedriskas attiecibas kalpo sazinai ar AS “RIGAS SILTUMS”
mérka grupam, kas ir gan esoSie un potencidlie klienti, gan
plassazinas Iidzek|u parstavji, valsts parvaldes institacijas, iestades
un ministrijas, ka ari visi Rigas iedzivotaji.

Uznémuma komunikacijas uzdevums ir veicinat sabiedribas
izpratni par siltumapgades uznémuma darbibu un nodrosinat
ar savlaicigu un precizu informaciju par aktualitatém. AS “RIGAS
SILTUMS” tieSajai komunikacijai izmanto tadus rikus ka interneta
majaslapu www.rs.lv, tur izvietoto kontaktformu, Klientu diennakts
bezmaksas talruni 80000090, e-pastu siltums@rs.lv, ka ari periodiski
tiek izdota uznémuma avize elektroniska un drukata formata.

ATBILDIBA UN ILGTSPEJA

Siltumapgades uznémums pievéers lielu uzmanibu ilgtspéjas
un korporativas socialas atbildibas principiem, istenojot aktivi-
tates, kas veicina kopéjo labklajibu, izglittbu un samazina uzné-
muma darbibas ietekmi uz apkartéjo vidi.

Jau vairakus gadus AS "RIGAS SILTUMS” piedalas "Ilgtspéjas in-
deksa”. Si aktivitate Latvijas uznémumiem piedava iespéju izman-
tot stratégiskas vadibas riku, lai izvértétu savu darbibu, ka art
sanemtu ekspertu ieteikumus turpmakai attistibai. 2021.gada AS
"RIGAS SILTUMS" saglabaja Platina kategoriju “llgtspéjas indeksa”,
kas ir augstakais uznémuma ilgtspéjas novértéjums atbilstosi
prasitbam visos korporativas socialas atbildibas virzienos. Latvijas
vértigako uznémumu TOP 101, “Nasdaqg Riga” un “Prudentia” orga-
nizétaja pétijuma akciju sabiedriba ir uzlabojusi savu sniegumu.
Korporativas parvaldibas koeficients ir 74, ienemot 7.vietu topa.

Savukart konkursa “Drosakais uznémuma autoparks” AS "RIGAS
SILTUMS” piedalijies jau septinus gadus, 20271.gada saglabajot
Zelta kategoriju nominacija "Zemaka riska, valsts un pasvaldibu
autoparki”. Sanemta nominacija apliecina, ka uznémums ne tikai
skrupulozi seko lidzi sava autoparka tehniskajam stavoklim un
satiksmes drogdibai, bet ari doma par vides piesarnojuma sama-
zinasanu, klustot arvien zalaki un ilgtspéjigaki.

Jau vairakus gadus péc kartas AS “RIGAS SILTUMS” saglabajusi
Valsts ienémumu dienesta Padzilinatas sadarbibas programmas
Zelta ITmeni. Kopuma $aja programma akciju sabiedriba atrodas
kop$ tas izveides.

Valsts darba inspekcijas rikotaja konkursa “Zelta kivere 2021"
siltumapgades uznémums sanéma Atzinibas rakstu.

Lai mazinatu Covid-19 virusa izplatibu, sazinai ar visam mérka
grupam tika organizéta attalinata komunikacija un attalinats
darbs. AS "RIGAS SILTUMS” ripigi ievéroja valsti noteiktos iero-
bezojumus un noteikumus, gan sadarbiba ar klientiem, gan dar-
ba vidé. Uznémums, nemot véra savu stratégisko lomu Latvijas
energétika, turpindja atbildigu un preventivu ricibu, mazinot
Covid-19 pandémijas riskus, aktualizéjot un istenojot jau iepriek-
$éja gada savlaicigi izstradato un ieviesto Covid-19 ricibas planu.
Komunikacija un ikdienas darba $is butiskais aspekts bija apzi-
nats un parvaldits.

JSC“RIGAS SILTUMS” provides essential services to the residents of Riga,
therefore for the company it is important to maintain and develop respon-
sible, sustainable and bilateral relations with various groups of the society.

COMMUNICATION AND INVOLVEMENT

Employees of JSC “RIGAS SILTUMS’, being experts of the heat supply
industry, have been invited and participate in several working groups and
organisations established by the state, the local government and engineering
companies. The Cooperation Council of Holders of Engineering Networks is one
of such groups.

Public relations provide support for communication with the target
groups of JSC “RIGAS SILTUMS', which include both existing and potential
customers, representatives of mass media, state administration institutions,
authorities and ministries, as well as all the residents of Riga.

The task of the corporate communications of the company has been
defined as promotion of the public awareness of the operation of the district
heating utility and provision of timely and accurate information on topical
issues. JSC "RIGAS SILTUMS” has been successfully utilising communication
channels: website www.rs.lv, the contact template contained there, the Customer
24 h free help-line 80000090, e-mail siltums@rs.lv, the company newspaper
is periodically published both electronically and in a paper format.

RESPONSIBILITY AND SUSTAINABILITY

The district heating utility pays a lot of attention to the principles of
sustainability and corporate social responsibility in the course of imple-
menting of activities, thus contributing to the joint welfare and reducing the
impact of the company operations upon the environment.

JSC "RIGAS SILTUMS" has been participating in the “Sustainability Index”
for several years. This activity offers an opportunity to use this strategic
management tool to Latvian companies for evaluating their operations
and also for receiving experts' recommendations for further development.
In 2021 JSC "RIGAS SILTUMS" was ranked in the Platinum category in the
Sustainability Index, which is the highest sustainability assessment of the
company based on requirements in all the directions of corporate social
responsibility. In the survey of the most valuable companies of Latvia TOP
101 held by “Nasdaq Riga” and “Prudentia” the Joint Stock Company has
improved its performance. The corporate governance rating is 74 ranking
the company the 7th.

JSC "RIGAS SILTUMS" has been participating in the competition “Safest
Company Car Fleet"for seven years being categorised in the Gold category in the
nomination “Lowest risk state and municipal car fleets” this year. The received
nomination attests that the company is not only strictly monitoring the techni-
cal condition of its car fleet and the traffic safety, but also considering reduction
of the environment pollution, thus becoming greener and more sustainable.

For several years in sequence JSC “RIGAS SILTUMS" has maintained the
ranking of the Gold Level in the In-Depth Cooperation Program of the State
Revenue Service. The Joint Stock Company has been a member of this
program since its establishment.

The heat utility received the Diploma of Appreciation in the competition
"Golden Helmet 2021" held by the State Labour Inspectorate.

In order to minimise the spread of Covid-19 virus, remote
communication with all the target groups and remote work was
arranged. JSC "RIGAS SILTUMS” duly complied with all the restrictions
and rules imposed in the country both in cooperation with clients and
in the work environment. Considering its strategic role in the energy
sector of Latvia, the utility continued active and preventive actions by
reducing the risk of Covid-19 pandemic and implementing the Covid-19
action plan developed and introduced in due time last year. This
important aspect was recognised and managed in communications and
daily work.
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SOCIALAIS ATBALSTS UN VIDE

AS "RIGAS SILTUMS" arodbiedriba kopa ar uznémuma stradajosiem
jau vairakus gadus iesaistas biedribas Latvijas SamarieSu apvieniba
vaditaja partikas programma “Paédusai Latvijai’, saripéjot partikas un
higiénas preces, lai sniegtu atbalstu Latvijas gimeném ar bérniem un
cilvékiem, kuriem atteikta cita veida palidziba vai slikto finansialo ap-
staklu dé| nav iespéjams pabarot gimeni. AS "RIGAS SILTUMS" darbinieku
saziedoto prec¢u apjoms nodrosinaja atbalstu vairdk neka 103 trakuma
nonakusam gimeném.

Saja gada iesaistijamies ari Asinsdonoru diena, glabjot dzivibas. Pavi-
sam 34 AS “RIGAS SILTUMS" darbinieki nodeva asinis, no tiem 4 pirmo
reizi.

Jau vairakus gadus, siltumapgades uznémums ar projektu starpnieci-
bu sadarbojas ar SOS bérnu ciematu, ta istenojot socialo atbalstu bez
vecaku gadibas palikusiem bérniem.

Ik gadu uznémums realizé vairakus vides projektus, ta realizéjot ilg-
termina ripes par apkartéjo vidi. Sogad, ievérojot ar Covid-19 valsti no-
teiktos ierobezojumus un apliecinot ripes par vidi, AS “RIGAS SILTUMS”
Istenojusi vides sakopsanas projektu, sakopjot 2,5 km jaras malu un
savacot atkritumus.

AS "RIGAS SILTUMS" sava 25 gadu jubileja kopa ar organizaciju “La-
bie koki"iestadija 25 gadus vecu liepu, kas papildus citiem ikdiena veik-
tiem vidi saudzéjosiem pasakumiem un projektiem bija ka simboliska
apnemsanas un darbibas apliecindjums bat videi draudzigam uznému-
mam $ajos 25 gados un arl turpmak.

Jau vairdkus gadus uznémums organizé Mobilitates nedélu, kuras
laika iesaistas dazados pasakumos, kas veicina veseligu, drosu un videi
draudzigu iedzivotaju parvietosanas paradumu ieviesanu un nostip-
rinasanu. 2021.gada Eiropas mobilitates nedé|a iesaistijas vairak ka 200
uznémuma darbinieku.

SABIEDRIBAS IZGLITOSANA
ENERGOEFEKTIVITATES JAUTAJUMOS

Lai uzlabotu komunikaciju un izglitotu siltumenergijas lietotajus par
aktualiem jautajumiem éku iekséjo siltumapgades sistému apkalpé, visu
skaititaju radijumu automatisku attalinatu nolasisanu, AS "RIGAS SILTUMS”
daudzus gadus piedalijas vadosas bavniecibas industrijas izstades Baltijas
valstis "Maja I”. 2021.gada Covid-19 pandémijas ietekmé izstade neno-
tika, tacu informativi un energopratibu veicinosi pasakumi tika organizéti
dazados citos veidos, ievérojot valst noteiktas epidemiologiskas drosibas
prasibas. Siltumenergijas lietotaji varéja uzzinat par aktualitatém siltum-
apgades uznémuma, apmekléjot AS “RIGAS SILTUMS” stendu Riga, Livu
laukuma. Lai iepazitos ar energoefektivitates risindgjumiem un iespéjam
samazinat siltumenergijas patérinu savos majoklos, AS “RIGAS SILTUMS”
istenoja dazadas izglitojosas kampanas plassazinas lidzek|los — gan bérnu
un jauniesu auditorijai, gan pieaugusajiem. Sadarbiba ar zurnalu “llustréta
junioriem”, veidojot “Tehno kladi, ka ari sagatavojot sadalu bérniem ma-
jaslapa https://www.rs.lv/Iv/saturs/berniem-un-jauniesiem tika izglitota
sabiedribas jaunaka dala, savukart pieaugusiem ridziniekiem tika veidoti
izglitojosi radio raidijumi, skaidrojosas intervijas un informativas radio-
kampanas par energoefektivitati.

Lai pilnveidotu jauniesu praktiskas zinasanas siltumapgadé, uzné-
mums ik gadu praksé uznem studentus no dazadam macibu iestadém.
Ir izveidojusies stabila un laba sadarbiba ar Rigas Tehnisko universitati
un Rigas Bavniecibas vidusskolu, kas veicina jaunu un izglitotu specialis-
tu piesaisti nozarei. Uznémuma requlari ekskursijas viesojas skoléni, lai
izzinatu siltumapgades nozares iespé&jas un attistibu. 2020./2021 finansu
gada macibu praksi uznémuma nostradataja 7 praktikanti, no kuriem
siltumenergétikas profesijas apgust 3 studenti.

SOCIAL SUPPORT AND ENVIRONMENT

The Trade union of JSC “RIGAS SILTUMS” together with the company
employees has been participating in the food program “Feed Latvia’managed
by the Samaritan Association of Latvia for several years by collecting food and
hygiene products for providing support to Latvian families with children and
people to whom other assistance has been refused or who cannot provide
food for their families due to any other reasons by supplying food packages to
them. The volume of goods donated by the employees of JSC“RIGAS SILTUMS”
provided support to more than 103 families in financial difficulty.

This year we participated in the Day of Blood Donors, thus saving lives.
Totally 34 employees of JSC “RIGAS SILTUMS” donated blood, including 4 of
them did it for the first time.

For several years the heat utility has been cooperation with SOS villages
within the framework of various projects, thus providing social support to
children left without their parents’care.

The company is implementing several environment projects every year,
thus providing care of the environment. This year, by complying with the
national Covid-19 restrictions and confirming the care for the environment,
JSCRIGAS SILTUMS” has implemented an environment project cleaning 2.5
km of the sea coast and collecting waste.

On its 25th anniversary JSC “RIGAS SILTUMS', in cooperation with the
organisation “Good Trees’, planted a 25 years old linden which, in addition
to other environment preserving measures and projects implemented on
daily basis, served as a symbolic undertaking and confirmation to be an
environmentally friendly company for the 25 past years and also in future.

For several years the company has been organising the Mobility Week,
during which it participates in various measures encouraging introduction
and strengthening of healthy, safe and environmentally friendly habits of
mobility of people. More than 200 employees of the company participated in
the European Mobility Week in 2021.

RAISING PUBLIC AWARENESS
ON ENERGY EFFICIENCY ISSUES

In order to improve communications with and to provide education to heat
consumers on topical issues regarding technical service of the internal heat
supply systems of buildings, automated remote reading of all the meters, JSC
"RIGAS SILTUMS” participated for many years in the leading construction industry
trade fair in the Baltic countries “Maja I Due to Covid-19 pandemic the trade fair
did not take place in 2021, and other information and energy literacy promoting
events were organised by following the epidemiologic safety requirements
defined in the country. Heat consumers could learn about topical issues in the
heat utility by visiting the booth of JSCRIGAS SILTUMS"in Riga, in Livu square. In
order to get acquainted with energy efficiency solutions and the possibilities to
reduce heat consumption at homes, JSC “RIGAS SILTUMS" implemented various
educating campaigns in mass media for both children and youth, as well as adults.
In cooperation with the magazine “llustréta junioriem’, by preparing a “Techno
notebook” as well as developing a section for children on the website https://
wwwi.rs.Iv/Iv/saturs/berniem-un-jauniesiem, the younger part of the society was
educated, and for adult residents of Riga there were educating radio broadcasts,
explanatory interviews and information radio campaigns on energy efficiency.

In order to improve the practical knowledge of young people regarding
heat supply, the company provides annual internship programs for students
from various educational establishments. There is stable and good coopera-
tion with Riga Technical University and Riga Building Secondary School which
contributes to attraction of young and educated experts to this industry.
Students from schools regularly come for excursions to the company in
order to learn about the possibilities and development of the heat supply
industry. 7 trainees worked their internship periods in the company in fiscal
year 2020/2021 and 3 of them were students of heat engineering professions.
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APSTAKLI, KAS VAR IETEKMET AKCIJU SABIEDRIBAS

SAIMNIECISKO STAVOKLI

CONDITIONS THAT MAY IMPACT THE ECONOMIC POSITION
OF THE JOINT STOCK COMPANY

SILTUMTIKLU REMONTI UN PARBUVE

Viens no galvenajiem centralizétas siltumapgades elementiem ir magis-
trales un sadales siltumtikli. Tiesi no siltumtiklu un to elementu tehniska
stavokla ir atkariga centralizétas siltumapgades drosiba un siltumenergijas
zudumu lielums, ka caur izolaciju, ta ari ar siltumneséja nopladi.

Veicot siltumtiklu posmu parbavi, tika izmantoti moderni siltumizolacijas
materiali un pielietotas 2.sérijas rlpnieciski izolétas caurules, kuru eksplu-
ataciju neietekmé augsts gruntstdens limenis. 2020./2021.finansu gada sil-
tumtiklu parbave tika izmantotas arf ripnieciski izolétas dubultcaurules, kuram
siltuma zudumi ir daudz mazaki neka 2.sérijas rpnieciski izolétam caurulém.

PARBUVETIE UN JAUNIZBUVETIE SILTUMTIKLI

km

15.91

14.13

I |

10.74

REPAIRS AND RECONSTRUCTION

OF HEAT NETWORKS

Main and distribution DH networks are among the most important ele-
ments of district heating. Security of district heating and amount of heat losses
both via insulation and due to leakages of the heat carrier are dependent mostly
on the technical condition of district heating networks and their elements.

In the course of reconstruction of district heating networks modern heat in-
sulation materials and pre-insulated pipelines of series 2, whose operation is not
impacted by high level of ground water are used. Also, double pre-insulated pipe-
lines with considerably lower heat losses than those of pre-insulated pipelines of
series 2 were used for reconstruction of DH networks in fiscal year 2020/2021.

RECONSTRUCTED AND NEWLY CONSTRUCTED
DH NETWORKS

13.92
11.34

I | I :

Parbavéto un jaunizbaveéto siltumtiklu garums /
Length of reconstructed and newly constructed DH networks

B 2016./2017. ® 2017./2018.

Finansu gada laika uznémums kopuma ir parbavéjis esosos un iz-
bavejis jaunus siltumtiklus 9,53 km garuma, t.sk., pielietojot rdpnie-
ciski izolétas caurules, 8,05 km siltumtiklus, no kuriem 0,48 km ir iz-
baveti, pielietojot ripnieciskiizolétas dubultcaurules. Dubultcaurules,
kas ir pieejamas I1dz 200 mm diametram, tiek izmantotas tur, kur tas
ir tehniski un ekonomiski pamatots, siltumtiklu taisnajos posmos un
posmos, kuros nav paredzeti atzarojuma mezgli, jo tie batiski sarezgi
montazu, palielinot izblves izmaksas.

Remontu darbu rezultata tika parbavéti siltumtiklu posmi, kuri
bija neapmierinosa tehniska stavokli un apdraudéja centralizétas
siltumapgades sistémas drosibu. Gruntsddenim ieplastot caur dzelzs-
betona kanalu neblivumiem un bojatam kanalu konstrukcijam, tiek
bojata siltumizolacija, veicinata caurulvadu un balstu korozija, ka re-
zultata palielinas siltuma zudumi siltumtiklos un siltumtiklu bojajumi.

Jauno klientu piesaistisanai tika izbavéti 2,31 km siltumtiklu, kas
izmaksajal milj. EUR.

Lai panaktu virszemes siltumtiklu siltuma zudumu samazinasanu
un palielinatu siltumapgades sistémas drosibu, 2020./2021.finansu
gada tika veikti siltumizolacijas, aizsargapvalka nomainas un aizsardzi-
bas pasakumi. llgstosas ekspluatacijas rezultata virszemes siltumtiklu
siltumizolacija bija nosédusies caurulvadu aug$éja dala. Siltumizolaci-
jas biezums nenodrodinaja nepieciesamo siltumpretestibu atbil-
stodi AS "RIGAS SILTUMS” prasibam. Siltumizolacijas aizsargapvalka
cinkota skarda loksnes vietam bija deformétas, loksnu suvés kniedé-
jums bojats un tas vairs nebija hermétiskas. Kopuma siltumizolacijas

m 2018./2019.

t.sk., bezkanala tehnologija /
Including according to the non-channel technology

® 2019./2020. H 2020./2021.

The length of district heating networks, which have been either replaced
or constructed anew during fiscal year amounts to 9.53 km, and 8.05 km of
them were built by using pre-insulated pipes, of which 0.48 km were built by
installing double pre-insulated pipelines. Double pipes which are available for
dimensions up to 200 mm diameter are used at locations where it is justified
on technical and economic grounds, at the straight sections of heat networks
and at the sections with no branches, as they make installation considerably
more complicated resulting in higher construction costs.

In the result of repairs, sections of heat networks whose condition was
unsatisfactory and presented threat to the security of the heat supply system
were reconstructed. As ground water enters via sealing of reinforced concrete
channels and damaged channel structures, heat insulation is damaged and
corrosion of pipelines and supports is encouraged resulting in increased heat
loss in the heat networks and damages of the heat networks.

2.31 km of heat networks were constructed for attracting new customers
involving the costs of 1 mill. EUR.

In order to achieve reduction of the heat loss in above the ground heat
networks and to improve the security of the heat supply system, measures
of replacement and protection of heat insulation and the protective cover
were performed in fiscal year 2020/2021.The heat insulation of the above the
ground heat networks had settled in top part of pipelines due to long-term
operation. The thickness of the heat insulation did not provide the required
heat resistance according to the requirements of JSC “RIGAS SILTUMS" The
galvanized tin plates of the protection cover of heat insulation were de-
formed at places, rivets in seams of the plates were damaged and they were

15



aizsargapvalka nomaina un aizsardzibas pasakumi tika veikti 514 m
virszemes siltumtikliem.

Lai nodrosinatu siltumtiklu drenazas sistémas normalu darbibu
un pasargatu siltumtiklus no gruntsidens ietekmes, 2020./2021.fi-
nansu gada tika veikta 35,21 km drenazas tiklu skalo$ana un iztiritas
896 akas. Veicot drendzas tiklu skalosanu un drenazas aku tirisanu,
siltumtikli tiek pasargati no caurulvadu, noslégarmatdru un metal-
konstrukciju korozijas, kandlu dzelzsbetonu konstrukciju bojajumiem,
jegruvumiem, ka ari no samirksanas tiek pasargata siltumizolacija, kas
ir batiski, lai samazinatu siltuma zudumus.

Siltumtiklu avarijas remontu darbu veikSanai atvélétie finansu
[idzekli tika izlietoti:

- magistralo un sadales siltumtiklu noplGzu likvidacijai;

- bezkanala siltumtiklu signalizacijas sistémas atjaunosanai;

- iegruvumu likvidacijai;

- asfalta sequma atjauno$anai péc noplades likvidacijas siltumtiklos;

- bojato noslégarmatdru nomainai siltumtiklu kameras un éku

pagrabos.

2020./2021 finansu gada magistralajos un sadales siltumtiklos
bija 147 noplades, kas salidzindjuma ar 2019./2020.finansu gadu ir
par 20 noplddém vairak (127 noplides). No kopéja noplazu skaita
62 noplUdes tika konstatétas ekspluatacijas laika, kas salidzinajuma
ar 2019./2020.finansu gadu ir par 7 nopladém vairak (55 nopltdes),
un 85 noplades siltumtiklu hidraulikas laika, kas ir par 13 nopladém
vairak (72 noplades).

Salidzinot ar iepriek$éjo finansu gadu, piebaro$anas apjoms sil-
tumtiklos ir palielinajies par 2,6 t/h, bet, salidzinot ar 1996./1997 fi-
nansu gadu, tas ir samazinajies par 194,6 t/h.

STUNDAS VIDEJAIS PIEBAROSANAS
UDENS DAUDZUMS SILTUMTIKLOS

no longer providing sealing. Replacement of the protective cover of heat in-
sulation and protection measures were performed for totally 514 m of the
above the ground heat networks.

Inorder to provide normal operation of the drainage of DH networks and to protect DH
networks against the impact of the ground water, flushing of 35.21 km of drainage
networks and cleaning of 896 pits was carried out in fiscal year 2020/2021. Drainage
network flushing and cleaning of drainage pits protects district heating networks
against corrosion of pipelines, shut-off fittings and metal structures, damages of
reinforced concrete structures of channels, and also protecting heat insulation
against getting wet which is important for reducing heat losses.

The funds allocated for emergency repairs of district heating networks
were used as follows:

- elimination of leaks in main and distribution district heating networks;

- renovation of the alarm system of the non-channel district heating networks;

- elimination of cavings;

- restoration of asphalt cover following elimination of leaks in district

heating networks;

- replacement of damaged shut-off fittings in the district heating net-

work chambers and basements of houses.

In fiscal year 2020/2021 there were 147 cases of leaks in the main and
distribution heat networks, which is 20 cases more in comparison to fiscal
year 2019/2020 (127 cases of leaks). Out of the total number of cases of leaks,
62 cases were found during operation, which is 7 cases more in comparison
to fiscal year 2019/2020 (55 cases of leaks), and 85 cases of leaks were found
during hydraulic checks, which is 13 cases more (72 cases of leaks).

In comparison to the preceding fiscal year, the volume of required feed
water in district heating networks has increased by 2.6 t/h, and if this is com-
pared to fiscal year 1996/ 1997, the reduction amounts to 194.6 t/h.

THE MEAN VOLUME OF FEED WATER
IN DISTRICT HEATING NETWORKS

t/h
204 .5
200 —+
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Vidéja piebarosanas Gdens daudzuma pieaugums siltumtiklos ir saistits
ar to, ka 2019./2020.finansu gada gada apkures sezona bija ievérojami siltaka
par 2020./2021.finansu gadu (attiecigi T, - 5,4°C, 2020/2021 finansu gada

T~ 26°0), Iz ar to 2019./2020.finansu gada ekspluatacijas rezimi salidzi-
najuma ar aizvadito apkures sezonu bija saudzigaki, jo siltumtiklus mazak
ietekméja siltumneséja temperatdras svarstibas. lepriek$ minéta iemesla re-
zultata 2019./2020.finansu gada laika bija mazak noplades siltumtiklos, kas
tiesi ietekmé piebarosanas lielumu, pie kam nopldzu skaita pieaugums at-
tiecinams tiesi uz apkures sezonas ménesiem.

Lai nodroSinatu siltumenergijas lietotajus ar siltumenergiju, veicot
siltumtiklu parbaves darbus, tika izskatitas pagaidu siltumtiklu bavnieci-
bas un blivripu uzstadisanas iespéjas. Izbavéjot pagaidu siltumtiklus
un uzstadot blivripas, kopuma uz remontdarbu laiku netika atslégtas
403 ékas, nodrosinot karsto Gdeni vairak neka 9,8 takstoSos dzivok|u.
Tadéjadi tika uzlabota piedavata pakalpojuma kvalitate, panakta klientu
apmierinatiba un palielinats pardotas siltumenergijas apjoms par 4,12
takst. MWh.
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The increase of the mean volume of feed water in district heating networks is re-
lated to the fact that the heating season of fiscal year 2019/2020 was much warmer
than in fiscal year 2020/2021 (accordingly T, - - 54°C, fiscal year 2020/2021

T oor mean ~ 26°0), therefore the operating modes in fiscal year 2019/2020 were
gentlerin comparison to the last heating season, as the heat carrier temperature dif-
ferences affected district heating networks less. In the result of the above, during fis-
cal year 2019/2020 there were less leakages in the district heating networks, which
directly affect the volume of feed water, moreover, the increase of the number of
leakages applies in particular to the months of the heating season.

In order to secure heat supply to heat consumers, in the course of performing
reconstruction of DH networks, the possibilities of construction of temporary
DH networks and installation of seal rings were considered. By constructing
temporary district heating networks and installing sealing rings, totally 403
houses were not disconnected for the repair period and hot water supply
was provided to more than 9.8 thousand apartments. In this way the quality
of the service offered by us was improved, a higher customer satisfaction was
achieved and the heat sales increased by 4.12 thous. MWh were sold.



SILTUMTIKLU STRUKTURAS IZMAINAS

CHANGES IN THE STRUCTURE OF DH NETWORKS
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- Kanala, virszemes, pagraba siltumtikli /
Channel, surface, basement DH networks

Pédéjos piecos gados tika panakts ripnieciski izoléto caurulvadu buatisks
Tpatsvara pieaugums. Rapnieciski izoléto caurulvadu garums 2020./2021.
finansu gada bija 302,79 km, kas ir 43% no kopéja AS “RIGAS SILTUMS" pie-
deroso siltumtiklu garuma.

2020./2021.FINANSU GADA PAMATLIDZEKLU

ATJAUNOSANAS REMONTU
UN RAZOSANAS ATTISTIBAS DARBI

Bezkanala siltumtikli /
Non-channel DH networks

Kopéjais siltumtiklu garums /
Total length of DH networks

During the last five years a considerable increase in the proportion of
pre-insulated was achieved. The total length of pre-insulated pipelines DH
networks equalled 302.79 km in fiscal year 2020/2021 and this accounts for
43% of the total length of the DH networks owned by JSC "RIGAS SILTUMS".

WORKS OF RESTORATION REPAIRS OF FIXED
ASSETS AND PRODUCTION DEVELOPMENT
IN FISCAL YEAR 2020/2021

2020./2021.finansu gada pamatlidzek|u atjaunosanas remontu
darbu ietvaros, lai atjaunotu siltumcentralu un katlu maju nesosas
konstrukcijas vai tehnologiskas iekartas, palielinot pamatlidzek|u
vértibu un/vai pagarinot to ekspluatacijas laiku un razo$anas at-
tistibas darbu ietvaros, kas paredz jaunu siltumapgades objektu
izbavi vai jaunu tehnologisku iekartu uzstadisanu, kuru rezultata
tiek radits jauns pamatlidzeklis vai palielinata esosa pamatlidzek|a
vértiba un/vai pagarinats ta ekspluatacijas laiks, finansu lidzekli
tika ieguldTti sados svarigakajos darbos:
- SC"Imanta” izblvéta biokurinama katlu maja ar katlu jaudu 40
MW un veikts tiklu stikna Nr.1 hidrosajiga remonts;
- SC "Daugavgriva” uzstaditi biokurinama tdenssildamie katli ar
jaudu 2x4 MW un demontéti tvaika katli DKVR 10/13 Nr.3 un
Nr.4;
- KM Keramikas iela 2A veikts Gdens sagatavosanas sistémas re-
monts;
- KM Gobas iela 33A modernizéta tdenssildamo katlu auto-
matizétas vadibas sistéma un Gdenssildamo katlu Nr.1 un Nr.2
degli, Gdenssildamajam katlam Nr.3 uzstadits kondensacijas
ekonomaizers;
- SC "Ziepniekkalns” veikta telpu un teritorijas parblve, at-
jaunots skurstena H=120 aeronavigacijas apgaismojums, no-
mainiti kaloriferi, modernizéti ISM un kolektori, veikta KM tel-
pas Nr.1 un Nr.21 kanalizacijas caurulvadu un drenazas kanalu
nomaina un betona gridas remonts, ka arf KE pelnu izvadisanas
sistémas rekonstrukcija;
- automatizétajas gazes katlu majas veikta katlu nomaina - KM
Kalétu ield 10A ar jaudu 42 KW, KM Ezera iela 1 ar jaudu 120 kW,
KM Ziguru ield 21 ar jaudu 200 kW, KM Stokholmas iela 24 ar
jaudu 187 kW. Savukart katlu maja Briezu iela 7A, papildus eso-
sajiem diviem kondensacijas tipa katliem, tika uz stadits katls ar
jaudu 0,96 MW.

In fiscal year 2020/2021, within the scope of restoration repairs of fixed
assets, in order to restore the load bearing structures or technological equip-
ment of heat plants and boiler houses by increasing the value of fixed assets
and/or extending their operation period and within the scope of production
development works providing for construction of new district heating plants
or installing new technological equipment resulting in creation of a new as-
set or increase of the value of a current asset and/ or extension of its opera-
tion period, funds were invested in the following major works:

- at the heat plant "Imanta” a biofuel fired boiler house with the capacity
of boilers of 40 MW was constructed and the hydro clutch of network
pump No. 1 was repaired;
- at the heat plant "Daugavgriva”biofuel fired water heating boilers with
the capacity 2x4 MW were installed and steam boilers DKVR 10/13 No.3
and No.4 were dismantled;
- at the boiler house at Keramikas street 2A the water treatment system
was repaired;
- at the boiler house at Gobas street 33A the distributed control system
of the water heating boilers and the burners of water heating boilers
No. 1 and No.2 were upgraded, a condensation economiser was installed
for water heating boiler No. 3;
- at the heat plant "Ziepniekkalns” the premises and the territory was re-
constructed, the air navigation lighting of the stack H=120 was restored,
heaters were replaced, ISM and collectors were upgraded, sewage pipe-
lines and drainage channels were replaced and the concrete floor was
repaired in rooms No. 1 and No. 21 of the boiler house, also the cogenera-
tion unit ash disposal system was reconstructed;

- in automated gas fired boiler houses boilers were replaced - at the boiler

house at Kalétu Street 10A with the capacity 42 KW, at the boiler house at Ezera

Street T with the capacity 120 kW, at the boiler house at Ziguru Street 21 with the

capacity 200 kW, at the boiler house at Stokholmas Street 24 with the capacity

187 kW. And at the boiler house at Briezu Street 7A, in addition to the two existing

condensation type boilers, a boiler with the capacity 0.96 MW was installed.
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RAZOSANAS VIRZIENA

ATTISTIBAS PERSPEKTIVAS

DEVELOPMENT PERSPECTIVES
OF THE PRODUCTION DIRECTION

Siltumapgades drosibas un efektivitates paaugstinasanai paredzéts
turpinat  AS "RIGAS SILTUMS" siltumavotu modernizaciju. Galvenais ak-
cents tiek likts uz bezemisiju projektu realizaciju.

Pamatojoties uz veiksmigo pieredzi siltumcentralé “Imanta’, tiek
virziti vairaki projekti ar siltumstknu uzstadisanu, tsk. 2022./2023.
finansu gada siltumcentralé “Zasulauks” planota siltumsiakna ar kopé-
jo jaudu ~ 4,7 MW uzstadisana un eso$a dumgazu kondensatora re-
konstrukcija, 2024./2025finansu gada siltumcentralé “Ziepniekkalns”
planota biokurinama tvaika katla dimgazu kondensatora efektivitates
paaugstinasana, izmantojot siltumsakni ar jaudu ~ 3,2 MW, 2025./2026.
finansu gada planota SC“Imanta” biokurinama KM modernizacija ar sil-
tumstkna uzstadisanu dimgazu dzeséSanai un dumgazu kondensato-
ru rekonstrukciju, ka art kurinama padeves sistémas modernizacija un
udenssildamo katlu iekurinasanas sistémas izbave, uzstadot dabasga-
zes aizdedzes deglus.

Papildus iepriekSminétajam tiek izskatiti 2 projekti, kur paredzéta sil-
tumstknu tehnologiju izmantosana siltumenergijas un aukstumenergijas
razosanai, 2025./2026.finansu gada izmantojot Daugavas ddens siltumu
un 2031./2032finansu gada, izmantojot dzerama tdens un notekiddenu
sistémas (projekta realizacija tiek planota sadarbiba ar SIA “Rigas adens”).

Ka nakamais bezizmesu projektu attistibas virziens ir saules panelu uz-
stadisana elektroenergijas razosanai. 2022./2023 finansu gada saules panejus
ar jaudu 300 kW planots uzstadit siltumcentralé “Imanta’, “Daugavgriva” un
gadu velak, ti, 2023./2024.finansu gada siltumcentralé “Ziepniekkalns” ar
jaudu 300 kW un siltumcentralé “Vecmilgravis”ar jaudu 500 kW.

levérojot pasaules zalas energijas razosanas tendences, izmantojot
adenradi, AS“RIGAS SILTUMS" péc Gdenraza razosanas un izmanto$anas
iespéju izpétes pienems lemumu par Gdenraza razosanas staciju izbavi
siltumcentralés “Ziepniekkalns”, “Imanta”un “Vecmilgravis”.

Laika perioda lidz 2030.gadam planots veikt jaunu biokurinama sil-
tumavotu izbavi SC“Imanta”un SC“Ziepniekkalns” siltumapgades zona,
SC"Vecmilgravis’, Bolderajas siltumtiklos, KM Bauskas iela 207A ar kopé-
jo jaudu ne mazaku ka 103 MW ar mérki batiski samazinat dabasgazes
patérinu un lidz argaisa temperatarai 0°C nodrosinat siltumapgadi bez
fosila kurinama.

JAUNU KLIENTU PIESAISTE

Akciju sabiedriba "RIGAS SILTUMS" turpina veiksmigi paplasinat cen-
tralizétas siltumapgades sistémas zonu arpus Rigas robezam - Ropazu
novada. 2020./2021.finanSu gada ir izbavéti un nodoti ekspluatacija
vairaki simti metru siltumtiklu Ropazu novada Stopinos, lai nodrosinatu
ne tikai tirdzniecibas centru IKEA un SAGA siltumapgadi, bet ari
turpinatu pieslégt dzivojamas ékas, ko bavé SIA “Bonava Latvija” Riga
attistitas un paplasinas — tiek bavétas dzivojamas ékas, biroju ékas,
tirdzniecibas centri, k& arl sporta stadions.

Veiksmigas sadarbibas rezultata, ne tikai Rigai svarigs projekts tika

KULTURAS UN SPORTA CENTRS DAUGAVAS STADIONS VSIA

[EDUS] HALLES

ITLEY

e

Modernisation of the heat sources of JSC “RIGAS SILTUMS" will be con-
tinued for the purpose of improving heat supply security and efficiency. The
main focus is on implementation of zero emission projects.

Based on the successful experience at the heat plant“Imanta’, several projects
including installation of heat pumps are being promoted, including in fiscal year
2022/2023 at the heat plant“Zasulauks"itis envisaged to install a heat pump with
the total capacity ~ 4.7 MW and to reconstruct the existing flue gas condenser, in
fiscal year 2024/2025 at the heat plant “Ziepniekkalns”it is envisaged to improve
the efficiency of the flue gas condenser of the biofuel fired steam boiler by using
a heat pump with the capacity ~ 3.2 MW, in fiscal year 2025/2026 it is envisaged
to upgrade the biofuel fired boiler house of the heat plant “Imanta” by installing
a heat pump for cooling flue gas and reconstructing the flue gas condensers, as
well as to upgrade the fuel supply system and to construct the start-up system of
water heating boilers by installing natural gas ignition burners.

In addition to the above, two projects are under review providing for
application of the heat pump technologies for heat and cold production, in
fiscal year 2025/2026 by using the heat of the Daugava water and in fiscal
year 2031/2032 by using the potable water and waste water system (joint
implementation in cooperation with “Rigas Udens”Ltd. is envisaged).

The next direction of development of zero emission projects is installation of
solar panels for power generation. In fiscal year 2022/2023 it is planned to install
solar panels with the capacity 300 kW at the heat plants“Imanta’,"Daugavgriva’ and
a year later, ie, in fiscal year 2023/2024 at the heat plant “Ziepniekkalns” with the
capacity of 300 kW and at the heat plant“Vecmilgravis"with the capacity 500 KW.

In line with the global trends of green energy production by using hydrogen,
following the feasibility studies on production and use of hydrogen, JSC
"RIGAS SILTUMS” will adopt a decision on construction of hydrogen
production plants at the heat plants“Ziepniekkalns’,“Imanta”and “Vecmilgravis”

During the time period until 2030 it is envisaged to construct new biofuel
fired heat sources in the district heating supply area of the heat plants“Iman-
ta” and “Ziepniekkalns’, at the heat plant “Vecmilgravis’, in Bolderaja district
heating networks, as the boiler house at Bauskas Street 207A with the min-
imum total capacity 103 MW for the purpose of securing substantial reduc-
tion of the natural gas consumption and to provide district heating without
using fossil fuel down to the outdoor temperature of 0°C.

ATTRACTION OF NEW CUSTOMERS

The Joint Stock Company "RIGAS SILTUMS" continues successful expanision of
the district heating system area beyond the borders of Riga city in RopaZi district.

In fiscal year 2020/2021 new district heating networks of several hun-
dreds of meters were built and commissioned in Ropazi district to provide
district heating supply to not only the shopping centres IKEA and SAGA, but
also to the new apartment housed developed by “Bonava Latvija” Ltd. Riga
continues developing and expanding - apartment houses, office buildings,
shopping centres and a sports stadium are being built.

In the result of successful cooperation a project which is important not only for

CULTURE AND SPORTS CENTRE DAUGAVAS STADIONS SLTD.
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realizéts 2021.gada pavasari. Centralizétajai siltumapgades sistémai  Rigawasimplemented in spting 2021.Theice hall and spectator’s installations of the
pieslégta kultdras un sporta centra “Daugavas stadions” ledus halle,  culture and sports centre“Daugavas stadions"were connected to the district heating
nodrosinot Pasaules Cempionata norisi hokeja 2021.gada maija, un ad-  system, ensuring carrying out of the World Ice Hockey Championship in May 2021.
ministracijas telpas ar tribiném. "MERKS" Ltd., "YIT Latvija" Ltd., "Bonava Latvija" Ltd., "Rigas pilsétblvnieks”
SIA "MERKS”, SIA "YIT Latvija’, SIA "Bonava Latvija", SIA "Rigas pilsét-  Ltd,, “Vastint Latvia” Ltd. connect their new development sites to the district
bavnieks”, SIA “Vastint Latvia” savus jaunos objektus pieslédz central-  heating system and include cooperation with JSC “RIGAS SILTUMS” also in
izetajai siltumapgades sistémai un ari nakotné savas ieceres saista ar AS  their future projects. The number of heat consumers of JSC “RIGAS SILTUMS"
"RIGAS SILTUMS”. Siltumenergijas lietotaju skaits AS "RIGAS SILTUMS" ar  is changing and increasing every year.
katru gadu mainas un palielinas. A residential complex consisting of 2 renovated and 4 new buildings is
Rigas centra, kas skar nekustamos Tpasumus Krisjana Barona ielda  envisaged in Riga centre including the real estates at the addresses Krisjana
112, Tallinas iela 48 un Aleksandra Caka iela 123 planojas 2 renovétu un  Barona Street112, Tallinas Street 48 and Aleksandra Caka Street 123. In this
4 jaunu éku dzivojamais kvartals. Minétaja kvartala paredzéts realizét  areaitis planned to introduce the 4th generation district heating system and
4 paaudzes centralizétas siltumapgades sistemu un AS “RIGAS SILTUMS”  this is a new project for JSC“RIGAS SILTUMS” providing for lower temperature
tas ir otrais projekts ar zemakiem temperatdras parametriem siltumtik-  characteristics in the district heating network in Riga centre.
los Riga. By cooperating with the potential heat consumers and continuing the
Sadarbiba ar potencialajiem siltumenergijas lietotajiem un turpinot  cooperation with the projects initiated during the preceding fiscal years, con-
sadarbibu ar iepriek$éjos finanSu gados uzsaktajiem projektiem, fi-  tracts were concluded on connection of 52 sites with the total connected
nansu gada I1dz 30.09.2021. ir noslégti ligumi par 52 objektu pieslégsa-  heat capacity of 27.1 MW to the DH networks of the Joint Stock Company
nu AS “RIGAS SILTUMS” siltumtikliem ar kopéjo siltumslodzi 27,1 MW.  “RIGAS SILTUMS" as on 30.09.2021. The major sites regarding which contracts
Nozimigakie objekti, par kuriem noslégti ligumi: ar AS “Murjanu 70"  were concluded: with JSC"Murjanu 70" on connection of a complex of apart-
par dzivojama éka kompleksa pieslégsanu Jugla; ar SIA “Bonava Latvi-  ment houses in Jugla district; with “Bonava Latvija” Ltd. on construction of
ja" par nakamas kartas dzivojamo éku blvniecibu Ropazu novada, ar  the next stage of apartment houses in Ropazi district, wtih “MERKS" Ltd. on
SIA "MERKS” par dzivojamo éku blvniecibu Hipokrata iela 24, ar AS PN construction of apartment houses at Hipokrata Street 24, with AS"PN Project”
Project” par darijjumu centru Balasta dambr 2, ka arT citiem objektiem. on the business centre at Balasta dambis 2, as well as other sites.

AS“MURJANU 70” DZIVOJAMO EKU KVARTALS | COMPLEX OF APARTMENT HOUSES OF JSC“MURJANU 70”
MURJANU IELA 70

AT MURJANU STREET 70

2020./2021.finansu gada siltumenergijas lietosanu uzsaka 52 jauns ob- During fiscal year 2020/2021 the consumption of heat was commenced
jekts ar kopéjo planoto siltuma slodzi 19,0 MW. Daugavas labaja krasta sil-  at 52 new sites with the total heat load of 19.0 MW. 43 sites with the total heat
tumenergijas lietosanu uzsaka 43 objekti ar kopéjo siltumslodzi 15,8 MW un  load of 15.8 MW started consuming heat at the Right Bank of the Daugava

Daugavas kreisaja krasta 9 objekti ar kopéjo siltumslodzi 3,2 MW. and 9 sites with the total heat load of 3.2 MW at the Left Bank of the Daugava.
JAUNO PIESLEGUMU LIGUMU HEAT LOADS OF NEW CONNECTION CONTRACTS
UN JAUNO PIESLEGTO OBJEKTU SILTUMSLODZES AND NEW CONNECTED SITES
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Turpinoties darfjlumu skaita pieaugumam nekustama Tpasuma tirgd un
jauno projektu bavniecibai Riga, arf nakamajos gados bas vérojams jauno
pieslégumu skaita pieaugums AS "RIGAS SILTUMS" centralizétajai siltumap-
gades sistémai, tikai kopéjas éku siltumslodzes nebus tik lielas ka pirms 10
- 15 gadiem, jo ékas bave arvien energoefektivakas un apkures siltumslodze
ir samazinajusies vismaz par 50 procentiem, lidz ar ko par kopéjo objektu
piesléguma apjomu objektivak varés spriest un analizét, salidzinot ar iep-
riekSé&jiem periodiem, péc pieslégto objektu kvadratdras.

JAUNO PIESLEGTO OBJEKTU PLATIBAS UN SILTUMSLODZES

As the number of transactions on the real estate market and development
of new projects in Riga continues increasing, an increase of the number of new
connections to the district heating system of JSC“RIGAS SILTUMS” will be seen
also in the next years, however, the total heat loads of buildings will not be as
high as they were 10-15 years ago, as more energy efficient buildings are being
constructed and the space heating load has decreased by minimum 50 per
cent, therefore the overall volume of connections can be seen and analysed in
comparison to preceding periods based on the floor space of connected sites.

FLOOR SPACES AND HEAT LOADS OF NEW CONNECTED SITES
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2020./2021 finansu gada no centralizétas siltumapgades sistémas tika
atslégtas un ligumi par siltumenergijas piegadi un lietosanu partraukti par
11 ékam ar kopéjo siltumslodzi 1,6 MW. Analiz&jot ligumu partrauksanas
iemeslus, alternativu siltumapgadi izvéléjas 6 ékas ar kopéjo siltumslodzi
1,076 MW. Paréjie atslégumu iemesli saistiti ar ékas paredzétas rekon-
strukcijas un parblves darbiem, ka arl apturéto saimniecisko darbibu.
Salidzinot ar iepriek$&jiem finandu gadiem, atslégto éku siltumslodzu
apjoms nepalielinas.

ATSLEGTO UN PIESLEGTO OBJEKTU SILTUMSLODZE

2020./2021.

2019./2020.

2018./2019.

2017./2018.

2016./2017.

11 buildings with the total heat load of 1.6 MW were disconnected from
the district heating system and contracts on heat supply and consumption
were terminated in fiscal year 2020/2021. According to the analysis of the rea-
sons for termination of contracts, alternative heat supply was selected for 6
buildings with the total heat load of 1.076 MW. The other reasons for discon-
nection are related to reconstruction works in buildings and also suspension
of economic operations. In comparison to the preceding fiscal years, the heat
load of disconnected buildings is not increasing.

HEAT LOADS OF DISCONNECTED AND CONNECTED SITES

Atslégto objektu siltumslodze /
Heat load of disconnected sites

Atslégto objektu siltumslodze, kas izvéléjas alternativu /
Heat load of disconnected sites selecting an alternative

Pieslégto objektu siltumslodze /
Heat load of connected sites

-10.0 0.0 10.0 20.0

AS“RIGAS SILTUMS"ir stabils biznesa partneris gan tehniska piedavajuma
zina, gan saistiba ar izdevigiem nosacijumiem siltumtiklu bavnieciba. Esosie
un jaunie klienti izmanto piedavato iespéju izbaveét siltumtiklus lidz objektam
ar AS “RIGAS SILTUMS" lidzdalibu, noslédzot llgtermina investiciju ligumus.
Turpinoties darfjumu skaita pieaugumam nekustama ipasuma tirg un jauno
projektu blvniecibai Riga, nekustamo TpaSumu skaits nesamazinasies, ka re-
zultata nakamos finansu gados jauno pieslégumu skaits un pieslégto objektu
siltumslodzu apjoms ik gadu varétu bat ap 20 lidz 25 MW.

20

30.0 MW 40,0

JSC"RIGAS SILTUMS"is a stable business partner as regards both the technical
offer as well as profitable terms for construction of heat networks. Current and
new customers utilise the offered possibility of constructing the district heating
network to the site with the participation of JSC"RIGAS SILTUMS” by signing long-
term investment agreements. Along with the increase of number of transactions
on the real estate market and construction of new sites in Riga, the number of real
estates will not decrease and, in the result, the number of new connections and
the heat load of sites to the DH system will be within the range from 20to 25 MW.



VIDES AIZSARDZIBA ENVIRONMENT PROTECTION

Sakara ar globalam klimata parmainam Eiropas Komisija ir
pienémusi “Zala kursa” priekslikumu paketi, kur apkopotas darbi-
bas, lai parvérstu 27 valstu savienibas ekonomiku no augstu oglekla
izmesu radosas par izmesu zina neitralu teritoriju, vienlaikus ne-
pielaujot dzives kvalitates un ekonomikas konkurétspéjas kritumu.
Eiropas Savieniba ir apnémusies samazinat emisijas par 40% lidz
2030. gadam, salidzinot ar 1990.gada emisijam. ST mérka sasnieg3a-
na un darbtbu kopums ir saistoss un svarigs ari Latvijai, tapéc pare-
dzami vérienigi pasakumi energoresursu efektivakai izmantosanai.
AS “RIGAS SILTUMS” kop$ savas pastavésanas sakuma ir meérktieci-
gi investéjusi energoefektivitates paaugstinasana, lai samazinatu
zudumus, ka art attistitu siltumenergijas un elektroenergijas razosa-
nu, izmantojot atjaunojamos energoresursus.

AS “RIGAS SILTUMS” izvirzijusi prioritates negativas ietekmes uz
vidi samazinasanai:

- jaunu tehnologiju ieviesana un esoso siltumenergijas razosanas iekar-

tu modernizacija, izmantojot labakos pieejamos tehniskos panémienus;

- siltuma zudumu samazinasana, veicot siltumtiklu rekonstrukciju;

- atjaunojamo energoresursu izmanto$ana, lai samazinatu sil-

tumnicefekta gazu emisijas no fosila kurinama izmantosanas;

- radito atkritumu apsaimnieko$ana péc iespéjas videi draudzigaka

veida, palielinot atkritumu Skirosanu un otrreizéju izmantosanu;

- brivas un atklatas pieejas nodrosinasana informacijai par AS “RI-

GAS SILTUMS"Tstenotajiem vides aizsardzibas pasakumiem visam

intereséjosam personam;

- zinaSanu pilnveido3ana vides aizsardzibas joma un visu darbinieku

pozitivas attieksmes veidosana pret $o ideju realizésanu;

- uznémuma transporta ietekmes uz apkartéjo vidi samazinasa-

na, t.sk. elektromobilu iegade.

AS"RIGAS SILTUMS" vides aizsardzibas politiku veido, balstoties gan uz
valsts institdciju izstradato normativo dokumentu prasibam, gan uz akci-
ju sabiedribas stratégiskiem dokumentiem, vienlaikus sekojot ES nostad-
ném un Tstenojot Eiropas Savienibas normativajos aktos noteiktas prasi-
bas, kas izstradatas, lai sekmétu globalo klimata parmainu novérsanu.

Nemot véra, ka siltumapgades nozaré tehnologiskie procesi at-
staj negativu ietekmi uz vidi, akciju sabiedriba ik gadu veic pasaku-
mu kopumu, lai videi nodarito kaitéjumu samazinatu.

Domajot par videi draudzigaku vietéjo energoresursu izmantosa-
nu un samazinot oglek|a dioksida (CO2) negativo ietekmi uz vidi,
piesaistot ES Kohézijas fonda lidzfinanséjumu, tiek veikta siltumavo-
tu modernizacija, palielinot Skeldas Tpatsvaru. Turpinot $o virzienu,
izblUvétas jaunas Skeldas katlu majas SC “Imanta” un SC “Daugavgri-
va’, kas dos iespéju 2020./2021.finansu gada kurinama bilancé skel-
das Tpatsvaru palielinat lidz 50% (2012./2013.finansu gada skeldas
ipatsvars bija 19%). Skelda ir pieskaitama pie atjaunojamiem ener-
goresursiem, jo tas veidosanas cikls, akumuléjot saules energiju, ir
daudzkart Tsaks. Siltumenergijas razo$ana izmantojot Skeldu, veido-
jas mazak kaitigo izmesu un samazinas globalas sasilsanas efekts.

Katlu majas tiek veikti pasakumi, lai paaugstinatu to darbibas
efektivitati un samazinatu ietekmi uz vidi, pielietojot labakos pieeja-
mos tehniskos panémienus, t.sk. energoefektivitates paaugstinasa-
na, optimizéjot sadegsanu lidz minimumam, samazinot nesadeguso
vielu saturu dimgazés ar datorizétu automatisku sistému degsanas
efektivitates kontroli ar uzraudzibu no siltumcentrales vadibas
pults; katlu aprikosana ar kondensacijas ekonomaizeriem (dimgazu
kondensatoriem), kas nodrosina Iidz 20% papildus siltumenergijas
razosanas pieaugumu; galveno procesu parametru monitorésana,
kas relevanti attieciba uz emisijam gaisa un tdent:

- dimgazu caurpliduma un emisiju periodiska noteik$ana,

skabekla nepartraukta mérisana,

- dimgazu kondensatora notektdenos caurpliduma, tempe-

ratdras un pH limena nepartraukta mérisana.

Lai uznémums k|atu videi draudzigaks, palielinatu darbibas efek-
tivitati un lietderigas energijas izmantosanas koeficientu, akciju sabie-
dribas uzdevums ir [idztekus "zalakai” siltumenergijas razosanai paaugs-
tinat arm ekspluatacija esoso staciju efektivitati ar dazadu tehnologisku

Due to global climate change, the European Commission has adopted
the package of the “Green Course” proposals comprising actions aimed
at transforming the economy of the 27 countries from high carbon
emission to emission neutral territory, at the same time preventing
decrease of the quality of life and the economic competitiveness. The
European Union has committed to reduced emissions by 40% until 2030
in comparison to the emission level in 1990. Achieving this target and
the set of relevant activities is important also for Latvia, therefore major
measures for more efficient use of energy resources should be envisaged. JSC
"RIGAS SILTUMS” has made targeted investments in improvement of energy
efficiency since its foundation in order to reduce losses and to develop heat
production and power generation by using renewable energy resources.

Priorities set by JSC"RIGAS SILTUMS for minimising the environmental impact:

- Introduction of new technologies and upgrading of existing heat

production equipment by using the best available technical means;

- Reduction of heat losses by reconstructing DH networks;

- Use of renewable energy resources for minimising greenhouse gas

emissions from the use of fossil fuel;

- Waste handling in as environmentally friendly manner as possible by

expanding waste sorting and utilisation.

- Provision of free and open access to the information regarding envi-

ronmental protection measures implemented by JSC“RIGAS SILTUMS"

for all stakeholders;

- Improvement of knowledge in the area of environmental protection

and creation of positive attitude by all employees towards the imple-

mentation of these ideas;

- Reduction of the environmental impact caused by the company

vehicles, including the purchase of electric vehicles.

JSC"RIGAS SILTUMS” is developing its environment protection policy
on the basis of both the requirements of regulatory enactments developed
by state institutions, and the strategic documents of the joint stock company, at
the same time following the EU guidelines and implementing the require-
ments stipulated by the European Union regulatory enactments developed
for contributing to the prevention of the global climate change.

Taking into account that technological processes of the heat supply
industry have a negative impact upon the environment, the Joint Stock
Company implements a set of measures every year for minimising the
harm caused to the environment.

Thinking about the use of more environmentally friendly local ener-
gy resources and reducing the negative impact upon the environment
caused by carbon dioxide (CO,), by attracting the EU Cohesion Fund co-
financing, heat sources are being upgraded by increasing the proportional
share of wood chips. By following development of this direction, new
wood chips fired boiler houses have been constructed at the heat plants
“Imanta” and “Daugavgriva’, which will allow increasing the proportional
share of wood chips in the fuel balance up to 50% in fiscal year 2021/2021
(in fiscal year 2012/2013 the proportional share of wood chips was 19%).
Wood chips are to be considered renewable energy resources as their
production cycle by accumulating the solar energy is much shorter. When
wood chips are used in heat production, less harmful emissions are pro-
duced and the global warming effect is reduced.

At boiler houses measures for improving their operational efficiency
and reducing their environmental impact are implemented by applying
the best available technical means, including improvement of energy
efficiency by optimising combustion to minimum, reducing the content
of unburnt substances in flue gas by computerised automated system
combustion efficiency control operated from the control desk of the heat
plant; equipping boilers with condensing economisers (flue gas con-
densers) providing up to 20% additional heat production; monitoring of
the main process parameters relevant to emissions to the air and water:

- periodic identification of the flue gas flow and emissions, continuous

oxygen measurement,

- continuous measurement of the flow, temperature and pH level in

the condenser waste water.

In order for the company to become more environmentally friendly,
to improve operational efficiency and the coefficient of use of effective
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risinajumu, piemeéram, lieljaudas industrialo siltumstknu palidzibu.

Domajot par vidi un razosanas efektivitati, AS “RIGAS SILTUMS"
ir pilnTba atteikusies no mazuta izmantosanas. 2020./2021.finansu
gada SC"Daugavgriva” tika veikta mazuta pienemsanas mezgla no-
jauk$ana ar grunts sanaciju.

llgstosa laika perioda, realizéjot uznémuma vides aizsardzibas
politiku, akciju sabiedribai pédéjo 5 gadu perioda ir izdevies sa-
mazinat kopéjo izmesu apjomu par 4,86 tdkst. tonnam. Ilgstosi un
mérktiecigi modernizéjot siltumenergijas parvades sistému, akciju
sabiedriba ir devusi ieguldijumu tiras vides saglabasana, drosiba, ka
ari sasniegusi augstaku ekonomisko efektivitati, tadéjadi ieguvéji ir
gan sabiedriba kopuma, gan klienti.

Tabula uzraditais izmeSu daudzums neietver CO, emisijas no sil-
tuma avotiem, kas piedalas Eiropas Savienibas emisiju tirdzniecibas
sistéma un kuriem pieskirtas SEG emisijas kvotas.

KOPEJO IZMESU APJOMS 5 GADU PERIODA

energy, besides “greener” heat production, the Joint Stock Company
also has a task to improve the efficiency of operating plants by applying
various technological solutions, for example, high-capacity industrial
heat pumps.

Thinking about the environment and production efficiency, JSC
"RIGAS SILTUMS"has totally eliminated use of HFO. In fiscal year 2020/2021
at the heat plant “Daugavgriva” the HFO reception unit was dismantled,
including soil treatment.

Over a long time period, by implementing the company environment
protection policy, the Joint Stock Company has succeeded at reducing
the total emission volume by 4.86 tons during the last 5 years. By imple-
menting long-term and targeted modernisation of the heat transmission
system, the Joint Stock Company has contributed to the preservation of
clean environment and security and has also achieved higher economic
efficiency, thus both the public and the customers have gained benefit.

TOTAL EMISSIONS DURING A PERIOD OF 5 YEARS

FINANSU GADI/ | CIETAS DALINAS, t/ KOPA, t/
FISCALYEARS | SOLID PARTICLES, t -n“- TOTAL, t
2016./2017. 35.863 601.013 0.008 492.126 29937.677 31 066.687
2017./2018. 22.222 480.932 0.058 432.002 26 128.550 27 063.764
2018./2019. 28.186 487.607 0.829 425.563 20770.779 21712.965
2019./2020. 24.138 452.304 0.008 395.791 26 894.129 27 766.370
2020./2021. 28.160 475.435 0.037 413.727 25288.198 26 205.557

Siltuma avotiem, kuru siltuma jauda parsniedz 20 MW, dabas resursu no-
doklis par CO, izmesiem netiek aprékinats, bet tie obligati piedalas Eiropas
Savienibas siltumnicefekta gazu emisiju tirdzniecibas sistéma (ETS) un katram
siltuma avotam tiek iedalitas kvotas.

KAITIGO IZMESU APJOMS
2020./2021.FINANSU GADA

SILTUMA AVOTS /

CIETAS DALINAS, t/

The volume of emissions presented in the below Table does not in-
clude the CO, emissions from the heat sources which participate in the
Emission Trading Scheme of the European Union and to which GHG
emission allowances have been allocated.

TOTAL VOLUME OF HARMFUL EMISSIONS
IN FISCAL YEAR 2020/2021

HEAT SOURCE SOLID PARTICLES, t

SC“lmanta” 0.740 120.396
SC“Zasulauks” 3.195 71.192
SC“Ziepniekkalns” 3.094 139.549
SC“Daugavgriva” 12.286 29.006
SC“Vecmilgravis” 8.845 69.988
Automatizétas
gazes katlu majas /

0.000 45.304
Automated gas
fired boiler houses

KOPA / TOTAL

452.304

0.034
0.000
0.005
0.000
0.001

0.002

KOPA, t/

TOTAL, t
131.432 kvotas / allowances 252.602
73.109 kvotas / allowances 147.496
98.789 kvotas / allowances 241432
14.382 kvotas / allowances 55.674
32111 kvotas / allowances 110.945
63.904 25 288.199 25397.409

413.727 25 288.199 26 205.588

Eiropas Parlamenta un Padomes direktiva 2003/87/EK, ka ari
Latvijas Republikas likums "Par piesarnojumu’, nosaka, ka emisijas
kvotu tirdzniecibas sistéma (turpmak - ETS) obligati japiedalas
sadedzinasanas iekartdm, kuru nominala ievadita jauda parsniedz
20 MW. AS "RIGAS SILTUMS” 8im kritérijam atbilst 6 siltumavoti.
Pieskiramais emisiju kvotu daudzums tiek aprékinats, pamatojoties
uz 2005.gada iekartu raditam emisijam (ETS 3.perioda) un 2019.
un 2020.gada iekartu darbibas ITmenu zinojumiem par iekartu
raditdm emisijam ar mérki tas samazinat. Lidz ar to katru gadu tiek
pieskirts mazaks kvotu daudzums. Ta ka AS “RIGAS SILTUMS" savos
siltumavotos ir veicis gan kurinama diversifikaciju, gan vairakus
efektivitates uzlabojumus, izveidojies kvotu atlikums, ko akciju
sabiedriba $aja finansu gada izmantoja ka finansu instrumentu fi-
nansu situacijas uzlabosanai.

Laika posma no 01.01.2013. lidz 31.12.2020. bija ES sil-
tumnicefekta gazu emisiju tirdzniecibas sistémas tresais periods.
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For heat sources where the heat capacity exceeds 20 MW, the natural re-
sources tax for CO, emissions is not assessed, however, they must participate
in the European Union greenhouse gas emissions trading system (ETS) on
mandatory basis and allowances are granted for each heat source.

The Directive of the European Parliament and Council 2003/87/EC, as well
as the Law of the Republic of Latvia “On Pollution” provides that combustion
equipment with the nominal input capacity above 20 MW are obliged to par-
ticipate in the Emission Allowances Trading System (hereinafter - ETS). JSC
"RIGAS SILTUMS" has 6 heat sources compliant with the above criterion. The
quantity of allocated emission allowances is calculated based on the emissions
produced by the plants in 2005 (the 3rd ETS period) and the plant opera-
tional reports of 2019 and 2020 regarding emissions produced by the plants
with the aim to reduce them. Therefore, a lower quantity is allocated every
next year. Taking into account that JSC“RIGAS SILTUMS" has implemented both
fuel diversification and several efficiency improvements at its heat sources, a
surplus of allowances has emerged and the company used it as a financial



Saja perioda kvotu daudzums pakapeniski tiek samazinats. ETS
3.perioda kopa pieskirtas 1 032 928 kvotas, izlietotas 1 161 826
kvotas.

2020./2021 finansu gada noslédzas ETS 3.periods un iesakas ETS
4.periods.

Pamatojoties uz likuma “Par piesarnojumu” 32.2.panta pirmo
dalu, Ministru kabineta 2013.gada 26.februara noteikumu Nr.112
"Emisijas kvotu pieskirSanas kartiba stacionaro tehnologisko iekar-
tu operatoriem” 49.punktu un Ministrijas 2013.gada 24.oktobra
[émumu Nr. ETS3-1 “Par emisijas kvotu pieskirsanu iekartu sarak-
sta emisijas kvotu sadalei 2013.-2020.gadam ieklautajiem ope-
ratoriem” 2021.gada 2.septembri Vides aizsardzibas un regionalas
attistibas ministrija pienéma lémumu Nr. ETS3-78 par esosas iekar-
tas operatora — AS “RIGAS SILTUMS” siltumcentrales “Imanta” ie-
cirkna SC"Zasulauks” pieskirta emisijas kvotu apjoma grozijumiem
saistiba ar batiskam tehniskam un jaudas izmainam 2019.gada, kur
iekartas nominala ievadita siltuma jauda tika samazinata no 271,9
MW uz 202,362 MW. Nemot véra veikta izmainas, ETS 3.perioda tika
pieskirtas 1 032 664 kvotas.

AS “RIGAS SILTUMS”
SILTUMA AVOTIEM PIESKIRTO SEG EMISIJAS
KVOTU DAUDZUMS 2013.-2020.GADA

PIESKIRTAS KVOTAS

instrument for the purpose of improving the financial situation.

The time period from 01.01.2013 to 31.12.2020 was the third period of
the EU greenhouse gas emission trading system. The number of allowances is
gradually reduced during this period. Within the 3rd ETS period totally 1,032,928
allowances have been granted and 1,161,826 allowances have been used.

In fiscal year 2020/2021 the 3rd ETS period was concluded and the 4th
ETS period started.

In compliance with Part One of section 32.2 of the Law “On Pollution’, Clause 49
of Cabinet Regulations No. 112 (26 February 2013 “Procedure of allocation of emis-
sion allowances to the operators of stationary technological plants”and Resolution
of the Ministry No. ETS3-1 (24 October 2013) "On allocation of emission allowances
to the operators included in the list of plants for distribution of emission allowances
foryears 2013-2020',0n 2 September 2021 the Ministry of Environmental Protection
and Regional Development adopted Resolution No. ETS3-78 on amendment of the
allocated quantity of emission allowances to unit Heat Plant “Zasulauks” of the heat
plant “Imanta” of JSC “RIGAS SILTUMS” in relation to major technical and capacity
changesin 2019, whereby the nominal input heat capacity of the plant was reduced
from 271.9 MW to 202.362 MW. Considering the implemented changes, 1,032,664
allowances were allocated in the 3rd ETS period.

GHG EMISSION ALLOWANCES
GRANTED TO THE HEAT SOURCES
OF JSC“RIGAS SILTUMS” IN 2013-2020

2008.-2012. g. PIESKIRTAS KVOTAS 2013.-2020. g. /
SILTUMA AVOTS / VIDEJI GADA / GRANTED ALLOWANCES 2013-2020
HEAT SOURCE GRANTED ALLOW-
ANCES IN 2008-2012, KOPA /
AVERAGE PERYEAR TOTAL
KM Gobas iela 33A 8748 6554 | 5866 | 5195 | 4546 3915 | 3306 | 2716 | 2149 | 34247
SC“Daugavgriva” 5675 8758 | 7838 | 6944 | 6077 5239 | 4427 | 3642 | 2884 | 45809
SC“Vecmilgravis” 28230 20579 | 18417 | 16312 | 14272 | 12295 | 10381 | 8530 | 6748 | 107534
SC“Ziepniekkalns” 35908 27570 | 24673 | 21854 | 19121 | 16472 | 13909 | 11428 | 9041 | 144068
SC“Zasulauks” 21924 805 721 639 559 481 406 334 0* 3945
SC“Imanta” 247916 159222 | 130169 | 104404 | 82765 | 71341 | 60288 | 49592 | 39280 | 697061

" ori /TotAL | sanaon | 2234sa | 18784 | 155348 | 127340 | 109743 | 2717 | 76242 | c0 102 | 1032660

* |zmainas saistiba ar VARAM 2021. gada 02. septembra [émumu Nr.
ETS3-78. ieprieks pieskirtas kvotas par 2020. gadu, nevajadzéja atskaitit
atpakal.

Pieskiramais emisiju kvotu daudzums tiek aprékinats, pamatojoties uz
2005.gada iekartu raditam emisijam, ar mérki tas samazinat. Lidz ar to katru
gadu tiek pieskirts mazaks kvotu daudzums.

PERSONALS

* Amendments in relation to Resolution of the Ministry of Environmental
Protection and Regional Development No. ETS3-78 of 02 September 2021, the
allowances for year 2020 allocated before did not need to be transferred back.

The quantity of allowances to be allocated is calculated based on the
emissions produced by equipment in year 2005 with the aim to reduce them.
Therefore, a lower quantity is allocated every next year.

PERSONNEL

Noslédzot 2020./2021 finansu gadu, 2021.gada 30.septembri akciju
sabiedriba bija nodarbinati 677 darbinieki, taja skaitda 657 — pamat-
razo$ana un 20 — éku iek$&jo inZzenierkomunikaciju sisttmu apkalposana
(EIISA).

Pédéjo piecu finansu gadu laika akciju sabiedriba stradajoso
darbinieku skaits ir samazinajies par 239 darbiniekiem jeb 26,09%,
salidzinot ar 2016./2017.finanSu gadu.

At the conclusion of fiscal year 2020/2021, as on 30 September 2021 there
were 677 employees employed in the Joint Stock Company, and the above
number included 657 employees in the core production and 20 employees in
the technical service of internal district heating systems of buildings (IDHSB).

During the last five fiscal years the number of employees in the Joint Stock
Company has decreased by 239 persons or 26.09% in comparison to fiscal
year 2016/2017.
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DARBINIEKU SKAITA IZMAINAS CHANGES OF THE NUMBER OF EMPLOYEES

IZMAINAS, SALIDZINOT

STRADAJOSO SKAITS /

KOPA AR 2016./2017.
DATUMS / NUMBER OF EMPLOYEES AS “RIGAS SILTUMS” / FINANSU GADU /
CORE OPERATIONS MAINTENANCE IHSB FISCAL YEAR 2016/2017

30.09.2017. 645 271 916

30.09.2018. 671 26 697 -219
30.09.2019. 671 21 692 -224
30.09.2020. 666 21 687 -229
30.09.2021. 657 20 677 -239

Darbinieku skaita izmainas pédéjo piecu finansu gadu laika batiski
neietekméja akciju sabiedriba stradajoso darbinieku vidéjo vecumu.
2016./2017 finansu gada darbinieku vidéjais vecums bija 49 gadi un ari
2020./2021 finan3u gada tas bija 49 gadi. Salidzinot ar 2019./2020.finan3u
gadu, par 1,7% palielinajas darbinieku skaits vecuma grupa no 55 gadiem
un vairak.

DARBINIEKU SKAITA SADALIJUMS PA VECUMA GRUPAM
2021.GADA 30.SEPTEMBRI

177

252

Domajot par darbinieku péctecibu un personala atjaunosanu, akci-
ju sabiedriba turpina piesaistit augstskolu studentus un macibu iestazu
audzéknus, kuri iziet uznémuma macibu praksi. 2020./2021.finansu gada
akciju sabiedriba macibu praksi izgaja 7 praktikanti, no kuriem 6 ir ak-
ciju sabiedribas darbinieki, kas nepieciesamo macibu praksi izgaja sava
darbavieta. Labakie no praktikantiem, atbrivojoties darba vietam, paliek
stradat uznémuma, tada veida nodrosinot darbinieku péctecibu ilgter-
mind. Pédéjo piecu gadu laika uznémuma pienemti 27 darbinieki, kuri
ir bijusi macibu praksé uznémuma. Tas liecina, ka profesionalas izglitibas
macibu iestazu un augstskolu audzéknu pienemsana macibu praksé at-
taisnojas.

AS "RIGAS SILTUMS" darbinieku Tpatsvars ar augstako izglitibu pédé-
jo piecu finansu gadu laika ir palielinajies par 10%, darbinieku ar vidéjo
profesionalo vai arodizglitibu ipatsvars samazinajies par 3% un par 5%
samazinajies darbinieku ipatsvars ar vidéjo izglitibu, bet ar pamatizglitibu
par 2%.

2020./2021 finansu gada beigas no uzpémuma stradajosiem 48%
darbinieku ir augstaka izglitiba, 29% vidéja speciala vai arodizglitiba.
Darbinieku Tpatsvars ar vidéjo un pamatizglitibu ir attiecigi 20% un 3%.
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The changes of the number of employees during the last five years did
not affect considerably the mean age of the personnel of the Joint Stock
Company. In fiscal year 2016/2017 the mean age of the personnel was 49
years, and also in fiscal year 2020/2021 it was 49 years. In comparison to fiscal year
2019/2020, the number of employees within the age group 55 and above
increased by 1.7%.

SPLIT OF THE NUMBER OF EMPLOYEES PER AGE GROUPS
ON 30 SEPTEMBER 2021

Lidz 25 gadiem / Up to 25 years

No 25 lidz 39 gadiem / From 25 to 39 years
No 40 lidz 54 gadiem / From 40 to 54 years
No 55 lidz 62 gadiem / From 55 to 62 years
Vecaki par 63 / Above 63 years

Thinking about succession and renewal of the personnel, the Joint Stock Com-
pany continues attracting students of universities and schools who have their
training internship periods with the company. In fiscal year 2020/2021 there were
7 trainees on their internship periods with the company and 6 of them are the
employees of the Joint Stock Company and completed their internship periods
at their work places. The best trainees are employed with the company if there
are any vacandies, thus ensuring the long-term personnel succession. During the
last five years the company has employed 27 employees who had their training
internship at the company. This attests that offering internship opportunities to
students of vocational schools and universities pays off.

The proportion of employees with higher education has increased by 10%
and the proportion of employees with secondary vocational or vocational educa-
tion has decreased by 3%, the proportion of employees with secondary educa-
tion has decreased by 5% and the proportion of employees with elementary edu-
cation has decreased by 2% in JSC"RIGAS SILTUMS" during the last five fiscal years.

48% of the company personnel have higher education and 29% of the
personnel have secondary vocational or vocational education at the end of
fiscal year 2020/2021. The proportion of employees with secondary and ele-
mentary education was 20% and 3% accordingly.



DARBINIEKU SADALIJUMS PEC IZGLITIBAS LIMENIEM
2021.GADA 30.SEPTEMBRI

Pédéjo piecu finansu gadu laika, ti, no 2016./2017.finanu gada lidz
2020./2021.finansu gadam, ar akciju sabiedribas finansialo atbalstu studijas
dazadas augstskolas vai koledZas ir pabeigusi 7 darbinieki, no kuriem 5 studé-
ja siltumenergétikas programmas. 4 darbinieki joprojam turpina stradat akciju
sabiedriba.

2020./2021.finansu gada vél 9 darbinieki turpina studijas Rigas Tehniskaja
universitaté vai Latvijas Lauksaimniecibas universitaté, t.sk. 6 darbinieki studé
programma siltuma, gazes un Gdens apgades tehnologijas, 1 siltumenergé-
tika un siltumtehnika, bet 2 lietiska energétika.

Kopuma darbu akciju sabiedriba turpina 39 no 62 darbiniekiem, kuri dar-
bam nepieciesamo kvalifikaciju iepriek$éjos gados ir ieguvusi ar uznémuma
finansialu atbalstu.

DARBINIEKU SADALIJUMS PEC AMATU GRUPAM
2021.GADA 30.SEPTEMBRI

296
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No visiem uznémuma stradajosajiem darbiniekiem 11% ir vaditaji, 41% ir
specialisti, 4% ir kalpotaji un 44% ir stradnieki.

Lai motivétu un sagatavotu darbiniekus kvalitativai darba pienakumu iz-
pildei, AS "RIGAS SILTUMS" Macibu centrs organizé tris limenu kvalifikacijas
celsanas kursus, seminarus un lekcijas gan par siltumapgades jautajumiem,
gan citiem darba pienakumu izpildei aktualiem jautajumiem:

Zindsanu un prasmju apguvei darbinieki izmanto dazadas macibu
metodes, apmekléjot gan klatienes nodarbibas uznémuma un gan aréjos
macibu pasakumus. Profesionalo zindsanu pilnveidosanai tiek izmantota ari
talmaciba. Macibu nepiecieSamibas un zinasanu parbauzu organizésanai tiek
izmantots uznémuma informacijas tehnologiju tikla piedavatas iespéjas.

SPLIT OF THE NUMBER OF EMPLOYEES PER EDUCATION
LEVELS ON 30 SEPTEMBER 2021

Augstaka izglitiba / Higher education

Vidéja izglitiba / Secondary education

Vidéja speciala vai arodizglitiba /
Secondary vocational or vocational education

Pamatizglitiba / Elementary education

During the last five fiscal years, ie., from fiscal year 2016/2017 to fiscal
year 2020/2021, 7 employees have completed studies at various universities
or colleges with the financial aid of the Joint Stock Company and 5 of them
studied in heat energy programs. 4 people are still employed in the Joint
Stock Company.

In fiscal year 2020/2021, 9 employees continue studying at Riga Technical
University or the Latvian University of Agriculture, including 6 employees in
the program of heat, gas and water supply technologies, 1 in the speciality
of heat energy and heat engineering and 2 in practical energy engineering.

39 out of 62 employees who have obtained the qualification necessary for
work with the company’s financial support during preceding years continue
working at the Joint Stock Company.

SPLIT OF THE NUMBER OF EMPLOYEES PER EDUCATION
LEVELS ON 30 SEPTEMBER 2021

279

Vaditdji / Managers
Specialisti / Experts
Kalpotaji / Servants
Stradnieki/ Blue collars

11% of all the company employees hold managerial positions, 41% are
specialists, 4% are white collars and 44% are blue collars.

In order to motivate and train employees for top performance of their obliga-
tions, the Training Centre of JSC “RIGAS SILTUMS” is organising the qualification
improvement courses consisting of three levels, workshops and lectures on both heat
supply topics, as well as other topical issues related to performance of official duties.

Employees use various training methods for acquiring knowledge and skills
by both attending classes in the company and external training events. Also, re-
mote learning methods are used for improvement of professional knowledge.
The possibilities provided by the information technology network of the com-
pany are used for arranging necessary trainings and knowledge tests.
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BILANCES RADITAJU UN SAIMNIECISKAS DARBIBAS VERTEJUMS

EVALUATION OF THE BALANCE SHEET ITEMS AND ECONOMIC
OPERATION OF THE JOINT STOCK COMPANY

AS “RIGAS SILTUMS" attistiba 2020./2021.finansu gada ir bijusi
veiksmiga — par to liecina finansu parskatu, proti, pelnas vai zaudé-
jumu aprékina un bilances datu analizes rezultati.

Akciju sabiedribas galvenie finansu instrumenti ir aiznému-
mi no kreditiestadém un nauda. So finan3u instrumentu galvenais
uzdevums ir nodrosinat akciju sabiedribas saimnieciskas darbibas
finanséjumu.

2020./2021.finansu gada akciju sabiedriba nodrosinaja ne-
pieciesamo finanséjumu, izmantojot banku pieskirtas kreditlinijas,
lai pilditu savas saistibas saskana ar sabiedribas stratégiskajiem
mérkiem, ka ari lai kompensétu naudas plismas svarstibas, kas rodas
sezonalas darbibas rezultata.

AS “RIGAS SILTUMS" darbiba ir paklauta dazadiem finansu riskiem
un galvenie no tiem ir kreditrisks, procentu likmju risks, likviditates
risks un cenu risks. Akciju sabiedriba kontrolé savu kreditrisku,
pastavigi uzraugot debitoru paradu atlikumus, lai mazinatu nedroso
paradu iespéju. Uznémums tapat ari kontrolé savu likviditates risku,
uzturot atbilstosu naudas ITdzek|u daudzumu vai nodrosinot atbil-
stosu finanséjumu, izmantojot banku pieskirtos kreditus, lai pilditu
savas esosas un paredzamas saistibas. Savukart procentu riska mazi-
nasanai un finansialas stabilitdtes nodrosinasanai, aiznemoties fi-
nansu lidzek|us, tiek izmantotas gan fikséta gan mainiga procentu
likme. Péc gazes tirgus atvérsanas akciju sabiedriba tiek pak|auta ari
cenas riskam, kas sekmigi tiek kontroléts un vadits.

AS "RIGAS SILTUMS" 2020./2021 finanu gada apgrozijums bija
146,5 milj. eiro, kas ir par 4% jeb 5,4 milj. eiro mazaks neka gadu
ieprieks. Uznémuma gata pelna bija 5,4 milj. eiro, kas salidzinot ar
jepriek$éjo attiecigo periodu, ir par 66% jeb 10,2 milj. eiro mazéka. Sa-
nansu gada, proti, 2019./2020.finansu gada, siltumenergijas tarifa bija
ieklauti iepriek$éjo periodu zaudéjumu atgasanai paredzétie lidzekli.

Akciju sabiedribas EBITDA parskata gada ir par 28% mazaka neka
2019./2020.finansu gada un uz 30.09.2021. ta bija 21,2 milj. eiro.

Ta ka 2020./2021.finansu gada vidéja ara gaisa temperatlra bija
par 2,8°C zemaka neka 2019./2020.finansu gada, patérétajiem tika
piegadats par 321 takst. MWh jeb 11% lietderigas siltumenergijas
vairak. Samazinoties siltumenergijas tarifam par 13% jeb 6,73 EUR/
MWHh, ienémumi no siltumenergijas realizacijas bija par 3% jeb
4,8 milj. eiro mazaki neka attiecigi iepriekséja atskaites perioda.

Elektroenergijas razosana pieauga par 56% jeb 30 takst. MWh un
pardotas elektroenergijas apjoms bija par 65% jeb 28 tukst. MWh
lielaks neka ieprieks. Lai ari 2020./2021.finansu gada pardotas elek-
troenergijas apjoms bija lielaks neka gadu ieprieks, beidzoties valsts
atbalstam un no 2021.gada 1.jalija nesanemot maksu par uzstadito
jaudu SC “Imanta’, kopéjie elektroenergijas ienémumi samazinajas
par 0,6 milj. eiro.

AS “RIGAS SILTUMS” aktivu vértiba 2020./2021.finansu gada bija
231 milj. eiro, t.sk. ilgtermina ieguldijumi bija 213 milj. eiro (92%)
un apgrozamie Iidzekl|i — 18 milj. eiro (8%). Salidzinot ar iepriekséjo
finansu gadu, aktivu vértiba samazinajas par 3% jeb 7,2 milj. eiro.

Akciju sabiedribas tira vértiba, kas atspogulo aktivu vértibu bez
saistibam, ir 133,7 milj. eiro. Aiznemta kapitala lielums 2020./2021.
finansu gada ir 96,8 milj. eiro, kas ir 42% no kopéjas aktivu vértibas.
Ta ka aiznemta kapitala Tpatsvars bilancé neparsniedz 50%, tad var
secinat, ka akciju sabiedribas aiznemta kapitala lielums ir pietiekami
zems, lai nodrosinatu kreditoriem iespéju netraucéti atgdt aizdotas
summas.

2020./2021.finansu gada uznémuma likvidie lidzekli, kas parada
apgrozamo Iidzek|u vértibu bez krajumiem, bija 15,1 milj. eiro (iep-

Izvértéjot finansu lidzek|u ietekmi uz saimnieciskas darbibas rezul-
tatiem, tika veikts finansu raditaju un koeficientu aprékins, pamato-
joties uz uznémuma finansu parskatiem. Atspogulotie finansu raditaji
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The results of analysis of the data of the financial statements, in particular,
the Profit/Loss Statement and Balance Sheet certify that the development of
JSC“RIGAS SILTUMS" has been successful during fiscal year 2020/2021.

The main financial instruments of the Joint Stock Company are loans from
credit institutions and cash. The main task of these financial instruments is
to secure funding of the economic operations of the Joint Stock Company.

During fiscal year 2020/2021 the Joint Stock Company provided the re-
quired funding by means of using credit facilities allocated by banks, and thus
covered its liabilities in compliance with the strategic goals of the company
and compensated for cash flow fluctuations caused by the seasonal character
of the operations.

The operation of JSC“RIGAS SILTUMS" is subject to various financial risks
and the credit risk, the liquidity risk, the risk of interest rate fluctuations and
the price risk are most important of them. The Joint Stock Company is con-
trolling its credit risk by continuous monitoring of the debtors’ balances in
order to minimise the possibility of appearance of bad debts. The company
is also controlling its liquidity risk by maintaining a relevant amount of funds
or providing funding by means of using loans granted by banks in order to
perform its current and envisaged obligations. For the purpose of minimising
the interest rate risk and ensuring financial stability both fixed and variable in-
terest rates are currently used in the borrowing financial resources. Following
opening of the gas market, the Joint Stock Company is subjected to the price
risk which is successfully controlled and managed.

The revenues of JSC"RIGAS SILTUMS" amounted to 146.5 mill. EUR in fiscal
year 2020/2021, which is below the level of the preceding fiscal year by 5.4
mill. EUR. The profit of the company amounted to 5.4 mill. EUR, which is be-
low the preceding corresponding period by 66% or 10.2 mill. EUR. The overall
decrease of the company profit was affected by the fact that the heat tariff
included the funds intended for recovery of the loss of the preceding periods
in the preceding fiscal year, i.e., year 2019/2020.

EBITDA of the Joint Stock Company in the reporting year is 28% lower
than in fiscal year 2019/2020 and it equalled 21.2 mill. EUR as on 30.09.2021.

As in fiscal year 2020/2021 the mean outdoor temperature was by 2.8 °C
lower than in fiscal year 2019/2020 the effective heat delivery to consumers
was by 321 thous. MWh or 11% more. Due to reduction of the heat tariff by
13% or 6.73 EUR/MWh, the revenue from heat sales was by 3% or 4.8 mill. EUR
less than in the preceding reporting period.

Power generation increased by 56% or 30 thous. MWh and the volume
of sold electricity increased by 65% or 28 thous. MWh in comparison to the
preceding period. Although the electricity sales in fiscal year 2020/2021 were
higher than a year before, as the state aid was discontinued and no payment
for the installed capacity at the heat plant “Imanta” was received from 1 July
2021, the total revenue from the sale of electricity decreased by 0.6 mill. EUR.

The value of the assets of JSC “RIGAS SILTUMS" in fiscal year 2020/ 2021
amounted to 231 mill. EUR, and it includes long-term investment of 213 mill.
EUR (92%) and current assets of 18 mill. EUR (8%). In comparison to the pre-
ceding fiscal year, the value of assets decreased by 3% or 7.2 mill. EUR.

The net value of the Joint Stock Company which reflects the total value of
assets excluding liabilities amounted to 133.7 mill. euro. In fiscal year 2020/
2021 the amount of the borrowed capital is 96.8 mill. euro and this accounts
of 42% of the total value of assets. As the proportional share of the borrowed
capital does not exceed 50% of the Balance Sheet, it can be concluded that
the amount of the borrowed capital of the Joint Stock Company is sufficiently low
in order to secure the possibility of creditors to recover lent amounts without
any difficulty.

In fiscal year 2020/2021 the liquid assets of the company which reflect the
value of current assets excluding reserves amounted to 15.1 mill. EUR (24.7
mill. EUR in the preceding fiscal year).

By evaluating the effect of the funds upon the results of the eco-
nomic operations, the financial indices and ratios were calculated
based on the financial statements of the company. The reflected finan-
cial indices and ratios have not been modified in comparison to the
preceding period.



un koeficienti nav mainiti salidzinajuma ar iepriekséjo periodu.

Likviditate ir uznémuma spéja savlaicigi un pilna apméra
norékinaties par savam Tstermina saistibam. Tadéjadi likviditates
aprékini ir saistiti ar pasreizéjo aktivu (bilancé - apgrozamie lidzek]i)
un pasreizéjo saistibu (bilancé - Tstermina saistibas) lielumu attiecibu.

Kopéjais likviditates koeficients (apgrozamie aktivi/istermina
saistibas) finansu gada sakuma bija 0,72, bet finansu gada beigas 0,44.

Starpseguma likviditates koeficients (likvidie lidzekli/istermina
saistibas) finansu gada sakuma bija 0,65, bet finansu gada beigas 0,38.

Absolutas likviditates koeficients (naudas lidzekli/istermina saisti-
bas) finansu gada sakuma bija 0,47, bet finansu gada beigas 0,19.

Naudas lidzekli, kas spétu segt istermina saistibu dalu, atskaites
perioda beigas bija 7,5 milj. eiro.

Sabiedribas likviditates raditaji 2020./2021.finansu gada., salidzi-
not ar iepriekséjo atskaites periodu, ir samazinajusies, jo ir pietiekosi
augsts istermina aiznémumu slogs. Ta ka uznémumam par siltum-
energijas razo$anai izmantoto dabasgazi un iepirkto siltumenergiju
ir janorékinas atrak neka patérétaji samaksa par izlietoto siltum-
energiju, rodas situacija, kad ir nepieciesams piesaistit Istermina
kreditresursus, lai uznémums spétu savlaicigi izpildit savas saistibas.

Maksatspéja parada uznémuma spéju segt Tstermina un ilgter-
mina saistibas.

Sabiedribas finansu atkaribas koeficients - attieciba starp
saistibam un bilances kopsummu, ir pietieko$i zems: 0,42, noradot
uz to, ka kreditori ir drosi par aizdoto finansu Iidzek|u atmaksu.

Finansu neatkaribas koeficients, kas raksturo pasu kapitala Tpat-
svaru uznémuma kopéja struktdra, ir pietiekosi augsts: 0,58, noradot
uz stabilu uznémuma finansu Iidzek|u struktdru.

Maksatspéjas novertéjuma koeficienti parada, ka uznémums spéj
savlaicigi dzést visas savas saistibas. Ir redzams, ka kreditoru un in-
vestoru intereses ir nodrosinatas un uznémumes spéj nodrosinat tadu
tiras naudas plismu pamatdarbibas sféra, kura pietiekami garanté
savlaicigu kreditu nomaksu, ka rezultata sabiedribai ir iespéjas pie-
saistit jaunu aréjo finanséjumu.

Lietiskas aktivitates raditaji dod iespéju spriest par to, cik efektivi
uznémums izmanto savus Iidzek|us izvirzito mérku sasniegsana.

2020./2021 finansu gada, tapat ka iepriekséja finansu gada, debito-
ri apmaksa savus paradus vidéji 18 dienas. Kreditoru paradu aprite pa-
garindjusies par 11 dienam, proti, uznémums apmaksa kreditoru paradus
vidéji 250 dienas. Savukart krajumu aprite kluvusi par 5 dienam atraka.

Minétie aprites koeficienti parada, ka akciju sabiedribas operativa
darbiba ir veiksmiga un stabila.

Rentabilitate ir sabiedribas saimnieciskas darbibas efektivitates
novértéjuma kvalitativs raditajs — ta ir aktivos ieguldito lidzek|u at-
deve pelnas veida.

Apgrozijuma rentabilitate, kuru aprékina, bruto pelnu attiecinot
pret neto apgrozijumu, parada, cik liela pelna ir uz vienu apgrozijuma
eiro. 2020./2021.finansu gada Sis raditajs ir 6,78% un, salidzinot ar ie-
priekséjo finansu gadu, tas ir samazinajies par 4,8 procentpunktiem.

Attiecinot tiro pelnu pret aktivu vidéjo vértibu, ieglst aktivu at-
deves (ROA) raditaju, kas raksturo akciju sabiedribas spéju izmantot
tas riciba esosos resursus ienémumu radisanai. 2020./2021.finansu
gada uznémuma ROA raditajs ir 2,30%.

Finansialas rentabilitates raksturosanai tiek izmantots pasu ka-
pitala atdeves raditajs (ROE), kur neto pelna tiek attiecinata pret
pasu kapitala vidéjo vertibu. Sis raditajs parada, cik efektivi tiek
izmantots pasu kapitals, kura ir investéjusi uznémuma ipasnieki. Sa-
biedribas ROE raditajs 2020./2021.finansu gada bija 3,92%, kas ir par
7,8 procentpunktiem mazak neka 2019./2020.finansu gada.

2020./2021.finansu gada, salidzinot ar iepriekséjo parskata
periodu, akciju sabiedribas rentabilitates raditaji ir samazinajusies.
Raditaju samazinajumu batiski ietekméja pelnas samazinajums,
kas skaidrojams ar to, ka 2019./2020.finansu gada siltumenergi-
jas tarifa bija iek|auti iepriek$séjo periodu zaudéjumu atglsanai
paredzétie lidzek|i, kas savukart radas, pieaugot dabasgazes un
iepirktas siltumenergijas cenam. Siltumenergija tarifs 2020./2021.
finansu gada bija 43,83 EUR/MWh, kas ir par 13% zemaks neka ie-
priekséja finansu gada.

The liquidity means the company ability to pay for its short-term liabilities
in due term and full amount. Therefore, the liquidity calculations are related
to the ratio of the amount of current assets and current liabilities (short-term
liabilities on the Balance Sheet).

The total liquidity ratio (current assets/current liabilities) was 0.72 in the
beginning of the fiscal year and 0.44 at the end of the fiscal year.

The Intermediate coverage ratio (liquid assets/current liabilities) was 0.65
in the beginning of the fiscal year and 0.38 at the end of the fiscal year.

The absolute liquidity ratio (cash/current liabilities) was 0.47 in the
beginning of the fiscal year and 0.19 at the end of the fiscal year.

The available cash for covering a portion of current liabilities amounted to
7.5 mill. EUR as at the end of the reporting period.

The liquidity ratios of the company have decreased in fiscal year 2020/2021
in comparison to the preceding reporting period because the burden of the
short-term loans is sufficiently high. As the company has to pay for natural
gas used for heat production and purchased heat earlier than consumers pay
for consumed heat, there is a situation when it is necessary to use short-term
loan resources for the company to be able to fulfil its obligations in due time.

The solvency describes the company’s ability to cover its short-term and
long-term liabilities.

The financial dependence ratio of the company, i.e, the ratio between
the liabilities and the total Balance Sheet value, is sufficiently low and equals
0.42, which indicates that creditors are sure about repayment of borrowed
financial resources.

The financial independence ratio which describes the proportion of the
equity capital in the total company structure is sufficiently high and equals
0.58, which indicates a stable financial structure of the company.

The ratios of assessing the payment capacity indicate that the company
has been able to settle all its liabilities on timely basis. It can be seen that the
interests of creditors and investors are provided for and the company can
secure the net cash flow from core operations that is sufficient for guaran-
teeing timely settlement of loans, as a result, the company has a potential for
attracting new external financing.

The business activity indices allow judging about how efficiently the
company uses its resources for reaching the set goals.

In fiscal year 2020/2021 debtors paid their debts on average within
18 days and this period is equal to the preceding fiscal year. The turnover
of trade payables has increased by 11 days, i. e. the company pays trade
payables within 250 days on average. The turnover of inventory has become
5 days faster.

The above circulation ratios indicate that the current operations of the
company are successful and stable.

Profitability is a qualitative index of assessment of efficiency of business
operations of the company, this is the return of the resources invested in
assets in the form of profit.

The profitability of turnover which is calculated as the ratio between
the gross profit and the net turn-over shows the profit share per EUR of the
turnover. In fiscal year 2020/2021 this index amounts to 6.78% and it has de-
creased by 4,8 per cent points in comparison to the preceding fiscal year.

The ratio of the net profit to the value of assets shows the return on assets
ratio which describes the ability of the Joint Stock Company to utilise the re-
sources at its disposal for creating income. The company ROA index is 2.30%
in fiscal year 2020/2021.

The return on equity ratio (ROE) is used for describing the financial
profitability whereby the net profit is related to the mean value of the
equity capital. This index shows how efficiently the equity capital where the
company shareholders have invested is used. The company ROE in fiscal year
2020/2021 was 3.92%, and this is by 7.8 per cent below the level of fiscal year
2019/2020.

The profitability indices of the Joint Stock Company have decreased in
fiscal year 2020/2021 in comparison to the preceding reporting period. The
decrease of these indices was substantially affected by the lower profit, which
can be explained by the fact that in fiscal year 2019/2020 the heat tariff in-
cluded the funds intended for recovery of the loss of the preceding periods
in the preceding fiscal year, which, in turn, were incurred due to the increase
of the prices of natural gas and purchased heat. In fiscal year 2020/2021 the
heat tariff was 43.83 EUR/MWh, which is 13% below the tariff in the preced-
ing fiscal year.
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KOMERCDARBIBAS POLITIKA NAKAMAJA PARSKATA PERIODA
BUSINESS POLICY FOR THE NEXT REPORTING PERIOD

Ekonomiska un finansiala darbiba, kura risinasies nakamaja parskata
perioda, atspogulota 2021./2022 finansu gada budzetd, kas 29.09.2021. ak-
ceptéts akciju sabiedribas valdé. Finansu darbibas vizija ilgtermina apluko-
ta akciju sabiedribas tris gadu vidéja termina darbibas stratégija periodam
no 2019./2020.finansu gada lidz 2021./2022.finansu gadam, kas akciju sa-
biedribas valdé akceptéta 21.08.2019,, ka ari AS "RIGAS SILTUMS” finansu
vadibas plana periodam no 2022./2023.finansu gada lidz 2031./2032fi-
nansu gadam, kas akciju sabiedribas valdé akceptéts 12.01.2022.

Planots, ka 2021./2022.finansu gada siltumenergijas pardosanas
apjoms varétu bat 3,04 milj. MWh un ienémumi no siltumrealizacijas
planoti 206,7 milj. eiro. No kogeneracijas stacijam planots realizét 28
tukst. MWh elektroenergijas, gustot 3,7 milj. eiro lielus ienémumus.

Pelna 2021./2022finansu gada planota 1,1 milj. eiro. leprieks,
2020./2021 finan3u gada, pelna tika planota 4,98 milj. eiro.

2021./2022 finansu gada tika uzsakts ar siltumenergijas tarifu 57,31
EUR/MWh, bet, sakot no 01.11.2021., siltumenergijas tarifs ir 66,76 EUR/
MWh. Izvértejot turpmakas energoresursu cenu prognozes, 2021./2022.
finansu gada budzets tika planots pie vidéja siltumenergijas tarifa 68,16
EUR/MWh, kas, salidzinot ar 2020./2021 .finansu gada budzeta planoto,
ir par 55% jeb 24,22 EUR/MWh augstaks.

Viena no jaunajam tehnologijam ir biokurinama katla dimgazu
kondensatora efektivitates palielinasana, izmantojot siltumsukni.
2021./2022 finandu gada paredzéta siltumsakna uzstadisana SC “Za-
sulauks” biokurinama KM efektivitates paaugstinasanai. SC “Zasulauks”
2013.gada tika nodots ekspluatacija biokurinama katls ar siltuma jaudu
20 MW. Katls ir aprikots ar dimgazu kondensatoru ar jaudu 4,8 MW.
Lai paaugstinatu biokurinama katla efektivitati, planots veikt eso-
$a dumgazu kondensatora rekonstrukciju ar meérki palielinat zema
potenciala kondensata daudzumu no dimgazém. Atglto zema po-
tenciala kondensatu planots novadit jaunuzstaditaja absorbcijas tipa
siltumsakni, lai talak atdzesétu un atgutu papildus siltuma daudzu-
mu. Planots, ka $is iekartu komplekss laus lietderigi utilizét aizejoso
dimagazu atlikuso zema potenciala siltumu, to novadot siltumtiklos un
samazinot aizejoso dumgazu temperataru par 15 - 20°C. Siltumsuknis
ar pieslegumu pie esosa dimgazu kondensatora iegus lidz 3,2 MW sil-
tumenergijas, nepatéréjot papildus kurinamo.

2021./2022 finansu gada tiks pabeigta SC "Daugavgriva” mo-
dernizacijas 2.karta ar esosa Udenssildama katla Nr.2 ar jaudu 8 MW
aprikoSanu ar modernu zemu emisijas degli un jauna dabasgazes katla
8 MW uzstadidanu.

Lai paaugstinatu siltumapgades drosibu, nodrodinatu  siltuma
patérétajiem musdienu prasibam atbilstosu komforta limeni un spétu
savlaicigi pieslégt potencialos klientus centralizétai siltumapgades sisté-
mai, 2021./2022.finansu gada ir japarbave sekojosus siltumtiklu posmus:

- Rankas iela, izbavéjot siltumtiklus ar kopéjo garumu 0,59 km

(2DN100) un atslédzot siltumtiklus ar kopé&jo garumu 0,53 km

(2DN100 mm = 2DN400 mm);

- no Andreja Saharova ielas lidz Lubanas ielai 115 un lidz ékam An-

dreja Saharova iela 1, llukstes iela 2, Lubanas iela 115, 115A, 117 ar

kopéjo garumu 0,66 km (2DN50 mm <+ 2DN250 mm).

Pec siltumtiklu parbaves tiks paaugstinata centralizétas siltumap-
gades sistémas drosiba un samazinati siltumenergijas zudumi.

AS "RIGAS SILTUMS" bez siltumenergijas razosanas, parvades un re-
alizacijas vairak neka 25 gadus nodrosina art siltumenergijas lietotaju
éku iekséjas siltumapgades sistemu tehnisko apkopi. Akciju sabiedriba
2020./2021 finandu gada turpinaja attistit EISA pakalpojumus un bez
éku ieksejo siltumapgades sistemu apkalpes piedava arT auksta Gdens
apgades un kanalizacijas, ka ar1 elektroapgades sistemu apkalpes dar-
bus. Lidz 2020./2021 finansu gada beigam bija noslégti 409 ligumi ar
éku Tpasniekiem/parvaldniekiem, un tiek planots, ka art 2021./2022.
finansu gada tiks turpinats darbs, lai nodrosinatu éku iekséjo sistému
apkalpi tiem ridziniekiem, par kuru éku apkalpi joprojam ir spéka ligumi
ar AS “RIGAS SILTUMS’, ka ari slégtu jaunus ligumus ar éku ipa$niekiem,
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The economic and financial operations, which will be performed during the next
reporting period, are reflected in the budget of fiscal year 2021/ 2022 which was
accepted by the Management Board of the Joint Stock Company on 29.09.2021. The
long-term vision of the financial performance is presented in the medium-term opera-
tional strategy of the Joint Stock Company for the period from fiscal year 2019/2020
to fiscal year 2021/2022 accepted by the Management Board of the Joint Stock
Company on 21082019, as well as in the financial management plan of JSC“RIGAS
SILTUMS"for the period from fiscal year 2022/2023 to fiscal year 2031/2032 accepted
by the Management Board of the Joint Stock Company on 12.01.2022.

Itis planned that in fiscal year 2021/2022 the sales of heat could amount
to 3.04 mill. MWh and the revenues from the sale of heat are envisaged to
amount to 206.7 mill. EUR. From cogeneration plants, it is planned to sell 28
thous. MWh of electricity securing revenues in the amount of 3.7 mill. EUR.

The profit of fiscal year 2021/2022 is planned to amount to 1.1 mill. EUR. Previ-
ously, the profit of fiscal year 2020/2021 was planned to amount to 4.98 mill. EUR.

Fiscal year 2021/2022 was started with the heat tariff 57.31 EUR/MWh,
however, starting from 01.11.2021, the heat tariff amounts to 66.76 EUR/
MWh. According to the evaluation of the forecast of prices of energy resources,
the budget of fiscal year 2020/2021 was prepared with the mean heat tariff
of 68.16 EUR/MWh, which is by 55 or 24.22 EUR/ MWh higher than the tariff
envisaged in the budget of fiscal year 2020/2021.

Improvement of the efficiency of the flue gas condenser of a biofuel fired
boiler by using a heat pump is among the new technologies. Installation of a
heat pump at the heat plant “Zasulauks'for improvement of the efficiency of the
biofuel fired boiler house is planned in fiscal year 2021/2022. At the heat plant
“Zasulauks"a biofuel fired boiler with the heat capacity 20 MW was commissioned
in 2013. The boiler is equipped with a flue gas condenser with the capacity of
4.8 MW. In order to improve the efficiency of the biofuel fired boiler house, it is
planned to reconstruct the existing flue gas condenser aimed at increasing the
amount of low potential condensate from flue gas. The recovered low potential
condensate will be transported to the newly installed absorption type heat pump
to further cool it and to recover additional heat. It is planned that this set of plant
will allow utilising the remaining low potential heat of discharged flue gas by de-
livering it to the heat network and reducing the temperature of discharged flue
gas by 15— 20 °C. The heat pump connected to the existing flue gas condenser
will obtain up to 3.2 MW heat without consuming additional fuel.

In fiscal year 2021/2022 the 2nd stage of upgrading of the heat plant
"Daugavgriva” will be completed including equipping of existing water heating
boiler No. 2 with the capacity 8 MW with a condensing economiser and
installation of a new natural gas fired boiler of 8 MW.

In order to improve the security of heat supply, to provide the level of comfort
compliant with the modern requirements to heat consumers and to be able to
connect potential custormers to the district heating system in due time, the following
sections of DH networks should be reconstructed in fiscal year 2021/2022:

- at Rankas Street by constructing DH networks with the total length of

0.59 km (2DN100) and disconnecting DH networks with the total length

of 0.53 km (2DN100 mm =+ 2DN400 mm);

- from Andreja Saharova Street to Lubanas Street 115 and up to the

buildings at Andreja Saharova Street1, IlUkstes Street 2, Lubanas Street

115, 115A, 117 with the total length 0.66 km (2DN50 mm <+ 2DN250 mm).

Following construction of the DH network, the safety of the DH system
will be improved and heat loss will be reduced.

Besides production, transmission and sale of heat, JSC “RIGAS SILTUMS"
has also been providing the technical service of the internal DH systems of
buildings of heat consumers for more than 25 years. In fiscal year 2020/2021
the Joint Stock Company continued the development of the services of main-
tenance of the internal engineering systems of buildings and now also offers
the maintenance works of cold-water supply and sewage and power supply
systems in addition to the internal heat supply systems. Until the end of fiscal
year 2020/2021 there were 409 signed contracts with owners/ administrators
of buildings and it is planned to continue the work for providing the service
of the internal engineering systems of buildings in fiscal year 2021/2022 for
the residents of Riga regarding whose buildings there are still valid contracts



kuriem ir batiska pakalpojumu kvalitate un stabilitate, ko sniedz AS “RI-
GAS SILTUMS".

Lai nodrodinatu stabilu AS "RIGAS SILTUMS” saimniecisko darbibu
laika, kad Latvija, Eiropa un daudzi citi regioni pasaulé piedzivo strau-
jako energoresursu cenu kapumu pédéjo desmit gadu laika, ka ari, ne-
mot véra to, ka siltumenergijas tarifa pastaviga dala nav mainita kop$
2019.gada 1.augusta, akciju sabiedriba 20.12.2021. iesniedza Sabie-
drisko pakalpojumu regulésanas komisija jaunu siltumenergijas tarifu,
kas varétu staties spéka no 01.03.2022. Jaunais siltumenergijas apgades
pakalpojumu tarifa projekts ir sagatavots sakara ar izmainam siltum-
energijas bilancé, kurinama (dabasgaze, skelda) cenu pieaugumu un
paréjo siltumenergijas apgades pakalpojumu izmaksu izmainam. 2021.
gada junija beidzas valsts noteiktais atbalsta maksajums par uzstadito
jaudu SC"Imanta”, ka ari ir pieaugusas izmaksas remontizdevumos, no-
doklos, personalizmaksas un citos izdevumos. Paslaik SC“Imanta”izmak-
sas iek|autas pie pirktas siltumenergijas no pasu avotiem, bet, beidzo-
ties valsts atbalstam, izmaksas, kas saistitas ar siltumenergijas razosanu
SC"Imanta”ir jaiek|auj kopéja akciju sabiedribas tarifa.

Saskana ar Dzivojamo maju parvaldisanas likuma 14.panta 4.3 dala
un 17.4 panta sesta dala minétiem noteikumiem, pakalpojuma sniedzé-
ja pienakums ir samazinat ta uzskaité esoso paradsaistibu apméru par
neatglstama parada summu, ja ir konstatéta dzivojamas majas Tpasnie-
ka maksatnespéja vai dzivojamas majas ipasnieks miris, un ar obliga-
to izdevumu vai citu majas parvaldisanas saistitu paradu piedzina nav
iespéjama. Dzivojamo maju parvaldnieki vérsas AS “RIGAS SILTUMS" ar
[Ggumu samazinat paradu par neatglstama parada kopéjo summu 1, 2
milj. eiro, kas izveidojies sakara ar 5o maju dzivok|u Tpasnieku maksat-
nespéju vai navi. Lai nodrosinatu uznémuma finansu stabilitati saistiba
ar neatgUstamiem paradiem, akciju sabiedriba 2020./2021.finansu gada
ir izveidojusi uzkrajumu sadu izdevumu segsanai.

Tapat AS "RIGAS SILTUMS” turpinas analizét klientu maksajumu dis-
ciplinu un savlaicigi veiks preventivus pasakumus, lai nepielautu sabie-
dribas finansu situacijas pasliktinasanos, ka arf aicinas klientus izvertét
siltumenerdijas patérinu un iespéjas to ekonomét.

with JSC“RIGAS SILTUMS" and also to sign new contracts with the owners of
buildings for whom the quality and stability of service provided by JSC"RIGAS
SILTUMS"is important.

In order to secure stable economic operation of JSC “RIGAS SILTUMS" at
the time when Latvia, Europe and many other regions experience the most
rapid increase of prices of energy resources during the last decade, as well as
taking into account that the fixed part of the heat tariff has not been amended
since 1 August 2019, on 20.12.2021 the Joint Stock Company submitted a new
heat tariff to the Public Utilities Commission and it could enter into force as
from 01.03.2022. The new draft tariff of the heat supply services is prepared
due to changes in the heat balance, increase of the fuel (natural gas, wood
chips) prices and changes in the costs of the other heat supply services. In June
2021 the state defined aid payment for the installed capacity at the Heat Plant
“Imanta”was discontinued and the costs of repairs, taxes, personnel and other
costs have increased. At present the costs of the heat plant“Imanta”are included
with the costs of purchased heat from own sources, however, as the state aid
was discontinued, the costs related to heat production at the heat plant“Imanta”
should be included in the overall tariff of the Joint Stock Company.

In compliance with Part 4.3 of Section 14 and Part Six of Section 17 of the
Law on Administration of Residential Houses, the service provider is obliged
to reduce the amount of liabilities in its accounting by the amount of the
non-recoverable debt if the insolvency of the owner of an apartment house
is established or the owner of an apartment house has died, and recovery of
the debts related to mandatory expenses or other house administration costs
is not possible. Administrators of apartment houses applied to JSC “RIGAS
SILTUMS" with a request to reduce the debt by the total amount of non-recov-
erable debt of 1.2 mill. EUR emerging due to insolvency or death of owners
of apartments in these houses. In order to secure the financial stability of the
company in relation to non-recoverable debts, the Joint Stock Company has
created reserves for covering such expenses in fiscal year 2020/2021.

JSC"RIGAS SILTUMS" will also continue analysing the paying discipline of
customers and will implement timely preventive measures not to permit de-
terioration of the financial situation of the company and will also encourage
its customers to evaluate their heat consumption and saving possibilities.




BILANCE
BALANCE SHEET

AKTIVS | ASSETS

ILGRETMINA IEGULDIJUMI | LONG TERM INVESTMENTS
NEMATERIALIE IEGULDIJUMI | INTANGIBLE ASSETS

30.09.2021., EUR

30.09.2020., EUR

Licences, pre¢u zZimes un tamlidzigas teisibas | Licenses, trademarks and similar rights 136 278 193763
KOPA | TOTAL 136 278 193763
PAMATLIDZEKLI | FIXED ASSETS
Zemesgabali, €kas un inzenierbaves | Land, bulidings and engineering structures 146 302 400 129 840 501
Tehnoligiskas iekartas un ierices | EQuipment and devices 34355145 25199535
Paréjie pamatlidzekli un inventars | Other fixed assets 6193634 4467 343
Pamatlidzeklu izveidosana un nepabeigto celtniecibas objektu izmaksas | Construction in progress 12015508 36814153
KOPA | TOTAL 198 866 687 196 321 532
ILGTERMINA FINANSU IEGULDIJUMI | LONG-TERM FINANCIAL INVESTMENTS
Lidzdaliba radniecigo sabiedribu kapitala | Investments in subsidiaries 1385200 1385200
KOPA | TOTAL 1385200 1385200
KOPA ILGTERMINA IEGULDIJUMI | TOTAL LONG-TERM INVESTMENTS 212854 965 210367 295
APGROZAMIE LIDZEKLI | CURRENT ASSETS
KRAJUMI | STOCK
Izejvielas, pamatmateriali un paligmateriali | Raw materials 2542215 2637 600
Avansa maksajumi par krajumiem | Prepayments for stock 2009 7324
KOPA | TOTAL 2544224 2644924
DEBITORI | RECEIVABLES
Pircéju un pasatitaju paradi | Trade receivables 7298 348 6478330
Citi debitori | Other receivables 76 677 241545
Nakamo periodu izmaksas | Prepaid expenses 224944 128 184
KOPA | TOTAL 7 599 969 6 848 059
NAUDA | CASH 7530517 17 882 230
KOPA APGROZAMIE LIDZEKLI | TOTAL CURRENT ASSETS 17674710 27375213

KOPA AKTIVS | TOTAL ASSETS
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PASIVS | EQUITY AND LIABILITIES

PASU KAPITALS | SHAREHOLDERS’ EQUITY

30.09.2021., EUR

30.09.2020., EUR

AKCIJU VAI DALU KAPITALS (PAMATKAPITALS) | SHARE CAPITAL 66 968 300 66 968 300
REZERVES: | RESERVES:
Rezerves, kas novirzitas attistibai | Reserves re-directed for development 61364 507 57 923 507
NESADALITA PELNA: | RETAINED EARNINGS:
Parskata gada pelna vai zaudéjumi | Profit or loss of the reporting year 5374569 15600 070
KOPA PASU KAPITALS | TOTAL SHAREHOLDERS' EQUITY 133707 376 140 491 877
UZKRAJUMI | PROVISIONS
CITI UZKRAJUMI | OTHER PROVISIONS - 1163588
KOPA UZKRAJUMI | TOTAL PROVISIONS = 1163588
KREDITORI | LIABILITIES
ILGTERMINA KREDITORI | LONG-TERM LIABILITIES
Aiznemumi no kreditiestadém | Loans from credit institutions 42833333 43833334
Nakamo periodu ienémumi | Deferred income 14 255 507 14 491 606
KOPA | TOTAL 57 088 840 58 324 940
ISTERMINA KREDITORI | SHORT-TERM LIABILITIES
Aiznemumi no kreditiestadém | Loans from credit institutions 16 000 000 11 666 666
No pircéjiem sanemtie avansi | Customer advances 2179872 560 832
Paradi piegagatajiem un drabuznéméjiem | Accounts payable to suppliers and contractors 9207 646 15382681
Paradi radniecigajam sabiedribam | Due to related parties 1213355 28522
Nodokli un valsts socialas apdrosinasanas obligatas iemaksas | 1153734 895 780
Taxes and compulsory state social security contributions
Uzkratas saistibas | Accrued liabilities 8342923 7990 540
Nakamo periodu ienémumi | Deferred income 1635929 1237082
KOPA | TOTAL 39733459 37762103
KOPA KREDITORI | TOTAL LIABILITIES 96 822 299 96 087 043

PELNAS VAI ZAUDEJUMU APREKINS
PROFIT AND LOSS STATEMENT

KOPA PASIVS | TOTAL LIABILITIES 230529 675 237742508

01.10.2020 - 01.10.2019 -
POSTENIS | POSITION 30.09.2021., EUR 30.09.2020., EUR

Neto apgrozijums | Net sales 146 451 126 151873592
Pardotas produkcijas razosanas izmaksas | Cost of goods sold (136 520 010) (134 265 625)
BRUTO PELNA/(ZAUDEJUMI) | GROSS PROFIT/ (LOSS) 9931116 17 607 967
Administracijas izmaksas | Administrative expenses (4472 403) (4223 764)
Paréjie saimnieciskas darbibas ienémumi | Other operating income 3885 065 4025 365
Pargjas saimnieciskas darbibas izmaksas | Other operating expenses (2282647) (904 457)
Procentu ienémumi un tamlidzigi ienémumi | Interest and similar income 9297 19956

- no citam personam | Other parties 9297 19 956
Procentu maksajumi un tamlidzigas izmaksas | Interest expenses and similar expenses (833318) (924 997)

- citam personam | Other perties (833318) (924 997)
PELNA PIRMS NODOKLIEM | PROFIT BEFORE TAX 6237110 15600 070
Uznémumu ienakuma nodoklis par parskata gadu | Corporate income tax for the reporting year (862 541)

PARSKATA GADA PELNA | PROFIT FOR THE REPORTING YEAR 5374569 15600 070
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NEATKARIGU REVIDENTU ZINOJUMS PAR KOPSAVILKUMA

FINANSU PARSKATU

INDEPENDENT AUDITORS’ REPORT ON SUMMARY

FINANCIAL STATEMENTS

AS “RIGAS SILTUMS”
AKCIONARIEM ZINOJUMS PAR

KOPSAVILKUMA FINANSU PARSKATU

ATZINUMS

Pievienotaiskopsavilkumafinansuparskatsno4.lidz7 lapai kasietverbilanci
2021.gada 30.septembri un pelnas vai zaud&umu aprékinu par gadu, kas
noslédzas 2021.gada 30.septembri, ka ari kopsavilkuma finansu parskata
pielikumu, ir sagatavots balstoties uz revidéto AS “RIGAS SILTUMS” finansu
parskatu par gadu, kas noslédzas 2021.gada 30.septembri.

Masuprat, pievienotais kopsavilkuma finansu parskats visos buatiskajos
aspektos atbilst ieprieks minétajam AS “RIGAS SILTUMS” finansu parskatam
par gadu, kas noslédzas 2021.gada 30.septembri, saskana ar principiem, kas
aprakstiti 1.piezimé.

KOPSAVILKUMA FINANSU PARSKATS

Kopsavilkuma finansu parskats neuzrada visu informaciju, ko ne-
pieciesams uzradit saskana ar Latvijas Republikas Gada parskatu un kon-
solidéto gada parskatu likumu. Kopsavilkuma finansu parskats un masu zino-
jums par to neaizvieto pilno revidéto AS“RIGAS SILTUMS"finansu parskatu un
musu zinojumu par to.

REVIDETAIS FINANSU PARSKATS UN MUSU

ZINOJUMS PARTO

Par revidéto AS “RIGAS SILTUMS” finansu parskatu 2022.gada 9.marta
izsniegtaja zinojuma més izteicam revidentu atzinumu bez iebildém.

Vadibas atbildiba par saisinato finansu parskatu

Vadiba ir atbildiga par kopsavilkuma finansu parskata sagatavosanu, bals-
toties uz 1.piezimé aprakstitajiem principiem.

REVIDENTU ATBILDIBA

Més esam atbildigi par revidentu atzinuma sniegsanu, pamatojoties
uz proceddram, kas veiktas saskana ar 810. Starptautisko revizijas standar-
tu“Zinojumi par kopsavilkuma finansu parskatiem” par to, vai kopsavilku-
ma finansu parskats visos batiskajos aspektos atbilst revidétajam finansu
parskatam.

KPMG Baltics SIA
Licence Nr. 55

Marina lljina

Direktore pp. KPMG Baltics SIA
/vérinata revidente
Sertifikata Nr. 193

Riga, Latvija

2022.gada 9.marta

1. piezime - kopsavilkuma finansu parskata sagatavosanas principi

Sis kopsavilkuma finansu parskats par gadu no 2020.gada 1.oktobra lidz 2021.
gada 30.septembrim ir sagatavots péc AS “RIGAS SILTUMS" vadibas lémuma un ir
paredzéts iesniegsanai dazadam institdcijam un citiem lietotajiem. Sis kopsavilku-
ma finansu parskats ieklauj 2021. gada 30. septembra bilanci un pelnas vai zaudé-
juma aprékinu par gadu no 2020.gada 1.oktobra lidz 2021.gada 30.septembrim.

Pilns revidétais AS “RIGAS SILTUMS" finansu parskats par gadu no 2020.
gada 1.oktobra [idz 2021. gada 30. septembrim ir sagatavots saskana ar
Latvijas Republikas Latvijas Republikas Gada parskatu un konsolidéto gada
parskatu likumu un ir piegjams AS "RIGAS SILTUMS’, Césu iela 3a, Riga, Latvija.

Vadiba uzskata, ka ST saisinata finansu parskata saturs atbilst saisinata
parskata izdosanas mérkim.
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REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENT TO THE SHAREHOLDERS

OF JSC“RIGAS SILTUMS”

OPINION

The accompanying summary financial statements presented on page 4
to 7, which comprise the summary Balance Sheet as at 30 September 2021,
the summary Profit and Loss Statement for the year then ended, and related
notes to the summary financial statements are derived from the audited finan-
cial statements of JSC"RIGAS SILTUMS" for the year ended 30 September 2021.

In our opinion, the summary financial statements derived from the
audited financial statements of JSC “RIGAS SILTUMS” for the year ended 30
September 2021 are consistent in all material respects, with those financial
statements, on the basis described in Note 1.

SUMMARY FINANCIAL STATEMENTS

The summary financial statements do not contain all the disclosures re-
quired by the ‘Annual Reports and Consolidated Annual Report Law of the
Republic of Latvia. Therefore, reading the summary financial statements and
our report thereon is not a substitute for reading the audited financial state-
ments of JSCRIGAS SILTUMS"and our report thereon.

AUDITED FINANCIAL STATEMENTS
AND OUR REPORT THEREON

We expressed an unmodified audit opinion on the financial statements of
JSC"RIGAS SILTUMS"in our report dated 9 March 2022.

MANAGEMENT’S RESPONSIBILITY
FORTHE SUMMARY FINANCIAL STATEMENTS

Management is responsible for the preparation of a summary of the au-
dited financial statements on the basis described in Note 1.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion based on our procedures, which
were conducted in accordance with International Standard on Auditing (ISA) 810,
“Engagements to Report on Summary Financial Statements’, on whether the
summary financial statements derived from the audited financial statements are
consistent, in all material respects, with the audited financial statements.

KPMG Baltics Ltd.
Licence Nr. 55

Marina lljina

Director pp. KPMG Baltics Ltd.
Latvian Sworn Auditor
Certificate No. 193

Riga, Latvia

9 March 2022

Note 1 - Basis of preparation of summary financial statements

These summary financial statements for the period from 1 October
2020 to 30 September 2021 were prepared according to the decision
made by the management of JSC “RIGAS SILTUMS” to be submitted to
various authorities and other users. These summary financial state-
ments include the Balance Sheet as at 30 September 2021 and the
Profit and Loss Statement for the period from 1 October 2020 to 30
September 2021.

The full set of financial statements for the period from 1 October
2020 to 30 September 2021 was prepared in accordance with the An-
nual Reports and Consolidated Annual Reports Law of the Republic of
Latvia and is available at JSC“RIGAS SILTUMS", Cesu iela 3a, Riga, Latvia.
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JSC RIGAS SILTUMS
Cesu street 3A

AS RIGAS SILTUMS

Césu iela 3A, Riga, LV-1012

Riga, LV-1012

I

Phone: 80 0000 90

Talrunis: 80 0000 90
E-pasts: siltums@rs.lv

E-mail: siltums@rs.lv

WWW.rs.lv
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