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Aizvaditaja finan3u gada AS,RIGAS SILTUMS”apgrozijums
bija 173 milj. eiro, un tas ir par 44 milj. eiro mazaks neka gadu
ieprieks. Apgrozijuma samazinajums 2013./2014.finansu
gada ir skaidrojams gan ar siltumenergijas tarifa samazinaju-
mu vidéji par 8,5%, kas bija saistits ar dabasgazes cenu samazi-
najumu, gan ar realizacijas apjoma samazinajumu, kas saistits
ar augstaku argaisa temperatiru apkures sezona par 3,7°C.
Vidéjais siltumenergijas tarifs Saja atskaites perioda bija 57,21
EUR/MWHh, iepriekséja tas bija 62,55 EUR/MWh.

Akciju sabiedriba nodrosina siltumenergijas lietotajus
Riga ar centralizétu, nepartrauktu, ekonomiski pamatotu un
vides aizsardzibas nosacijumiem atbilstosu siltumenergijas
piegadi. 2013./2014. finansu gada lietotajiem tika pardotas
2,7 milj. MWh siltumenergijas, kas atbilst pieprasitajam ap-
jomam. No siltumenergijas pardosanas ieguti 154 milj. eiro.

Paraléli siltumenergijas razosanai kogeneracijas procesa
tika sarazotas 109 takst. MWh elektroenergijas, no tam 97
takst. MWh pardotas. No elektroenergijas pardosanas ieguti
14 milj. eiro. lenémumi no kogeneracija sarazotas elektro-
energijas realizacijas veido 8,3% no kopéja sabiedribas ap-
grozijuma 2013./2014.finansu gada.

Akciju sabiedriba veica ari Rigas pilsétas éku iekséjo sil-
tumapgades sistemu tehnisko apkopi 8,4 milj. m? platiba.
lenémumi par éku iekséjo siltumapgades sistému tehnisko
apkopi saskana ar lilgumiem, kas noslégti ar éku apsaimnie-
kotajiem, ir sabalanséti ar izdevumiem. Eku iek3&jo siltumap-
gades sistemu apkalposana uz finansu gada beigam bija
nodarbinati 312 akciju sabiedribas darbinieku. Eku iek$éjo
siltumapgades sistému tehniskas apkopes 2013./2014.finan-
Su gada apgrozijums bija 4,2 milj. eiro, kas ir 2,4% no kopéja
sabiedribas apgrozijuma 2013./2014.finansu gada.

Sakara ar Latvijas Republikas pareju no 2014.gada 1.jan-
vara uz EUR ka maksasanas lidzekli akciju sabiedribas uzskai-
tes sistéma tika veiksmigi pielagota darbam ar jauno valatu.

Akciju sabiedriba turpingja investét siltumtiklu rekons-
trukcija, kas samazina siltumenergijas zudumus parvades
procesa. 2013./2014.finansu gada nomainiti vai no jauna
izbavéti siltumtikli 9,53 km garuma, tai skaita jaunu klientu
pieslégsanai izbavéti 1,28 km siltumtiklu. Piesaistot Eiropas
Savienibas (ES) Kohézijas fonda lidzfinanséjumu, tika re-
konstruéti 2,44 km magistralo siltumtiklu. Sobrid AS ,RIGAS
SILTUMS” piederoso siltumtiklu kopéjais garums ir 682,66 km.

Lai samazinatu maksajumus par patéréto siltumenergiju,
lietotaji vairak realizé energoefektivitates pasakumus, veicot
éku siltinadanu un siltumapgades sistému regulésanu. So
pasakumu rezultata samazinas pardotas siltumenergijas ap-
joms, tadél, lai kompensétu pardotas siltumenergijas apjomu
samazinajumu, jaunu klientu piesaistiSsana ir viens no uzné-
muma prioritariem darbibas aspektiem. 2013./2014.finansu
gada siltumenergijas lietosana uzsakta 37 jaunos objektos
ar kopéjo siltuma slodzi 23,1 MW. 2013./2014. finansu gada
akciju sabiedriba noslégusi ligumus par 36 jaunu objektu
pieslégsanu ar kopéjo siltuma slodzi 32 MW. Péc ligumu no-
slégsanas jaunie patérétaji siltumenergiju sak lietot pusotra
lidz divu gadu laika.

AS,RIGAS SILTUMS” parskata perioda iepirka siltumener-
gijuno AS,Latvenergo”razotném TEC-1 un TEC-2, ka ari no SIA
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During the last fiscal year the turnover of the JSC
“RIGAS SILTUMS” amounted to 173 mill. EUR, which is 44 mill.
EUR less than last year. The decrease of the turnover in fiscal
year 2013/ 2014 can be explained both by the decrease of
the heat price on average by 8.5%, which was related to the
decrease of the natural gas prices, as well as the decrease of
the sales volume related to a 3,7°C higher ambient tempera-
ture during the heating season. The mean heat price during
this reporting period equalled to 57.21 EUR/ MWh and it was
62.55 EUR/ MWh during the preceding period.

The Joint Stock Company provides centralised, conti-
nuous and economically justified heat supply that complies
with the environment protection conditions to heat con-
sumers in Riga. During fiscal year 2013/2014. 2.7 mill. MWh
of heat were sold to consumers and this complies with the
demanded volume. 154 mill. EUR were gained from the sale
of heat.

Parallel to heat production, 109 thous. MWh of electri-
city were generated within the cogeneration process, and
97 thous. MWh were sold. 14 mill. EUR were gained from the
sale of electricity. Income from the sale of electricity that's ge-
nerated in cogeneration process accounted for 8.3% of total
turnover for the company in fiscal year 2013/2014.

The Joint Stock Company also performed the technical
maintenance service of internal district heating systems for
buildings in Riga city for area of 8.4 mill. sg.m. Income from
the provision of technical maintenance service of internal dis-
trict heating systems of buildings, in compliance to contracts
concluded with administrators of buildings, are balanced
against expenses. 312 employees of the Joint Stock Company
were employed in the service of the internal district heating
systems of buildings at the end of the fiscal year. The turnover
generated by the technical servicing of the internal district
heating systems of buildings amounted to 4.2 mill EUR in fis-
cal year 2013/ 2014 and this accounted for 2.4% of the total
company turnover in fiscal year 2013/ 2014.

Because of the transition of the Republic of Latvia to EUR
as the means of payment from the 1st January 2014, the ac-
counting system of the Joint Stock Company was successfully
adapted for the operation with the new currency.

The Joint Stock Company continued investing in the re-
construction of district heating networks to reduce the heat
losses within the heat transmission process. 9.53 km of dis-
trict heating networks were either replaced or constructed
anew in fiscal year 2013/ 2014, including 1.28 km of district
heating networks that were constructed for connecting
new customers. By attracting the co-financing of the Euro-
pean Union (EU) Cohesion Fund, 2.44 km of the main district
heating networks were reconstructed. The total length of the
district heating networks currently owned by the JSC “RIGAS
SILTUMS” equals 682,66 km.

In order to cut heat bills, consumers are increasingly
implementing energy efficiency measures by installing heat
insulation of buildings and controlling their district heating
systems. The implementation of the above measures has re-
sulted in the decrease of the heat sales, therefore, in order
to compensate the reduction of the heat sales volume, the
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,Juglas Jauda” lepirktas siltumenergijas apjoms 2013./2014.
finansu gada bija 69% no akciju sabiedribas siltumenergijas
realizéta apjoma. Paréjo 31% no pieprasita siltumenergijas
daudzuma sarazoja AS,RIGAS SILTUMS” siltumavotos. Sobrid
akciju sabiedriba siltumenergiju razo 5 siltumcentralés un
38 automatizétas gazes katlumajas. Aizvadita finansu gada
beigas siltumenergijas razosana un piegadé bija nodarbinati
634 darbinieki.

Akciju sabiedriba piegadaja 76% no Rigas pilsétai nepie-
cieSamas siltumenergijas.

Domajot par atkaribas no importétajiem energoresur-
siem samazinasanu, ka ari, lai veicinatu uznémuma konku-

rétspéju, AS ,RIGAS SILTUMS” un SIA ,Energijas Risinajumi”

péc parskata perioda beigam nodibinajusas siltumenergijas
kopuznémumu SIA ,Rigas BioEnergija’, kas attistis biokurina-
ma katlumajas ar jaudu lidz 100 MW celtniecibas projektu.

Akciju sabiedribas aktivi 2013./2014.finansu gada bija
166 milj. eiro veértiba, tai skaita ilgtermina ieguldijumi — 146
milj. eiro (88%), apgrozamie lidzekli 20 milj. eiro (12%).

Debitoru parads finansu gada nosléguma bija 7,2 milj.
eiro jeb 4,4% no aktivu vértibas. Saistibu ipatsvars bija 30%
no bilances kopsummas jeb 50,3 milj. eiro, no tam istermina
saistibas — 20,2 milj. eiro.

Akciju sabiedribas pasu kapitala Tpatsvars bilancé ir 70%,
kas liecina, ka akciju sabiedribas akcionaru un kreditoru in-
tereses ir labi sabalansétas un nepiecieSamibas gadijuma ir
iespéja sapratiga riska robezas nemt kreditus, neapdraudot
uznémuma maksatspéju.

Parskata gada tira pelna bija 2,8 milj. eiro, kas ir par 4,5
milj. eiro mazaka neka gadu ieprieks. Galvenais pelnas sama-
zinajuma iemesls ir siltumenergijas patérina kritums. Pelnas
apmeérus ietekméja dabasgazes lietotaju grupas maina, kurai
tiek piemérots augstaks dabasgazes diferencétais tirdznieci-
bas gala tarifs, ka ari likumdosanas izmainu rezultata noteikta
elektroenergijas iepirkuma cenas maksimala robezvértiba un
subsidétas elektroenergijas nodoklis.

Valde ierosina pelnu novirzit ieguldisanai kapitalsabied-
ribas SIA ,Rigas BioEnergija” pamatkapitala, darbibas mérka -
projekta biokurinama katlu majas Rigas pilsétas Labaja krasta
izblve istenosanai.

Padome atbalsta valdes priekslikumus par pelnas sadali.

Parskata perioda padome regulari ir sanémusi valdes zi-
nojumus par Sabiedribas darbibu, saimniecisko un finansialo
stavokli. Padome ir uzraudzijusi Valdes darbibu visos galve-
najos virzienos un sekojusi, lai Sabiedriba stradatu saskana ar
likumiem, Sabiedribas statGtiem un akcionaru pilnsapulces
lemumiem, parbaudijusi un akceptéjusi Sabiedribas iesnieg-
to budzetu un finansu vadibas planu, ka ari izteikusi prieksli-
kumus darba uzlabosanai.

Parskata perioda padome turpinaja akcentét uzmanibu de-
bitoru problému risinasanai, ka rezultata uznémuma siltumener-
gijas debitoru paradi samazinajas par 29%, salidzinot ar iepriek-
$&jo finansu gadu.

Padome uzmanigi sekoja lidzi visiem zinojumiem un
informacijai, kas saistita ar Eiropas Parlamenta un Padomes
2012.gada 25.oktobra Direktivu 2012/27/ES par energoefek-
tivitati un ar Latvijas Republikas Ministru kabineta 2013.gada
2.decembira rikojumu Nr.587 apstiprinato Koncepciju.

Padomes locekli iepazinas ar akciju sabiedribas prieksli-
kumiem par veicamajiem energoefektivitates pasakumiem,
lai sasniegtu izvirzitos ieprieksminétas Direktivas un Koncep-
cijas mérkus un aktivi parstavéja akciju sabiedribas intereses,
piedaloties Ekonomikas ministrijas rikotajas sanaksmés par
Energoefektivitates likumprojekta izstradi.

Péc padomes ierosinajuma, grozot statttus, tika samazi-
nata summa darijumiem, kuriem nepieciesams padomes ak-
cepts, nodrosinot padomei iespéju vél vairak kontrolét valdi.

attraction of new customers is among the priorities of the
company operation. During fiscal year 2013/ 2014 the con-
sumption of heat was commenced at 37 new sites with the
total heat load of 23.1 MW. During fiscal year 2013/ 2014 the
Joint Stock Company signed contracts regarding the connec-
tion of 36 new sites with the total heat load of 32 MW. Fol-
lowing the signing of contracts, new consumers commence
using heat within one and a half to two years.

During the reporting period the JSC “RIGAS SILTUMS”
was buying heat from the production plants of the JSC “Lat-
venergo” CHPP-1 and CHPP-2, as well as from the SIA “Juglas
Jauda”. In fiscal year 2013/ 2014 the volume of purchased
heat amounted to 69% of the total volume of heat sales of
the Joint Stock Company. The remaining 31% of the required
heat volume were produced by the JSC,RIGAS SILTUMS” in its
own heat sources. At present the Joint Stock Company pro-
duces heat in 5 heat plants and 38 automated gas fired boiler
houses. At the end of the last fiscal year 634 employees were
engaged in the production and the supply of heat.

The Joint Stock Company supplied 76% of the heat re-
quired by Riga city.

Considering the minimisation of the dependence on
imported energy resources, as well as for the purpose of im-
proving the company competitiveness, after the end of the
reporting period, the JSC “RIGAS SILTUMS” and SIA “Enerdijas
Risinajumi” has established a heat joint venture SIA “Rigas
BioEnergija” which will develop a construction project of a
bio-fuel fired boiler house with total capacity up to 100 MW.

The value of assets of the Joint Stock Company amount-
ed to 166 mill. EUR in fiscal year 2013/ 2014 including long
term investments in amount of 146 mill. EUR (88%) and cur-
rent assets in amount of 20 mill. EUR (12%).

At the end of the fiscal year, the trade receivables
amounted 7.2 mill. EUR or 4.4 % of the value of the assets.
The proportional share of liabilities amounted 30% of the to-
tal Balance Sheet value or 50.3 mill. EUR, of which short-term
liabilities amounted 20.2 mill. EUR.

The proportional share of the equity capital of the Joint
Stock Company in the Balance Sheet amounts to 70% which
attests that the interests of the shareholders and the cre-
ditors of the Joint Stock Company are well balanced and, in
case of necessity, it is possible to borrow within the limits of
areasonable risk without imposing any threat upon the com-
pany solvency.

The net profit of the reporting year amounted to 2.8
mill. EUR which is by 4.5 mill. EUR below the result of the pre-
ceding year. The main reason behind the decrease of the
profit is a lower heat consumption. The amount of profit was
impacted by the change of the group of the natural gas con-
sumers to which a higher end price of natural gas is applied,
as well as the ceiling of the electricity procurement price set
in the result of changes in the legislation and the subsidised
electricity tax. The Management Board proposes to use the
profit for investment in the share capital of the SIA“Rigas Bio-
Energija” for the implementation of the operational goal, i.e.
the construction project “Bio-fuel fired boiler house on the
Right Bank of Riga city.

The Council supports the proposals by the Management
Board regarding the distribution of the profit.

2. Work of the Council during the reporting period and
the evaluation of the work of the Management Board

During the reporting period the Council has received
regular reports by the Management Board regarding the
operation, the economic and the financial position of the
company. The Council has supervised the work of the Ma-
nagement Board in all the major directions and has followed
up to ensure that the company would operate in compliance




SIA ,Deloitte Audits Latvia” ir veikusi AS ,RIGAS SILTUMS”
finansu parskata reviziju un sniegusi atzinumu par to, ka fi-
nansu parskats sniedz skaidru un patiesu prieksstatu par AS
L,RIGAS SILTUMS” finansialo stavokli 2014.gada 30.septembri,
ka ari par tas finansu rezultatiem un naudas plismam parska-
ta gada, kas noslédzas 2014. gada 30. septembri.

Kopuma AS ,RIGAS SILTUMS” valde un viss akciju sabied-
ribas kolektivs atskaites perioda ir stradajis labi un turpinaja
veidot savu komercpolitiku ta, lai arvien vairak siltumenergi-
jas pateréetaju tuvaka nakotné izvélétos AS ,RIGAS SILTUMS”
pakalpojumus.

AS ,RIGAS SILTUMS” ieglta godalga Sudraba grupa ligt-
spéjas indeksa noteiksanas aptauja apliecina, ka uznémums
spéj sasniegt gan veiksmigus komercrezultatus, gan ir sociali
atbildigs un pozitivi ietekmé vidi, kura strada.

Sabiedribas padome izsaka atzinibu valdei un darbi-
niekiem par vinu sekmigo darbibu un veikumu 2013./2014.
finansu gada.

2014.gada 28.janvaris.

Padomes priekssédétajs V.Stepanenko

with the laws, the company Articles and the resolutions of
the General Meeting of Shareholders, has examined and ac-
cepted the budget and the financial management plan sub-
mitted by the company, as well as has expressed proposals
for the improvement of the company work.

During the reporting period, the Council continued to
focus on the solution of the issue of trade receivables, and
this resulted in the decrease of the heat trade receivables of
the company by 29% in comparison to the preceding fiscal
year.

The Council carefully follower up all the reports and the
information related to the Directive of the European Parlia-
ment and Council 2012/27/EU of 25 October 2012 regarding
energy efficiency and the Concept approved by the ordi-
nance of the Cabinet of Ministers of the Republic of Latvia
No. 587 of 2 December 2013.

The Council members got acquainted with the propo-
sals of the Joint Stock Company regarding energy efficiency
measures to be implemented for attaining the targets set by
the above Directive and the Concept and actively represen-
ted the interests of the Joint Stock Company by participating
in the meetings organised by the Ministry of Economics re-
garding the development of the draft Energy Efficiency Law.

Based on the Council’s proposal, by amending the Arti-
cles, the amount of the transactions requiring the Council’s
acceptance was reduced, thus securing better opportunities
for the Council to supervise the work of the Management
Board.

SIA ,Deloitte Audits Latvia” has audited the financial re-
port of the JSC “RIGAS SILTUMS” and issued a statement that
the financial report provides a clear and true presentation of
the financial position of the JSC “RIGAS SILTUMS” as on the
30th September 2014, as well as its financial results and cash
flows during the reporting year concluded on the 30th Sep-
tember 2014.

Generally, the Management Board of the JSC “RIGAS
SILTUMS” and the whole team of the Joint Stock Company
has performed well during the reporting period and con-
tinued the development of its commercial policy for ensu-
ring that an increasing number of customers would choose
the services offered by the JSC “RIGAS SILTUMS” in the near
future.

The Silver Prize received by the JSC “RIGAS SILTUMS” in
the Sustainability Index report attests that the company can
both achieve successful business results and is socially re-
sponsible and causes positive impact upon the environment
within which it operates.

The company Council would like to thank the Manage-
ment Board and the employees for their successful operation
and performance in fiscal year 2013/ 2014.

28 January 2014

Chairman of the Council V. Stepanenko
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Akciju sabiedriba ,RIGAS SILTUMS” dibinata 1996.
gada. Akciju sabiedriba ir lielakais centralizétas siltumap-
gades uznémums Latvija un Baltijas valstis, kas nodarbo-
jas ar siltumenergijas razosanu, parvadi, sadali, realizaciju,
siltumenergijas un elektroenergijas vienlaicigu razosanu
kogeneracijas stacijas, ka ari siltumtiklu un éku iekséjo sil-
tumapgades sistému apkalposanu Riga.

Siltumenergija tiek razota 43 siltumavotos, tai skaita 5
siltumcentralés (SC) un 38 automatizétas gazes katlumajas
(KM).

Aizvadita finan3u gada beigas AS ,RIGAS SILTUMS” bija
nodarbinati 946 darbinieki, no tiem 634 — pamatrazosana un
312 - éku iekséjo siltumapgades sistému apkalposana.

AS ,RIGAS SILTUMS” 2013./2014.finan3u gada jau piek-
to reizi piedalijas aptauja ,llgtspéjas indeksa noteiksana” un
ieguva godalgu Sudraba grupa, ta apliecinot, ka realizé ilgter-
mina darbibas politiku, lai efektivi iesaistitu mérkauditorijas
un ieviestu procesus, kas identificé un vada riskus un iespéjas.

2014.gada AS ,RIGAS SILTUMS” ar 109,2 milj. eiro vértibu
zurnala ,Kapitals’, birzas ,NASDAQ OMX Riga” un investiciju
kompanijas, IBS Prudentia” veiktaja pétijuma, 101 vértigakais
Latvijas uznémums” pakapas no 37.vietas uz 33.vietu, kas
liecina par izsvértu vadibas politiku, kapinot uznémuma
vértibu.

AS ,RIGAS SILTUMS” aktivi 2013./2014.finan3u gada bija
166 milj. eiro vértiba, tai skaita ilgtermina ieguldijumi - 146
milj. eiro (88%), apgrozamie lidzekli 20 milj. eiro (12%).

2013./2014.finansu gada apgrozijums bija 173 milj.
eiro, un tas bija par 44 milj. eiro mazaks neka iepriekséja
finansu gada. Apgrozijuma samazinajumu izraisija divi fak-
tori: neparasti silta ziema, ka rezultata samazinajas sil-
tumenergijas patérins, un zemaks siltumenergijas tarifs.

2013./2014. finansu gads tika noslégts ar 2,8 milj. eiro
pelnu, kas ir par 4,5 milj. eiro mazaka neka gadu ieprieks.
Galvenais pelnas samazinajuma iemesls ir siltumenergijas
patérina kritums. Pelnas apmérus ietekméja ari subsidétas
elektroenergijas nodokla ieviesana no 01.01.2014., kas bas
spéka cetrus gadus, ka ari dabasgazes lietotaju grupas maina,
kurai tiek piemérots augstaks dabasgazes diferencétais
tirdzniecibas gala tarifs, kas bija neizbégams solis, jo likum-
dosanas izmainu rezultata, samazinoties elektroenergijas
razosanai, samazinajas gazes patérins. Lai ierobezotu elektro-
energijas razotajiem sniegta atbalsta pieaugumu, tika veiktas
likumdosanas izmainas, kas no 01.05.2014. nosaka elektroen-
ergijas pardosanas cenas ierobezojumu, ka rezultata akciju
sabiedriba neguva planotos ienémumus atbilstosi pieau-
gosajiem izdevumiem.

Akciju sabiedribas valde iesaka parskata gada pelnu no-
virzit akciju sabiedribas talakai attistibai, attistot Rigas cen-
tralizéto siltumapgades sistému.

lenémumi, kas guti no siltumenergijas realizacijas,
2013./2014.finansu gada veido 89% no kopéjiem akciju sa-
biedribas ienémumiem. 2013./2014.finansu gada patéréta-
jiem tika nodoti 2,7 milj. MWh siltumenergijas, kas ir par
12% jeb 373 tukst. MWh mazak neka bija planots. Nodotas
siltumenergijas daudzums galvenokart ir atkarigs no lai-
ka apstakliem. 2013./2014. finansu gada apkures sezona

The Joint Stock Company “RIGAS SILTUMS” was founded
in 1996. The Joint Stock Company is the biggest District
Heating company in Latvia and in the Baltic countries which
is engaged in the production, transmission, distribution and
sales of heat, the simultaneous production of heat and gene-
ration of power in cogeneration plants, as well as the ser-
vicing of district heating networks and systems in Riga.

Heat is produced in 43 heat sources, including 5 Heat
Plants (HP) and 38 automated gas-fired boiler houses (BH).

As at the end of the last fiscal year, the JSC “RIGAS SIL-
TUMS” employed 946 employees of whom 634 were em-
ployed in basic operations and 312 were employed in the
technical service of internal district heating systems of
buildings.

In fiscal year 2013/2014 the JSC ,RIGAS SILTUMS” parti-
cipated in the survey “Determination of the Sustainability In-
dex” for the fifth time and was granted a prize in the Silver
Group, which was a confirmation that the company is imple-
menting a long-term operational policy for efficient involve-
ment of target audiences and introducing processes for iden-
tification and management of risks and opportunities.

In the survey “101 most valuable companies in Latvia’
carried out by the magazine ,Kapitals’, the stock exchange
,NASDAQ OMX Riga” and the investment company ,IBS Pru-
dentia” in year 2014 the JSC ,RIGAS SILTUMS” with its value
amounting to 109.2 mill. EUR stepped up in the ranking from
No. 37 to No. 33, which confirms the balanced management
policy increasing the value of the company.

The total value of assets of the JSC ,RIGAS SILTUMS”
during fiscal year 2013/ 2014 amounted to 166 mill. EUR, and
it includes long-term investment of 146 mill. EUR (88%) and
current assets of 20 mill. EUR (12%).

The turn-over during fiscal year 2013/2014 amounted to
173 mill. EUR and this was 44 mill. EUR below the figure of
the preceding fiscal year. The decrease in the turn-over was
caused by the following two factors: the unusually warm win-
ter resulting in a lower heat consumption and a lower price
of heat.

Fiscal year 2013/ 2014 was concluded with a profit of 2.8
mill. EUR, which is 4.5 mill. EUR below the profit a year ago.
The main reason behind the decrease of the profit is a lower
heat consumption. The amount of the profit was also im-
pacted by the introduction of the subsidised electricity tax
as from 01.01.2014, which will be in force for four years, as
well as the change of the group of the natural gas consumers
to which a higher differentiated sales rate of natural gas is
applicable, as this was an unavoidable step because the gas
consumption decreased in the result of legislative amend-
ments along with the decrease of electricity generation.
In order to restrict the increase of the support provided to
electricity generators, legislative amendments were adopted
providing for a restriction of the electricity sales price as from
01.05.2014, in the result of which the Joint Stock Company
did not gain planned revenues in compliance with increasing
expenditure.

The Management Board of the Joint Stock Company re-
commends to direct the profit of the reporting year to further
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Riga bija par 3 dienam isaka, bet vidéja gaisa temperatira
par 3,4°C augstaka neka noteikts Latvijas bavnormativos, uz
kuriem pamatojoties, tiek sastadits budzeta plans. Akciju sa-
biedribas ienémumi par siltumenergiju 2013./2014. finansu
gada bija 154,2 milj. eiro.

Atbilstosi  Sabiedrisko  pakalpojumu  regulésanas
komisijas apstiprinatajai metodikai,Siltumenergijas apgades
pakalpojumu tarifu aprékinasanas metodika” siltumenergi-
jas tarifs var gan samazinaties, gan palielinaties, mainoties
dabasgazes tirdzniecibas cenai.

Vidéjais siltumenergijas tarifs Saja atskaites perioda bija
57,21 EUR/MWh, kas ir par 8,5% zemaks neka iepriekséja
apkures sezona, kad tas bija 62,55 EUR/MWh. Vidéja tarifa
samazinajums skaidrojams ar iepriekséjos periodos veikto
Rigas centralizétas siltumapgades sistémas modernizaci-
ju, izbavéjot biokurinama kogeneracijas energobloku SC
»Ziepniekkalns”un biokurinama katlu SC, Zasulauks", kas lava
samazinat siltumenergijas tarifu par 3%, ka ari zemaku vidé-
jo dabasgazes tirdzniecibas cenu, salidzinot ar iepriekséjo
finansu gadu.

Akciju sabiedribas komercdarbiba ir paklauta finansu
riskiem — kreditriskam, likviditates riskam un procentu lik-
mju svarstibam. Akciju sabiedribas vadiba centusies mazinat
potencialo finansu risku negativo ietekmi uz sabiedribas fi-
nansialo stavokli, realizéjot kontroles un analizes pasakumu
kopumu.

Akciju sabiedriba ievéro piesardzigu likviditates riska
vadibu, nodrosinot atbilstosu un pietiekamu kreditresursu
pieejamibu, izmantojot banku pieskirtas kreditlinijas saisti-
bu nokartosanai noteiktajos terminos un naudas plismas
svarstibu kompensésanai.

Uznémums strada ridzinieku laba un turpina realizét
savu investiciju politiku Rigas pilsétas centralizétas siltumap-
gades attistiba un efektivitates paaugstinasana, nodrosinot
konkurétspéjigu un drosu siltumapgadi.

Par akciju sabiedribas tehniski — ekonomiskas takti-
kas galveno meérki izvirzita investiciju ieguldisana tados
tehniskos pasakumos, kas sniedz atdevi péc iespéjas isaka
laika perioda, ka ari projektos, kas palielina centralizétas
siltumapgades drosibu.

Viens no galvenajiem centralizétas siltumapgades ele-
mentiem ir siltumtikli. Tiesi no siltumtiklu tehniska stavokla ir
atkariga centralizétas siltumapgades drosiba un parvades sil-
tumenergijas zudumu lielums. llgstosa laika perioda ieguldita
darba rezultata patérétajiem nodotas siltumenergijas zudu-
mi, salidzinot ar 1996./1997.finansu gadu, ir samazinajusies
par 711 takst. MWh jeb 2,7 reizes.

2013./2014.finansu gada nomainiti siltumtiklu posmi,
kuriem bija raksturigs liels avariju skaits, kas izsauca siltumap-
gades partraukumus. Kopuma nomainiti un no jauna izbaveéti
9,53 km siltumtiklu, taja skaita pielietojot rapnieciski izolétas
caurules 8,65 km siltumtiklu, no kuriem 1,12 km ir izbaveti,
pielietojot rapnieciski izolétas dubultcaurules, kuram siltu-
ma zudumi ir daudz mazaki neka tradicionalam rapnieciski
izolétam caurulém. Jauno klientu piesaistisanai tika izbavéti
1,28 km siltumtiklu.

Uznémuma vadiba nepartraukti strada ne tikai lai paaug-
stinatu siltumapgades drosibu, bet ari, lai celtu pakalpojumu
kvalitati un klientu apmierinatibu, saglabajot konkurétspéji-
gus siltumenergijas tarifus.

Viens no pakalpojuma kvalitates raditajiem ir pakalpo-
juma pieejamiba klientam vajadzigaja laika un apjoma. Saja
finansu gada, veicot siltumtiklu rekonstrukciju, posmos ar
lielu klientu skaitu tika izbuvéti pagaidu siltumtikli, lai ari re-
montdarbu laika klientiem tiktu nodrosinata siltumenergi-
jas piegade. Tadéjadi tika uzlabota masu piedavata pakalpo-
juma kvalitate, panakta klientu apmierinatiba, un tika
palielinats pardotas siltumenergijas apjoms par 11,2

development of the Joint Stock Company by developing the
district heating system of Riga.

Revenues generated by sale of heat during fiscal year
2013/2014 account for 89% of the total revenue of the Joint
Stock Company During fiscal year 2013/ 2014 2.7 mill. MWh
of heat were delivered to customers which is 12% or 373
thous. MWh below the planned amount. The amount of the
supplied heat mainly depends on weather conditions. The
heating season of fiscal year 2013/2014 in Riga was 3 days
shorter and the mean ambient temperature was 3.4°C above
the provisions of the Latvian Building Standards upon which
the budget plan is based. The revenues of the Joint Stock
Company generated from the heat sales amounted to 154.2
mill. EUR in fiscal year 2013/2014.

In compliance with the methodology “Methodology for
calculation of the rates of heat supply services” approved by
the Commission of Regulation of Public Services, the heat
rate can both decrease and increase along with changes in
sales price of natural gas.

The average rate of heat during this reporting period was
57.21 EUR/ MWh, which is 8.5% below the rate of the pre-
ceding heating season when it amounted to 62.55 EUR/ MWh.
The decrease of the average rate can be explained by refer-
ring to the upgrading of the district heating system in Riga
carried out during the preceding periods when the biofuel
fired cogeneration unit was constructed in the heat plant
“Ziepniekkalns” and a biofuel fired boiles was installed at the
heat plant “Zasulauks’, which allowed reducing of the heat
rate by 3%, as well as by a lower sales price of natural gas in
comparison to the preceding fiscal year.

Commercial operations of the company are subject to
financial risks - credit risk, liquidity risk and fluctuations of in-
terest rates. The Joint Stock Company management has tried
to minimise the negative impact of potential financial risks
upon the financial position of the company by means of im-
plementing a set of control and analysis measures.

The Joint Stock Company is following the model of cau-
tious liquidity risk management, ensuring suitable and suf-
ficient availability of credit resources, using credit facilities
granted by banks for the purpose of fulfilling its liabilities
within the set terms also for compensating fluctuations of
the cash flow.

The company works for the benefit of Riga residents
continues the implementation of its investments policy for
the development of the heat supply of Riga city and improve-
ment of efficiency ensuring competitive and secure heat sup-
ply.

Investments exclusively in technical activities, from
which it is possible to obtain yield within as short time period
as possible, as well as in projects increasing security of the
district heating system have been put forward as the main
goal of the company technical - economic tactics.

District heating network is a major element of district
heating. Security of district heating and amount of transmis-
sion heat losses directly depend upon the technical condi-
tion of heat networks. In the result of the work invested over
a long period of time the losses of the heat transmitted to
consumers have decreased by 711 thous. MWh or 2.7 times.

During fiscal year 2013/ 2014 sections of district heating
networks, which were marked by a high number of accidents
causing interruptions in heat supply, were replaced. Totally
9.53 km of district heating networks were either replaced or
built anew, including 8.65 km of district heating networks by
installing pre-insulated pipelines of which 1.12 km were built
by installing double non-channel pipes where heat losses
are considerably lower that those of standard pre-insulated
pipelines. 1.28 km of DH networks were constructed for at-
tracting new customers.




takst. MWh.

Lai paaugstinatu siltumapgades drosibu, samazinatu
rekonstrukcijas darbu ilgumu un ekspluatacijas izdevumus,
akciju sabiedriba Sogad uzsaka pielietot rupnieciski izolétos
mezglus siltumtiklu kameru vieta.

Piesaistot Eiropas Savienibas (ES) Kohézijas fonda lidzfi-
nanséjumu, 2013./2014.finansu gada tika rekonstruéti 2,44 km
magistralo siltumtiklu, ka rezultata samazinasies siltumenergi-
jas parvades zudumi un palielinasies siltumapgades drosiba.

Aizvaditaja finansu gada Sabiedriba turpinaja siltumavo-
tos istenot energoefektivitates paaugstinasanas pasaku-
mus. 2013./2014.finansu gada SC ,Vecmilgravis” esosajiem
biokurinama katliem uzstadits dimgazu kondensators, kas
paaugstinas katlu darbibas efektivitati vidéji par 15-20%.
Savukart KM Gobas 33a dabasgazes Gdenssildamais katls tika
aprikots ar kondensacijas ekonomaizeru, kas paaugstinas
katla darbibas efektivitati vidéji par 5-10% un nodrosinas
dabasgazes ekonomiju vid&ji 105 tikst.m*/gada.

2013./2014.finansu gada tika uzsakta SC,Ziepniekkalns”
udenssildama katla aprikosana ar kondensacijas ekono-
maizeru, kas batiski paaugstinas darbibas efektivitati un at-
tiecigi samazinas dabasgazes patérinu.

Lai samazinatu elektroenergijas izmaksas siltumenergi-
jas razosanai, AS ,RIGAS SILTUMS” plano lielakajos siltumavo-
tos uzstadit elektroenergiju razojosas iekartas.

Akciju sabiedriba, ievérojot ekonomiska izdeviguma
principu un valsts atbalstu atjaunojamo energoresursu
izmantosanai energétika, paredz stratégiski paplasinat bio-
kurinama izmantosanu siltumapgadé, ka ari samazinat sil-
tuma zudumus centralizéta siltumapgades parvadé. Siem
mérkiem planots piesaistit Eiropas Savienibas fondu lidzfi-
nansejumu.

Turpinot siltumavotu modernizaciju un attistot siltumenergi-
jas razosanu, ir planots veikt biokurinama Gdenssildama katla ar
jaudu 5 MW uzstadisanu SC ,Daugavgriva’; piesaistot ES lidzfi-
nanséjumu.

Lai mazinatu atkaribu no importétajiem energore-
sursiem, samazinatu siltumenergijas cenu un veicinatu uzné-
muma konkurétspéju, AS ,RIGAS SILTUMS” un SIA ,Energijas
Risinajumi” nodibinajusas siltumenergijas kopuznémumu
SIA ,Rigas BioEnergija’, kas attistis biokurinama katlumajas ar
jaudu lidz 100 MW celtniecibas projektu.

Akciju sabiedribas saimnieciska darbiba balstas uz efek-
tivas saimniekosanas pamatprincipiem, kas veido uznémuma
ekonomisko un finansu stabilitati ilgtermina. Ari nakotné AS
L,RIGAS SILTUMS” turpinas stradat ridzinieku laba, nodrosinot
ilgtspéjigus un stabilus siltumapgades pakalpojumus saviem
klientiem.

The company management continuously works not only
for improving the security of the heat supply, but also for in-
creasing the quality of our services and the customer satis-
faction by maintaining competitive heat prices.

The accessibility of a service when a customer needs it is
among the quality indices of a service. During this fiscal year,
as the reconstruction of district heating networks was carried
out, in the sections with a high number of customers tem-
porary district heating networks were constructed in order
to provide heat supply to customers also during the period
of repair works. In this way the quality of the service offered
by us was improved, a higher customer satisfaction was
achieved and the heat sales increased by 11.2 thous. MWh.

In order to improve the security of heat supply, to reduce
the length of reconstruction works and operational costs, the
Joint Stock Company commenced the use of pre-insulated
district heating components as a replacement of district
heating network chambers.

By attracting the co-financing from the European Union
(EU) Cohesion Fund, 2.44 main district heating networks
were reconstructed in fiscal year 2013/2014 which will result
in a lower heat transmission losses and higher security of
heat supply.

The Joint Stock Company continued the implementa-
tion of energy efficiency measures at heat sources in the last
fiscal year. In fiscal year 2013/2014 a flue gas condenser was
installed for the existing biofuel fired boilers at the HP “Vec-
milgravis” and this will increase the efficiency of the boilers
by 15-20% on average. At the boiler house at Gobas 33a the
natural gas fired water heating boiler was equipped with a
condensating economiser which will increase the operational
efficiency of the boiler on average by 5-10% and secure the
savings of natural gas amounting to 105 thous. m?/ year on
average.

In fiscal year 2013/2014 the equipping of the water
heating boiler at the HP “Ziepniekkalns” with a condensating
economiser was started and this will secure a considerable
improvement of the operational efficiency and a reduction
of natural gas consumption accordingly.

In order to reduce the costs of electricity for heat pro-
duction, JSC“RIGAS SILTUMS” plans to install electricity gene-
rating equipment in the biggest heat sources.

In accordance with the principle of economic profit-
ability and taking into account the state support to the use
of renewable energy resources in the energy the Joint Stock
Company plans to expand the use of biofuel for heat supply
and to further reduce the heat losses in the transmission of
the district heating. It is planned to attract the co-financing
from the European Union funds for these purposes.

In the course of continuing the upgrading of heat sour-
ces and developing the heat production, it is planned to
install a bio-fuel fired water heating boiler with the capa-
city of 5 MW at the HP “Daugavgriva” by attracting the EU
co-financing.

In order to minimise the dependence on imported
energy resources, to reduce the heat price and to improve
the company competiveness, JSC “RIGAS SILTUMS” and SIA
“Energijas Risinajumi”has established a heat joint venture SIA
“Rigas BioEnergija” which will develop a construction project
of a bio-fuel fired boiler house with the capacity of up to 100
MW.

Business operations of the Joint Stock Company are based
upon the basic principles of efficient operations building the
long-term economic and financial stability of the Company.
The JSC ,RIGAS SILTUMS” will continue to operate for the be-
nefit of Riga residents for the purpose of providing sustainable
and stable district heating services for its customers.




Akciju sabiedriba ,RIGAS SILTUMS” registréta Latvijas
Republikas Uznémumu registra 14.03.1996. un parregistréta
Komercregistra 08.05.2004.

Akciju kapitala sadalijums 30.09.2014.:

VISPAREJA INFORMACLJA

GENERAL INFORMATION

The Joint Stock Company ,RIGAS SILTUMS” was re-
gistered in the Enterprise Register of the Republic of Latvia
on March 14, 1996 and re-registered in the Commercial Re-
gister on May 8, 2004.

As on September 30, 2014 the distribution of shares was

Nosaukums

Rigas dome
(re§.Nr.90000064250)
registracijas valsts — Latvijas Republika

Latvijas Valsts

(Ar Ministru kabineta 12.03.2008.
rikojumu par valstij piederoso
kapitala dalu turétaju iecelta
Ekonomikas ministrija)

AS ,Energijas risinajumi.RIX”
(vienotais reg.Nr.40003718848)
registracijas valsts — Latvijas Republika

Akciju sabiedriba ,,LATVENERGO”
(vienotais reg.Nr.40003032949)
registracijas valsts — Latvijas Republika

as follows:

Title

Riga City Council
(Reg. No. 90000064250)
The state of registration — Republic of Latvia

The state of Latvia

(Ministry of Economy has been appointed
the holder of shares owned by the state in
compliance to the Ordinance of the Cabinet
of Ministers of 12.03.2008)

JSC,Energijas risinajumi.RIX”
(Unified Registration No. 40003718848)
The state of registration — Republic of Latvia

Joint Stock Company “LATVENERGO"”
(Unified Registration No. 40003032949)
The state of registration — Republic of Latvia

Akciju skaits
Number of shares

328110 48,995

Akciju sabiedriba ir lielakais siltumenergijas piegadatajs
Riga. Saskana ar statttiem un licencém Sabiedribai ir atlauta
komercdarbiba tvaika un karsta ddens piegadé; elektroenergi-
jas razosana, parvadé, sadalé un realizacija; ka ari komercdar-
biba, kas saistita ar bavniecibu, projektésanu, remontdarbiem,
tehniskam parbaudém un kvalifikacijas celSanu saistitiem
uzdevumiem. Atlauta ir ari sava nekustama ipasuma pardosana,
iziréSana, izmantosana un paréjie citur neklasificétie komercpa-
kalpojumi.

Akciju sabiedribas komercdarbiba nodrosina siltumenergi-
jas lietotajus Riga ar centralizétu un nepartrauktu siltumapgadi.
2013./2014.finansu gada tika pardoti 2,7 milj. MWh siltumenergi-
jas. Paraléli siltuma razosanai kogeneracijas procesa tika sarazoti
109 takst. MWh elektroenergijas, no tiem 97 tlkst. MWh pardoti
AS , Latvenergo” un AS ,Energijas publiskais tirgotajs” No siltum-
energijas pardosanas ieguti 154 milj. eiro un no elektroenergi-
jas pardosanas — 14 milj. eiro.

Akciju sabiedriba veic ari Rigas pilsétas eku iekséjo sil-
tumapgades sistému tehnisko apkopi. lenémumi par éku
ieksgjo siltumapgades sistému tehnisko apkopi saskana ar
ligumiem, kas noslégti ar éku apsaimniekotajiem, ir saba-
lanséti ar izdevumiem. Eku iek3gjo siltumapgades sistému
tehniskas apkopes 2013./2014.finansu gada apgrozijums bija
4 milj. eiro.

AS ,RIGAS SILTUMS” parvaldes kartibu nosaka tas statati,
dibinasanas ligums, ka arf likumi par attiecigo uznéméjdarbi-
bas formu. AS ,RIGAS SILTUMS" uznémeéjdarbibas organizaci-
ja atbilst vertikali integrétai parvaldes struktdrai.

The Joint Stock Company is the biggest heat supplier in
Riga. In compliance with the Articles and licences, the Com-
pany may engage in business activities in the supply of steam
and hot water, generation, transmission, distribution and sale
of electricity, as well as in business activities related to con-
struction, design, repairs, technical inspections and quality
improvement tasks. Also sale, lease, use of own real estate
and other commercial services not classified elsewhere are
allowed.

The business operation of the Joint Stock Company en-
sures centralised and continuous heat supply to heat con-
sumers in Riga. During fiscal year 2013/ 2014 2.7 mill. MWh of
heat were sold. Parallel to heat production 109 thous. MWh of
electricity were generated within the cogeneration process,
and 97 thous. MWh of this amount were sold to JSC “Latve-
nergo”and JSC,Energijas publiskais tirgotajs”. Revenues from
sale of heat amounted to 154 mill. EUR and from sale of elec-
tricity to 14 mill. EUR.

The Joint Stock Company performs also technical main-
tenance service of internal district heating systems of build-
ings in Riga city. Income from the provision of technical
maintenance service of internal district heating systems of
buildings, in compliance to contracts concluded with admi-
nistrators of buildings, are balanced against expenses. Re-
venues from the provision of technical maintenance service
of internal district heating systems of buildings in fiscal year
2013/ 2014 amounted to 4 mill. EUR.

The procedure of management of the JSC “RIGAS SIL-




Akciju sabiedribas parvaldes institlcijas ir akcionaru
sapulce, padome un valde. Akcionaru sapulce ir augstaka
akciju sabiedribas parvaldes instittcija, kura akcionari isteno
savas tiesibas sabiedribas parvaldé.

Akciju sabiedribas darbibu nodrosina 28 strukttrvieni-
bas. Siltumenergija tiek razota 5 siltumcentralés un 38 auto-
matizétas gazes kurinama katlu majas.

2013./2014.finansu gada AS ,RIGAS SILTUMS” no kopéjas
iepirktas siltumenergijas 98,5% siltumenergijas iepirka no
AS ,Latvenergo” razotném TEC-1 un TEC-2, bet 1,5% no SIA
LJuglas Jauda” lepirktas siltumenergijas apjoms 2013./2014.
finansu gada bija 69% no kopéja akciju sabiedribas tikla no-
dotas siltumenergijas apjoma. Paréjo 31% no nepieciesama
siltumenergijas daudzuma saraZoja AS ,RIGAS SILTUMS” sil-
tumavotos.

Visu iepirktas un pasu siltumavotos sarazotas siltum-
energijas apjomu AS ,RIGAS SILTUMS” parvada un pardod sil-
tumenergijas lietotajiem Riga.

Akciju sabiedriba piegada 76% no pilsétas bavém un
ékam nepiecieSsamas siltumenergijas. Vairak neka 75% no
daudzdzivok|u namu iedzivotajiem centralizéti sanem karsto
udeni. Par siltumenergijas piegadi un lietosanu noslégti 6,3
takst. ligumi.

Uznémums veic éku iekséjo siltumapgades sistému ar
kopéjo platibu 8,4 milj. m? tehnisko apkopi, par ko noslégti
385 ligumi ar éku apsaimniekotajiem.

AS ,RIGAS SILTUMS” siltumenerdijas piegadei izmanto
aptuveni 800 km siltumtiklu. Uznémumam piederoso sil-
tumtiklu kopéjais garums ir 683 km, t.sk. ripnieciski izolétas
caurules 231 km bezkanala siltumtiklu.

Akciju sabiedriba turpinajusi investét infrastruktaras at-
tistiba, no jauna izbuvéjot un rekonstruéjot siltumtiklus 9,53
km garuma.

Siltumapgades sistémas rekonstrukcijas un akciju sa-
biedribas darbibas efektivitates paaugstinasanas pasaku-
mi atspogulojas siltumenergijas zudumu samazinajuma.
2013./2014.finansu gada siltumenergijas zudumi bija 13,3%
no tikla nodotas siltumenergijas daudzuma.

Akciju sabiedribas aktivi 2013./2014.finansu gada bija
166 milj. eiro vértiba, taja skaita ilgtermina ieguldijumi - 146
milj. eiro (88%), apgrozamie lidzekli 20 milj. eiro (12%).

2013./2014.finansu gada neto apgrozijums bija 173 milj.
eiro, pelna - 2,75 milj. eiro.

TUMS” is defined by its Articles, the Foundation Agreement
and also laws governing the relevant form of business activi-
ties. The organisation of business activities of the JSC “RIGAS
SILTUMS” complies with a vertically integrated management
structure.

The General Meeting of shareholders, Council and Ma-
nagement Board are the management institutions of the
Joint Stock Company. The General Meeting is the highest
management institution of the Joint Stock Company and the
shareholders implement their rights in the management of
the Company by it.

The operations of the Joint Stock Company are ensured
by 29 structural units. The utility produces heat in 5 Heat
Plants and 38 automated gas fired boiler houses.

During fiscal year 2013/ 2014 the JSC ,RIGAS SILTUMS”
bought 98.5% of the total amount of the purchased heat
from the JSC ,Latvenergo” Riga CHPP 1 and CHPP 2 produc-
tion sites, and 1.5% from SIA ,Juglas Jauda” In fiscal year
2013/ 2014 the volume of heat purchased by the JSC,RIGAS
SILTUMS” amounted to 69% of the total volume of heat trans-
ferred to the DH network of the Joint Stock Company. The
remaining 31% of the required heat volume were produced
by the JSC,RIGAS SILTUMS” in its own heat sources.

The total volume of the heat, both purchased and pro-
duced in own heat sources, is sold by the JSC ,RIGAS SIL-
TUMS” to consumers in Riga.

The Joint Stock Company supplies 76% of the heat re-
quired for buildings and constructions in the city. Consu-
mers also receive district hot water supply in more than 75%
of the apartment buildings. 6.3 thous. contracts have been
concluded for supply and use of heat.

The Company performs technical servicing of internal
heat supply systems for buildings with the total area of 8,4
milj. m* and 385 contracts with managers of buildings have
been concluded for this purpose.

The JSC,RIGAS SILTUMS” operates approximately 800 km
of DH networks for ensuring heat supply. The total length of
DH networks owned by the company amounts to 683 km,
including 231 km of DH networks built with pre-insulated
pipelines according to the non-channel technology.

The Joint Stock Company has continued the investments
in the development of the infrastructure by constructing
new district heating networks and reconstructing the
existing ones with the total length of 9.53 km.

The measures of reconstruction of the district heating
supply system and the increase of the efficiency of the Joint
Stock Company operation are reflected by the reduction of
heat losses. In fiscal year 2013/ 2014 the heat losses amounted
to 13.3% of the heat transmitted to the network.

The value of assets of the Joint Stock Company amounted
to 166 mill. EUR in fiscal year 2013/ 2014 and included long
term investments in the amount of 146 mill. EUR (88%) and
current assets in the amount of 20 mill. EUR (12%).

During fiscal year 2013/ 2014 the net revenues amounted
to 173 mill. EUR and the profit amounted to 2.75 mill. EUR.
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RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT
STOCK COMPANY

Siltumenergijas pieprasijums

Akciju sabiedribas komercdarbibas rezultati, kas saistiti
ar siltumenergijas razosanu un realizaciju, liela méra ir atkari-
gi no klimatiskajiem apstakliem. Apkures sezonas statistiski
aprékinata vidéja normativa ara gaisa temperatura péc Lat-
vijas bavnormativa LBN 003-01 ir 0,0°C un apkures sezonas
garums 203 dienas.

Aizvadita sezona bija par sesam dienam garaka neka
iepriekséja, bet vidéja ara gaisa temperattra bija par 3,7°C
augstaka neka pérn.

Janvaris ar vidéjo ménesa ara gaisa temperataru -5,1°C,
bija aukstakais un ari vienigais ménesis apkures sezona, kad
vidéja ara gaisa temperatara bija zem 0°C. Saja apkures se-
zona vidéja diennakts ara gaisa temperatdra zem 0°C bija 33
dienas, bet iepriekséja apkures sezona vidéja diennakts ara
gaisa temperatiara zem 0°C bija 101 dienu.

Heat demand

The results of the business operations of the JSC
“RIGAS SILTUMS”, which are related to production and
sale of heat, largely depend on climatic conditions. The
average statistic assessed ambient external temperature of
a heating season according to the Latvian Building Standard
LBN 003-01 amounts to 0.00°C and the length of a heating
season is planned to be 203 days.

The last season was six days longer than the preceding
one and the mean ambient temperature was 3.7°C above the
temperature during the preceding season.

January, when the mean ambient temperature was
-5.1°C, was the coldest and the only month during the
heating season when the mean ambient temperature was
below 0°C. During this heating season, the mean ambient
daily temperature was below 0°C for 33 days and during the
preceding heating season the mean ambient daily tempera-
ture was below 0°C for 101 days.

Apkures sezonu ilgums, ara gaisa vidéja temperatiira un patérétajiem nodota siltumenergija pa finansu gadiem
The length of heating seasons, average ambient temperature and heat delivered to consumers per fiscal years

Patérétajiem nodota
siltumenergija, takst. M\Wh
Heat delivered to
consumers, thous. MWh

Finansu gads
Fiscal year
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2013./2014. finansu gada patérétajiem tika nodoti 2,7
milj. MWh siltumenergijas, kas ir par 12% jeb 373 takst. MWh
mazak neka planots. Salidzinot ar iepriekséjo finansu gadu,
patérétajiem nodotas siltumenergijas daudzums samazina-
jies par 14% jeb 446 takst. MWh.

2013./2014. finansu gada siltumenergijas zudumi
bija 415 tukst. MWh, t.i, par 42 takst. MWh mazak neka
2012./2013. finansu gada, bet zudumu ipatsvars atskaites
perioda, salidzinot ar 2012./2013. finansu gadu, ir palielina-
jies par 0,64 procentu punktiem un to ipatsvars bija 13,3% no
kopéja tikla nodota siltumenergijas daudzuma.

During fiscal year 2013/ 2014 2.7 mill. MWh of heat were
delivered to customers which is 12% or 373 thous. MWh be-
low the planned amount. In comparison to the preceding
fiscal year, the volume of heat delivered to consumers has
decreased by 14% or 446 thous. MWh

During fiscal year 2013/2014 the heat losses amounted to
457 thous. MWh, which is 42 thous. MWh below the amount
of fiscal year 2012/2013, and the proportion of losses has in-
creased by 0.64 percentage points during the report period
in comparison to fiscal year 2012/2013, and their proportion
amounted to 13.3% of the total amount of heat transmitted
to the DH network.




Nodotas siltumenergijas salidzinajums pa finansu
gadiem
Comparison of delivered heat per fiscal years
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1996./1997.finansu gada, uzsakot AS ,RIGAS SILTUMS”
darbibu, siltumenergijas zudumi veidoja vienu piektdalu no
tikla nodotas siltumenergijas. Salidzinot ar $a briza situaciju,
siltumenergijas zudumi samazinajusies par 711 takst. MWh
jeb 2,7 reizes.

Siltumenergijas razosana

Pasu siltumavotos sarazoti 967 takst. MWh siltumenergi-
jas, kas bija 31% no kopéja siltumtiklos nodota siltumenergi-
jas apjoma.

No AS,Latvenergo”razotnes TEC-1 tika iepirkti 870 takst.
MWh (40,4%) siltumenergijas, no TEC-2 - 1,2 milj. MWh
(58,1%) siltumenergijas un no SIA ,Juglas jauda” - 33 takst.
MWh (1,5%) siltumenergijas.

Akciju sabiedribas siltumenergijas razosanas izmaksas
mainas atkariba no dabasgazes un skeldas cenu izmainam.

Skeldas cena atskaites perioda pieauga par 4%, savukart
dabasgazes cena samazinajas par 8,3%, salidzinot ar ie-
priekséjo finansu gadu. Pateicoties atskaites perioda iste-
notajiem siltumavotu energoefektivitates pasakumiem, ka
ari jaunizbavéto biokurinama katlu maju efektivai darbibai,
ipatnéjais kurinama patérins tika samazinats par 4,55 kg.n.k/MWh.
Nemot véra gazes cenas un ipatnéja kurinama samazinaju-
mu, kurinama izmaksas par vienu MWh samazinajas par 6,99
EUR jeb 19%.

Tomeér nelielu korekciju kurinama bilancé nacas veikt
kalendara gada beigas, jo vairaku iemeslu dél 2013./2014.
finansu gada izlietotas dabasgazes apjoms bija par 14%
mazaks neka tika planots. Dabasgazes patérins samazinajas,
jo ievérojami pieauga Skeldas ipatsvars kurinama bilancé
- no 17,4% ieprieks lidz 32% $aja atskaites perioda. Butiski
dabasgazes patérinu ietekméja ari likumdosanas izmainas,
kadél nacas ievérojami samazinat elektroenergijas razosanu,
turklat 2013./2014.apkures sezona bija gan siltaka, gan isaka
neka noteikts Latvijas buvnormativos, un siltumenergija tika
sarazota mazak, lidz ar to mazak tika izlietota dabasgaze.

Minéto apstaklu dé| 2013./2014. finansu gada izlietotas
dabasgazes apjoms vairs neatbilda 8.dabasgazes lietotaju
grupai un kalendara gada beigas Latvijas gaze saskana ar MK
noteikumiem Nr.99 ,Dabasgazes piegades un lietosanas no-
teikumi” pieméroja dabasgazes cenu korekciju. Saskana ar $o
korekciju kurinama izmaksas 29,89 EUR/MWh japalielina par
0,74 EUR/MWh.

Siltumenergijas zudumi un zudumu ipatsvars
siltumtikla nodotai siltumenergijai
Heat loss and proportion of heat loss of the heat
transferred to the DH network
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In fiscal year 1996/1997 when the JSC “RIGAS SILTUMS”
started its operation the heat losses amounted to one fifth of
the heat transmitted to the heat network. In comparison to
the present situation, the heat losses have decreased by 711
thous. MWh or 2.7 times.

Heat production

The heat produced in own heat sources amounted to
967 thous. MWh per year and accounted for 31 % of the total
volume of heat delivered to the DH network.

870 thous. MWh of heat were purchased from the pro-
duction plant of the JSC ,Latvenergo” CHPP-1 (40.4%), 1.2
mill. MWh of heat were purchased from the CHPP-2 (58.1%)
and 33 thous. MWh of heat were purchased from SIA “Juglas
jauda” (1.5%).

The heat production costs of the Joint Stock Company
change in direct proportion to the changes in the average
price of gas and wood-chips.

The price of wood chips increased by 4% during this
reporting period and the price of natural gas decreased by
8.3% in comparison to the preceding fiscal year. Thanks to the
measures of improving the energy efficiency of heat sources
implemented during this reporting period, as well as the effi-
cient operation of the newly constructed bio-fuel fired boiler
houses, the specific fuel consumption was reduced by 4.55
kg of the conditional fuel per MWh. Taking into account the
reduction of the gas price and the specific fuel consumption,
the costs of heat per MWh decreased by 6.99 EUR or 19%.

However, certain adjustments were needed in the fuel
balance at the end of the year because due to several reasons
the natural gas consumption in fiscal year 2013/2014 was
14% below the plan. The natural gas consumption decreased
because the proportional share of wood chips in the fuel
balance increased considerably from 17.4% before up to 32%
during this reporting period. The legislative changes also had
a considerable impact upon the natural gas consumption, as
it was necessary to decrease power generation; moreover,
the heating season of 2013/2014 was both warmer and
shorter than provided for in the building standards of Latvia
and less heat was produced resulting in a lower consumption
of natural gas.

Due to the above referred conditions, the natural gas
consumption in fiscal year 2013/2014 no longer complied
with the criteria for the 8th group of natural gas consumers,
and at the end of the calendar year “Latvijas gaze” applied
the correction of natural gas prices in compliance with Cabi-
net of Ministers Regulation No. 99 “Regulations on the supply
and the use of natural gas” According to the above correc-
tion, the fuel costs of 29.89 EUR/ MWh need to be increased
by 0.74 EUR/ MWh.



Kurinama izmaksu salidzinajums pa finansu gadiem
Comparison of fuel costs per fiscal years
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Siltumenergijas un elektroenergijas tarifs

AS ,RIGAS SILTUMS siltumenerdijas tarifs aprékinats sas-
kana ar 14.04.2010. Sabiedrisko pakalpojumu regulésanas
komisijas padomes [émumu Nr. 1/7 apstiprinato ,Siltum-
energijas apgades pakalpojumu tarifu aprékinasanas meto-
diku’, kas ir izdota saskana ar likumu ,Par sabiedrisko pa-
kalpojumu regulatoriem”.

2012./2013.finansu gada vidéjais siltumenergijas tarifs
bija 62,55 EUR/MWh, bet 2013./2014.finansu gada, sama-
zinoties dabasgazes cenai, siltumenerdijas tarifs attieciba
pret ieprieks&jo gadu bija par 8,5% zemaks — 57,21 EUR/MWh.

Siltumenergijas tarifa samazinajums saistits ar dabasga-
zes cenas pazeminasanos.

SC,Imanta” sarazota elektriba atskaites perioda pirmajos
trijos ménesos (oktobris, novembris, decembris) tika par-
dota saskana ar 03.08.2011. SPRK apstiprinatajiem tarifiem
(lemums Nr.214 Par AS ,RIGAS SILTUMS” siltumcentrales
,Imanta” kogeneracijas stacija sarazotas siltumenergijas un
elektroenergijas tarifiem), bet no 11.01.2014. elektroenergi-
ja tika pardota saskana ar 13.01.2014. noslégto ligumu ar AS
,Latvenergo” par elektroenergijas iepirkumu, bet maksa par
uzstadito jaudu sanemta saskana ar 03.08.2011. SPRK ap-
stiprinato SC,Imanta” tarifu.

Saistiba ar brivo tirgu un saskana ar Elektroenergijas
tirgus likumu AS ,RIGAS SILTUMS” konkursa ,Siltumcentrales
LImanta” kogeneracijas stacijas Kurzemes prospekta 17, Riga
sarazotas elektroenergijas pardosana” rezultata, pienemot
izdevigako piedavajumu, 01.06.2014. noslédza ligumu ar AS
,Latvenergo” un, sakot no 01.06.2014. lidz 31.05.2015., par-
dod SC,Imanta” sarazoto elektroenergiju par mainigu ikstun-
das cenu. Vidéja elektroenergijas pardosanas cena SC,Iman-
ta”2013./2014.finansu gada bija 53,98 EUR/MWh un sanemta
maksa par uzstadito jaudu 5,7 milj. eiro.

SC ,Daugavgriva’, KM Viestura 20b, KM Keramikas 2a
un SC,Ziepniekkalns” elektroenergijas pardosanas tarifi tiek
aprékinati saskana ar 10.03.2009. MK noteikumiem Nr.221
+Noteikumi par elektroenergijas razosanu un cenu noteiksa-
nu, razojot elektroenergiju kogeneracija” SC ,Daugavgri-
va” vidéjais elektroenergijas pardosanas tarifs bija 181,56
EUR/MWh, KM Viestura 20b - 148,45 EUR/MWh, KM Kera-
mikas 2a - 128,55 EUR/MWh, SC ,Ziepniekkalns” - 165,17
EUR/MWh. Lidzigi ka siltumenergijas cena, ari kogeneracijas
stacijas razotas elektroenergijas cena ir atkariga no dabasga-
zes cenas. Salidzinot ar iepriekséjo finansu gadu, elektribas
razoSana izlietotas dabasgazes vidéja cena samazinajas no
366,42 EUR/tukst.nm? lidz 336,11 EUR/tlkst.nm?.

Pasu razota siltumenergija SC un KM, takst. MWh
Own heat production in heat plants and boiler
houses MWh
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Heat and electricity rates

The heat rate of the JSC,RIGAS SILTUMS” is calculated in
compliance with the “Methodology of calculation of the rates
of heat supply services” approved by resolution No. 1/7 of
the Council of the Public Utilities Commission of 14th April
2010 and issued in compliance with the Law “On Regulators
of Public Utilities".

In fiscal year 2012/2013 the average heat rate amounted
to 62.55 EUR/MWh and in fiscal year 2013/2014, as the natu-
ral gas price decreased, the rate of heat was 8.5% lower than
during the preceding year and amounted to 57.21 EUR/ MWh.

The reduction of the heat rate is related to the decrease
of the natural gas price.

The electricity generated at the HP “Imanta” during the
first three months of the reporting period (October, No-
vember, December) was sold in compliance with the rates
approved by the Public Utilities Commission on 03.08.2011
(resolution No. 214 “On rates of electricity generated and
heat produced at the cogeneration plant of the Heat Plant
“Imanta” of the Joint Stock Company “RIGAS SILTUMS”); as
from 11.01.2014 electricity was sold in compliance with the
contract signed with JSC“Latvenergo”regarding the purchase
of electricity, and the fee for installed capacity was received in
compliance with the rate of the HP “Imanta” approved by the
Public Utilities Commission on 03.08.2011.

In relation to the free market and in compliance with the
Electricity Market Law, in the result of the Tender “Sale of the
electricity generated by the Heat Plant “Imanta” by accepting
the best tender offer, on 01.06.2014 signed a contract with
the JSC“Latvenergo’, and as from 01.06.2014 up to 31.05.2015
has been selling the electricity generated by the HP “Imanta”
on the basis of a variable hourly price. In fiscal year 2013/2014
the mean electricity sales price at the HP “Imanta” was 53.98
EUR/ MWh and the received fee for the installed capacity was
5.7 mill. EUR.

The sales prices of the electricity generated at the HP
“Daugavgriva’, the BH “Viestura 20b’, the BH “Keramikas 2a”
and the HP “Ziepniekkalns” are set in compliance with Re-
gulations of the Cabinet of Ministers No. 221 of 10.03.2009
“Regulations on electricity generation and setting of pri-
ces for electricity generation in a cogeneration mode”. The
mean sales price of the electricity from the HP “Daugavgri-
va" equalled 181.56 EUR/ MWh, from the BH “Viestura 20b”
- 14845 EUR/ MWh, from the BH “Keramikas 2a” - 128.55
EUR/ MWh, from the HP “Ziepniekkalns” - 165.17 EUR/ MWh.
Similarly to the price of heat, the price of electricity gene-
rated at cogeneration plants also depends on the price of na-
tural gas. In comparison to the preceding fiscal year, the mean
price of the natural gas used for electricity generation de-
creased from 366,42 EUR/thous.nm? to 336,11 EUR/thous.nm?.




Siltumenergijas tarifu salidzinajums
Comparison of heat rates
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Siltumenergijas razosana

kogeneracija

un elektroenergijas

Uznémuma lémums mazinat biznesa risku un atkaribu
no klimatiskajiem apstakliem, attistot kogeneracijas stacijas,
ir batiski stabilizéjis AS ,RIGAS SILTUMS” apgrozijumu.

Kogeneracijas stacijas saraZota siltumenergija un
elektroenergija
Heat produced and electricity generated at
cogeneration plants
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2013./2014.finan3u gada AS ,RIGAS SILTUMS” veica elektro-
energijas razosanu kogeneracija piecos siltumavotos: KM Viestura
20b, SC,Daugavgriva’; SC, Ziepniekkalns’, SC,Imanta” un KM Kera-
mikas 2a.

Kogeneracijas procesa sarazota elektroenergija, pirmkart, tiek
izmantota siltumenergijas un elektroenergijas razosanai attiecigaja
siltuma avota un neizmantota energija tiek pardota.

Sakara ar 22.04.2014. grozijumiem Ministru kabineta
10.03.2009. noteikumos Nr.221 ,Noteikumi par elektroenergijas
razosanu un cenu noteiksanu, razojot elektroenergiju kogeneracija’,
kas stajas spéka 01.05.2014. un nosaka, ka pardotas elektroenergi-
jas cenu aprékina saskana ar regulatora apstiprinato dabasgazes
tirdzniecibas gala tarifu atbilstosi dabasgazes faktiskajai siltumspé-
jai, kura vértiba neparsniedz limeni, kas rékinats pie dabasgazes
tirdzniecibas cenas 277,46 EUR/tukstnm?®, pieaugot dabasgazes
cenai virs minétas robezas, sakot no 01.07.2014., SC, Ziepniekkalns”
samazinajas elektroenergijas ienémumi par 16,5 tikst. eiro, KM
,Keramikas 2a” par 6 tukst. eiro un KM ,Viestura 20" par 1,7 takst.
eiro, t.i, kopéjie neiegutie ienémumi bija 24,2 tukst. eiro.
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Production of heat and generation of electricity in a
cogeneration process

The company resolution to reduce the business risk and de-
pendence on climatic conditions by developing cogeneration
plants has considerably stabilised the revenues of the JSC,RIGAS
SILTUMS".

Elektroenergijas razosanas sadalijums starp
razosanas avotiem 2013./2014.
Split of electricity generation among generating
sources 2013/2014

24
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Jmanta" . Ziepniekkalns" Keramikas2a Viestura20b Daugavgriva"
2013./2014. finansu gads, tikst. MWh
Fiscal year 2013/ 2014, thous. MWh

The electricity generated within the cogeneration process
is mainly used for the production of heat and generation of
electricity in the relevant heat source, and the surplus energy
is sold.

In compliance with amendments of 22.04.2014 in Regula-
tions of the Cabinet of Ministers No. 221 of 10.03.2009 “Regu-
lations on electricity generation and setting of prices for elec-
tricity generation in a cogeneration mode” which entered into
force on 01.05.2014 and stipulate that the price of sold electri-
city shall be calculated on the basis of the end sale price of na-
tural gas approved by the regulator in compliance with the ac-
tual heat capacity of natural gas that does not exceed the level
calculated at the natural gas sales price of 277.46 EUR/ thous.
nm?, as the price of natural gas increased above this threshold,
as from 01.07.2014 the income generated by the sale of elec-
tricity decreased at the HP “Ziepniekkalns” by 16.5 thous. EUR,
at the BH"Keramikas 2a” by 6 thous. EUR and at the BH"Viestura
20" by 1.7 thous. EUR, i.e. the total lost income amounted to
24.2 thous. EUR.
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Darbs ar klientiem

AS ,RIGAS SILTUMS” siltumenergiju piegada saskana ar
liguma par siltumenergijas piegadi un lietosanu nosaciju-
miem. Lidz 01.10.2014. ar éku apsaimniekotajiem / ipasnie-
kiem ir noslégti 6,3 takst. ligumi par 7,5 takst. éku siltumap-
gadi.

AS ,RIGAS SILTUMS” veic éku iek3éjo siltumapgades
sistému tehnisko apkopi ékam ar kopéjo platibu 8,4 milj. m2,
Par So pakalpojumu veik$anu noslégti 385 ligumi ar éku par-
valdniekiem.

2013./2014.finansu gada par éku iekséjo siltumapgades
sistému tehnisko apkopi sniegti pakalpojumi 5,12 milj. eiro (ar
PVN) vértiba.

01.10.2014. parads par piegadato siltumenergiju (ne-
skaitot septembra realizaciju) bija 1,73 milj. eiro, t.sk. par
2013./2014.finansu gada piegadato siltumenergiju (bez sep-
tembra patérina) — 0,47 milj. eiro. 01.10.2013. parads bija 3,97
milj. eiro, t.sk. par 2012./2013.finansu gada piegadato siltum-
energiju (bez septembra patérina) - 3,14 milj. eiro.

01.10.2014. rékinu apmaksas ipatsvars par 2013./2014.
gada piegadato siltumenergiju bija 99,72%, kas ir par 1,15
procentpunktiem labaks neka iepriekséja gada attiecigaja
laika perioda (98,57%).

AS ,RIGAS SILTUMS” nodrosina batiskus pakalpojumus
Rigas iedzivotajiem. Uznémumam ir svarigi uzturét un attistit
atbildigas, ilgtspéjigas un divpuséjas attiecibas ar dazadam
sabiedribas grupam.

AS ,RIGAS SILTUMS” darba sadarbiba ar Rigas iedzivota-
jiem ir loti batiska, un ta tiek realizéta caur pakalpojumiem,
komunikaciju, brivpratigu darbu, ka ari, realizéjot darbinieku
izvirzitos projektus, atbalstu sabiedribai.

Komunikacija ar sabiedribu

Sabiedriskas attiecibas kalpo sazinai ar AS ,RIGAS
SILTUMS” mérkgrupam, kas ir gan esosie un potencialie klienti,
gan plassazinas lidzeklu parstavji, valsts parvaldes instittci-
jas, iestades un ministrijas.

Stratégiski vadot sabiedriskas attiecibas, tiek uzturéta un
attistita uznémuma reputacija.

Uznémuma komunikacijas uzdevums ir veicinat sabiedri-
bas izpratni par siltumapgades uznémuma darbibas virzienu
un nodrosinat ar savlaicigu un precizu informaciju par aktu-
alitatém.

AS ,RIGAS SILTUMS” tieSajai komunikacijai izmanto ta-
dus rikus ka interneta majaslapu www.rs.lv, Klientu dien-
nakts bezmaksas palidzibas dienesta talruni 80000090,
e-pastu siltums@rs.lv. Uznémums sniedz savus pakalpojumus
ari Rigas klientu apkalposanas centra, kura atrodas ari citu ko-
munalo pakalpojumu sniedzéju klientu konsultanti. Sie ko-
munikacijas riki sniedz informaciju par aktualo uznémuma, ka
ari nodrosina atgriezenisko saiti, kas lauj uzlabot uznémuma
struktdrvienibu darbu.

AS,,RIGAS SILTUMS"” bezmaksas klientu palidzibas dienes-
ta talrunis dod iespéju ridziniekiem maksimali atri pieteikt
avarijas situacijas vai avarijas gadijumus siltumtiklos, sniegt
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SUSTAINABLE MANAGEMENT

Work with customers

The JSC ,RIGAS SILTUMS” supplies heat in compliance
with the terms of the contract on heat supply and use. As on
1st October 2014 totally 6,3 thous. contracts were concluded
with administrators/ owners of buildings on the supply of heat
to 7,5 thous. buildings.

The company performs technical maintenance of internal
heat supply systems of buildings with the total area of 8.4 mill.
m?. 385 contracts have been concluded for the provision of
the above service with managers of buildings.

In fiscal year 2013/ 2014 services amounting to 5.12 mill.
EUR (including VAT) were provided for the technical mainte-
nance of the internal heating systems of buildings.

As on 01.10.2014 the debtors’ debt for consumed heat
(excluding the sales in September) amounted to 1.73 mill.
EUR, including the debt of 0.47 mill. EUR for heat delivered
during fiscal year 2013/ 2014 (sales of September excluded).
On 01.10.2013. the debt amounted to 3.97 mill. EUR, including
the debt of 3.14 mill. EUR for heat delivered during fiscal year
2012/ 2013 (sales of September excluded).

As on 01.10.2014 the settlement ratio for heat supplied in
fiscal year 2013/2014 amounted to 99.72%, which is by 1.15
percentage points above the result of corresponding time pe-
riod of the preceding year (98.57%).

The JSC ,RIGAS SILTUMS” provides essential services to
residents of Riga. It is important for the company to maintain
and develop responsible, sustainable and bilateral relations
with various groups of the society.

In the work of JSC “RIGAS SILTUMS” the cooperation with
the residents of Riga is essential and it is implemented via
services, communications, volunteers’ work, as well as by im-
plementing the projects proposed by the staff members and
support to the society.

Public relations

Public relations provide support for communication with
the target groups of the JSC “RIGAS SILTUMS’, which include
both existing and potential customers, representatives of
mass media, state administration institutions, authorities and
ministries.

By means of strategic management of public relations the
reputation of the organisation is maintained and improved.

The task of the corporate communications of the com-
pany has been defined as promotion of the public awareness
of the direction of opeation of the district heating utility and
provision of timely and accurate information on topical issues.

JSC ,RIGAS SILTUMS” has been successfully utilising di-
rect communication channels: website www.rs.lv, 24 hours
free of charge service line for Customers 80000090 and the
e-mail siltums@rs.lv. The Company provides services also at
the Customer Service Centre of Riga where customer consul-
tants of other utilities are also located. These means of com-
munications provide information on topicalities in the utility
and provide the feedback which helps to improve the work of
structural units of the utility.

The 24 hours free of charge service line for Customers
provides a possibility for residents of Riga to report damages




pieteikumus par pakalpojumu kvalitati, ka ari izteikt ierosinaju-
mus struktdrvienibu darba uzlabosanai. Pateicoties bezmaksas
telefonlinijai, iespéjams sniegt informaciju ari par aktualitatém
uznémuma. Aizvaditaja finansu gada 36,5 tukst. iedzivotaji
sanéma atbilstosu palidzibu un nepiecieSamo informaciju.

Ka efektivs sazinas kanals tiek izmantots AS ,RIGAS
SILTUMS” majaslapa www.rs.lv. Taja iespé&jams iegut informaci-
ju par jaunumiem uznémuma, pieméroto siltumenergijas
tarifu Riga, planotajiem remontdarbiem, tehniskajiem notei-
kumiem, investiciju projektiem, konkursiem un citam aktu-
alitatém. Majaslapa iestradataja kontaktforma iespéjams ties-
saisté uzdot intereséjosus jautajumus un sniegt novértéjumu
saistiba ar uznémuma aktivitatém. Tadéjadi tiek nodrosinata
ari atgriezeniska saikne ar klientiem, kas lauj efektivi vadit
uznémuma darbu.

Darbinieku aptaujas un Klientu noturibas pétijums lieci-
na, ka lielai dalai kolégu un klientiem ir interese péc plasakas
informacijas par notieko3o AS ,RIGAS SILTUMS” un siltum-
apgadé Riga, tadéjadi tiek izdota uznémuma avize elektro-
niska un drukata formata. Tas mérkis ir sniegt maksimali plasu
informaciju par aktualitatém un sasniegumiem uzpémuma,
veicinot izpratni par siltumapgadi Riga, raksturigajam prob-
lemam un attistibas planiem.

Atbildiba un ilgtspéja

Siltumapgades uznémums pievérs lielu uzmanibu
ilgtspéjas un korporativas socialas atbildibas principiem,
istenojot aktivitates un projektus, kas veicina kopéjo labkla-
jibu un minimizé uznémuma darbibas ietekmi uz apkartéjo
vidi.

Nu jau piekto gadu AS ,RIGAS SILTUMS” piedalas
Jlgtspéjas indeksa” ST aktivitate Latvijas uzpémumiem
piedava iespéju izmantot stratégiskas vadibas riku, lai iz-
vertétu savu darbibu, ka ari sanemtu ekspertu ieteikumus
turpmakai attistibai. 2014.gada AS ,RIGAS SILTUMS” ieguva
atzinibu sudraba kategorija nozimigaja uznémumu pasvérté-
juma aktivitaté ,llgtspéjas indekss” Tadéjadi uznémums
apliecina savu domasanu socialas atbildibas joma, realizé
caurspidigu parvaldes politiku un darbibas atklatibu.

Sociala atbalsta kampana

AS ,RIGAS SILTUMS” arodbiedriba kopa ar uzpémuma
darbiniekiem ik gadu izvélas vienu no atbalsta projektiem,
kura realizacija iesaistas péc brivpratibas principa. Uznémuma
darbinieki iesaistijas biedribas Latvijas SamarieSu apvieniba
vaditaja partikas programma ,Paédusai Latvijai’, lai partikas
paku veida sniegtu atbalstu Latvijas gimeném ar bérniem un
cilvékiem, kuriem atteikta cita veida palidziba vai slikto finan-
sialo apstaklu dé| nav iespéjams pabarot savu gimeni.

Partikas kaste pa AS ,RIGAS SILTUMS” struktdrvienibam
celoja sesas nedélas, kopuma sniedzot atbalstu 67 trakuma
nonakusam gimeném.

I1zglitiba

Lai uzlabotu komunikaciju un izglitotu par aktualiem
jautajumiem, ka ari likuma izmainam saistiba ar tieSo norékinu
par komunalajiem pakalpojumiem ar patérétajiem ieviesanu,
2014.gada notika AS,RIGAS SILTUMS” Klientu diena.

Pérn tika organizéta AS ,RIGAS SILTUMS” otra Zinatniski
- Praktiska konference ,Latvijas centralizétas siltumapgades
aktualitates” To uznémums organizéja sadarbiba ar Rigas
Tehnisko universitati. Sis konferences mérkis ir veidot liet-

in the DH networks and to submit any claims regarding the
quality of service, as well as to express suggestions for im-
provement of the work of structural units. Thanks to the free
phone line it is possible to provide direct information also on
topicalities in the utility. During the preceding fiscal year 36,5
thous. residents received relevant assistance and required in-
formation.

The website of the Joint Stock Company “RIGAS SILTUMS”
www.rs.lv is being utilised as an efficient communications
channel. It provides information on the news in the company,
the applicable heat prices in Riga, the planned repairs, tech-
nical regulations, developed investment projects, tenders and
other topical issues. By using the contact form incorporated
in the website it is possible to ask questions on-line, as well
as to provide evaluation of the Company’s activities. Thus the
feedback from customers is ensured, allowing to manage the
company work in an efficient manner.

Employee surveys and the Customer Loyalty Survey indi-
cates that most colleagues and customers are interested to re-
ceive broader information on developments at the JSC,RIGAS
SILTUMS” and the district heating system of Riga, therefore
the company newspaper is published both as an electronic
version and hard copies. It is aimed at providing as broad as
possible information on topical issues and achievements in
the company, thus improving the awareness regarding the
heat supply in Riga, typical problems and development plans.

Responsibility and sustainability

The district heating utility pays a lot of attention to the
principles of sustainability and corporate social responsibility
in the course of implementing of activities and projects, thus
contributing to the joint welfare and minimising the impact of
the company operations upon the environment.

The JSC ,RIGAS SILTUMS” has been participating in the
“Sustainability Index” for the fifth successive year. This activity
offers an opportunity to use this strategic management tool to
Latvian companies for evaluating their operations and also for
receiving experts’' recommendations for further development.
In 2014 the JSC ,RIGAS SILTUMS” received an acknowledge-
ment in the silver category within the important activity of
self-assessment companies “Sustainability Index”. In this way
the Company demonstrates its thinking in the field of social
responsibility, implements transparent management policy
and open operations.

Social aid campaign

The trade union of the JSC ,RIGAS SILTUMS” in coopera-
tion with employees of the company selects a support project
where it gets involved based upon the principle of volunteering.
Company employees participated in the food program “Feed
Latvia” managed by the Samaritan Association of Latvia and
provided support to Latvian families with children and peo-
ple to whom other assistance has been refused or who cannot
provide food for their families due to any other reasons by sup-
plying food packages to them.

Food boxes financed by the structural units of the JSC,RI-
GAS SILTUMS” were distributed during a period of six weeks
and support was provided to 67 families in need.

Education

In order to improve communications and to provide
education on topical issues and amendments to the
law regarding the introduction of the direct settle-
ments for utilities with consumers, the Customer Day
of the JSC ,RIGAS SILTUMS” was organised in 2014.

Last year the second scientific-practical conference “Topi-
calities of district heating in Latvia” was organised by the JSC
“RIGAS SILTUMS”. The company held it in cooperation with




derigu saikni starp studentu pétniecisko darbu un izvélétas
témas nozaré stradajosiem uznémumiem. Sogad konferencé
piedalijas ne tikai macibu iestazu audzékni ar saviem noslégu-
ma darbiem, bet ari akciju sabiedribas darbinieki ar saviem
referatiem un citu uznémumu darbinieki ar referatiem par
aktualam témam.

Lai pilnveidotu jaunieSu praktiskas zinasanas siltum-
apgadé, uznémums ik gadu praksé uznem vairak neka div-
desmit macibu iestazu studentus. Ir izveidojusies stabi-
la un laba sadarbiba ar Rigas Tehnisko universitati un Ri-
gas Bavniecibas vidusskolu, kas veicina jaunu un izglitotu
specialistu piesaisti nozarei.

Starptautiskaja izstazu centra Kipsala 2014.gada marta AS
LRIGAS SILTUMS” piedalijas vadosaja bavniecibas industrijas
izstadé Baltijas valstis ,Maja I". Izstades gaita tas apmeklétaji
tika iepazistinati ar inovativam un efektivam tehnologijam un
to ievieSanu praksé, ar izdevigiem piesléguma nosacijumiem
un energoefektivitates risinajumiem.

Izstades apmeklétajiem klatiené bija iespéjams uzzinat,
ka kjat par AS,RIGAS SILTUMS” klientiem, ka pieslégties cen-
tralizétajai siltumapgades sistémai un kadi butu energoefek-
tivitates risinajumi.

Saja finansu gada AS ,RIGAS SILTUMS” jau otro gadu
péc kartas iesaistijas biedribas ,Jauniesu konsultacijas” or-
ganizétaja projekta ,Atvérto durvju dienas’, kas norisina-
jas no 14. lidz 18.aprilim. Projekta mérkis bija skolnieku un
arodskolu audzeknu profesionala orientésanas, dodot iespéju
jaunieSiem apmeklét uznémumus, lai nakotné izvélétos sev
piemérotu profesiju. Projekta istenosanas laika uznémuma
notika cetras ekskursijas uz SC ,Imanta’, kuras apmekléja
vairak neka 60 skolénu un studentu.

AS ,RIGAS SILTUMS” iegulditais darbs sabiedribas
izglitosana, sociala atbalsta sniegsana un komunikacija veici-
na uznémuma attistibu, uzlabojot pakalpojumu kvalitati, dar-

ba apstaklus, ta istenojot atbildigu un ilgtspéjigu attistibas
politiku.

Riga Technical University. The goal of this conference was to
create an effective link between the research carried out by
students and the companies operating in the industries of se-
lected topics. This year, not only students participated in the
conference with their graduation papers, there were also staff
members of the Joint Stock Company who presented their pa-
pers, as well as staff members of other companies presenting
papers on topical issues.

In order to improve the practical knowledge of young
people regarding the heat supply, the company provides an-
nual internship programs for students from more than twenty
educational establishments. There is stable and good co-
operation with Riga Technical University and Riga Building Col-
lege which contributes to attraction of young and educated
experts to this industry.

At the International Exhibition Centre Kipsala, in March
2014 the JSC"RIGAS SILTUMS” participated in the leading con-
struction industry trade show in the Baltics “Maja I”/Home 1/.
During the trade show innovative and efficient technologies
and their practical implementation, profitable connection
terms and energy efficiency solutions were presented to the
visitors.

The visitors of the trade show could learn about how to
become a customer of the JSC “RIGAS SILTUMS’, how to con-
nect to the district heating system and what energy efficiency
solutions would be feasible.

During this fiscal year, the JSC “RIGAS SILTUMS” joined
the project “Open Doors Days” organised by the NGO “Youth
Consultations”and held from 14th to 18th April for the second
year. The project was aimed at providing vocational advice to
students of general education schools and vocational schools
by providing an opportunity to visit companies enabling
them to pick a suitable profession in future. During the im-
plementation of the project four trips to the HP “Imanta” were
organised and were attended by more than 60 students and
school-children.

The efforts contributed by the JSC ,RIGAS SILTUMS” in
educating the society, in providing support and ensuring com-
munication promote the company development by improving
the quality of services, working conditions, thus implementing
responsible and sustainable development policy.




APSTAKLI, KAS VAR IETEKMET AKCIJU SABIEDRIBAS
SAIMNIECISKO STAVOKLI
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CONDITIONS THAT MAY IMPACT THE ECONOMIC
POSITION OF THE JOINT STOCK COMPANY

Jaunu klientu piesaiste

Sadarbiba ar potencialajiem siltumenergijas lietotajiem
un turpinot sadarbibu ar iepriekséjos finansu gados uzsakta-
jiem projektiem, uz 01.10.2014. ir noslégti ligumi par 36 ob-
jektu pieslégsanu AS,RIGAS SILTUMS” siltumtikliem ar kopéjo
siltumslodzi 32,0 MW.

Nozimigakie objekti, par kuriem noslégti ligumi: ar SPI
RE Holdings S.a.r.l. par projektu ,Z-Towers” Daugavgrivas iela
9A ar kopéjo siltumslodzi 8,9 MW; ar Rigas domes Ipasuma
departamentu par Rigas 1.slimnicu Bruninieku iela 5 ar kopé-
jo siltumslodzi 7,3 MW; ar SIA ,Braslas centrs” par biroju éku
Braslas iela 29 ar kopgjo siltumslodzi 2,9 MW; ar SIA ,NCC
Bikernieku” par dzivojamam ékam ar kopéjo siltumslodzi 1,4
MW; ar SIA,Valnu 49" par viesnicas éku ar kopéjo siltumslodzi
0,8 MW; ar SIA ,NARE” par dzivojamo éku ar kopéjo
siltumslodzi 0,6 MW u.c.

Atskaites perioda siltumenergijas lietosanu uzsaka 37
jauni objekti ar kopéjo planoto siltuma slodzi 23,1 MW.

Jauno pieslégumu ligumu un jauno pieslégto objektu
siltumslodzes
Heat loads of new connection contracts and new
connected sites
155 166 15,
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Jauno objektu noslégtie ligumi
Contracts signed for new sites
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Pieslégtie jaunie objekti
Connected new sites

Atskaites perioda no AS ,RIGAS SILTUMS” centralizétas
siltumapgades sistémas atslédzas un ligumattiecibas par-
trauca siltumenergijas lietotaji par 37 objektiem ar kopéjo sil-
tumslodzi 7,9 MW, t.sk. alternativu siltumapgadi izvéléjas 14
objekti ar kopéjo siltumslodzi 2,2 MW, bet 23 objekti ar kopé-
jo siltumslodzi 5,7 MW tika atslégti, jo objekti Sobrid netiek
izmantoti saimnieciskai darbibai vai notiek to rekonstrukcija.

Potencialie siltumenergijas lietotaji ir novértéjusi AS
LRIGAS SILTUMS” ka stabilu biznesa partneri gan tehniska

piedavajuma zina, gan saistiba ar izdevigiem nosacijumiem
siltumtiklu izbavé.

i

Attraction of new customers

By cooperating with the potential heat consumers and con-
tinuing the cooperation with the projects initiated during the pre-
ceding fiscal years, 36 contracts were concluded on connection of 36
sites with the total connected heat capacity of 32.0 MW to the heat
networks of the JSC“RIGAS SILTUMS” as on 01.10.2014.

Major sites regarding which contracts were concluded:
with SPI RE Holdings S.a.r.l. regarding the project,Z-Towers” at
Daugavgrivas street 9A with the total heat load of 8.9 MW; with
the Property Department of Riga City Council regarding a Riga
1st hospital building with the total heat load of 7.3 MW; with
SIA ,Braslas centrs” regarding an office building with the total
heat load of 2.9 MW; with SIA ,NCC Bikernieku"” regarding re-
sidential buildings with the total heat load of 1.4 MW; with SIA
,Valnu 49" regarding a hotel building with the total heat load
of 0.8 MW; with SIA “NARE” regarding a residential building
with the total heat load of 0.6 MW; etc.

During the report period 37 new sites with the total
planned heat load of 23.1 MW started the use of heat.

Atslégto un pieslégto objektu siltumslodze
Heat loads of disconnected and
connected sites

2013./2014.
2012./2013.
2011./2012.
2010./2011.

2009./2010.
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Il Atslégto objektu siltumslodze, kas izvél&jas alternativu
Heat load of disconnected sites that selected another alternative

B Atslégto objektu siltumslodze
Heat load of disconnected sites

Il Pieslégto objektu siltumslodze
Heat load of connected sites

During the reporting period heat consumers at 37 sites with the
total heat load of 7.9 MW disconnected from the district heating sys-
tem and terminated their contracts, of this number alternative heat
supply was selected by 14 sites with the total heat load of 2.2 MW
and 23 sites with the total heat load of 5.7 MW were disconnected
because these sites were currently not used for economic activities
or were undergoing reconstruction.

The potential heat consumers view the JSC ,RIGAS SIL-
TUMS” as a stable business partner as regards both the tech-
nical offer as well as profitable terms for construction of heat
networks.



Siltumtiklu rekonstrukcija un remonts

Viens no galvenajiem centralizétas siltumapgades
elementiem ir magistrales un sadales siltumtikli. TieSi no
siltumtiklu un to elementu tehniska stavokla ir atkariga cen-
tralizétas siltumapgades drosiba un siltumenergijas zudumu
lielums, ka caur izolaciju, ta ari ar siltumneséja nopladi.

Siltumtiklu rekonstrukcija tika izmantoti moderni sil-
tumizolacijas materiali un pielietotas 2.sérijas rdpniecis-
ki izolétas caurules, kuru ekspluataciju neietekmé augsts
gruntsddens limenis. 2013./2014.finansu gada siltumtiklu
rekonstrukcija tika izmantotas ari ripnieciski izolétas dubult-
caurules, kam siltuma zudumi ir daudz mazaki ka 2.sérijas
rapnieciski izolétam caurulém.

Nomainitie un jaunizbuvétie siltumtikli
Replaced and newly constructed DH networks
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Nomainito un jaunizbavéto
tradu garums
Length of replaced and newly
constructed pipelines
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t.sk,, bezkanala tehnologija
including according to the non-channel
technology

I 2009./2010. 1 2010./2011. I 2011./2012. [ 2012./2013. [ 2013./2014.

2013./2014.finansu gada uzpémuma kopuma ir no-
mainiti un no jauna izbaveéti 9,53 km siltumtiklu, taja skaita
8,65 km, pielietojot rapnieciski izolétus caurulvadus, kas iz-
bavéti bezkanala tehnologija, no kuriem 1,12 km ir izbavéti,
pielietojot rpnieciski izolétas dubultcaurules.

Rekonstrukcijas un remontu darbu rezultata tika no-
mainiti siltumtiklu posmi, kas bija neapmierinosa tehniska
stavokli un apdraudéja centralizétas siltumapgades sistémas
drosibu. Gruntsudenim ieplastot caur dzelzsbetona kanalu
neblivumiem un bojatam kanalu konstrukcijam, tiek bojata
siltumizolacija, ka rezultata palielinas siltuma zudumi sil-
tumtiklos, pastiprinas caurulvadu un balstu korozija, kas var
veicinat siltumtiklu bojajumus.

Jauno klientu piesaistisanai tika izbaveéti 1,28 km sil-
tumtiklu un apguti finansu lidzekli par kopéjo summu 0,47
milj. eiro.

Lai nodrosinatu siltumtiklu drenazas sistémas normalu
darbibu un pasargatu siltumtiklus no gruntsadens ietekmes,
veikta 28,74 km drenazas tiklu skalosana un iztiritas 895 akas,
kas siltumtiklus pasargas no caurulvadu, noslégarmaturu un
metalkonstrukciju korozijas, kanalu dzelzsbetonu konstruk-
ciju bojajumiem, iegruvumiem, ka ari no samirksanas tiks
pasargata siltumizolacija, tadéjadi novérsot paaugstinatus
siltuma zudumus.

Lai paaugstinatu noplizu meklésanas efektivitati,
tapat ka iepriekséjos finansu gados tika veikta siltumnesé-
ja iekrasosana ar fluoresceinu. Konstatéjot iekrasota tdens
nopladi, tiek atrak atrastas un likvidétas bojajuma vietas
siltumtiklos. Tas dod ari iespéju atklat bojatos siltummainus
individualos siltuma mezglos.

Reconstruction and repair of DH networks

Main and distribution DH networks are among the most
important elements of district heating. Security of district
heating and amount of heat losses both via insulation and
due to leakages of the heat carrier are dependent mostly on
the technical condition of district heating networks and their
elements.

In the course of reconstruction of district heating net-
works modern heat insulation materials and pre-insulated
pipelines of series 2, whose operation is not impacted by
high level of ground water are used. Also double pre-insu-
lated pipelines with considerably lower heat losses than
those pre-insulated pipelines of series 2, were used for recon-
struction of heat networks in fiscal year 2013/2014.

Siltumtiklu struktaras izmainas
Changes in the structure of DH networks

2009./2010.  2010./2011.  2011./2012.  2012./2013.  2013./2014.

-o-  Bezkanala siltumtikli
Non-channel networks

Kopéjais siltumtiklu garums
Total length of DH networks

Kanala, virszemes, pagraba siltumtikli
Channel, above the ground, basement networks

The length of district heating networks, which have
been either replaced or constructed anew during fiscal year
2013/ 2014, amounts to 9.53 km, and 8.65 km of them were
built according to the non-channel technology, of which 1.12
km were built by installing double pre-insulated pipelines.

In the result of reconstruction and repair works, the sec-
tions of district heating networks whose technical condition
was not satisfactory and which presented a threat to the safety
of the district heating system were replaced. As ground wa-
ter flows via sealing defects of reinforced concrete channels
and damaged channel structures, it causes damaged to heat
insulation which results in the increasing of losses in district
heating networks, intensification of the corrosion of pipelines
and supports which can contribute to damages of the district
heating networks.

For the purpose of attracting new customers, 1.28 km
of district heating networks were constructed and the total
amount of 0.47 mill. EUR of financial resources was utilised.

In order to secure normal operation of the drainage sys-
tem of district heating networks and to protect district heating
networks from the impact caused by ground water, the flushing
of 28.74 km of the drainage networks and the cleaning of 895
wells was performed and this will protect district heating net-
works from the corrosion of pipelines, shut-off structures and
metal structures, damages of channels, reinforced concrete
structures, cavings, as well as protect heat insulation from
soaking up water, thus preventing increased heat losses.

In order to improve the efficiency of the searching for
leakages, similarly to preceding years, also this year the heat
carrier was coloured by applying fluorescine. When the leak-




Salidzinot ar iepriek$éjo finansu gadu, piebarosanas ap-
joms siltumtiklos ir samazinajies par 4,2 t/h, bet, salidzinot ar
1996./1997 finansu gadu, tas ir samazinajies par 190,7 t/h.

Piesaistot Eiropas Savienibas (ES) Kohézijas fonda lidzfi-
nanséjumu, tika rekonstruéti 2,44 km magistralo siltumtiklu.

llgstosas ekspluatacijas rezultata siltumtikli bija slikta
tehniska stavokli - caurulvadi saraséjusi, siltumizolacija boja-
ta, kas veicinaja paaugstinatus siltuma zudumus, lidz ar to tie
bija janomaina pret ripnieciski izolétiem caurulvadiem.

Sobrid AS ,RIGAS SILTUMS” piedero3o siltumtiklu kopé-
jais garums ir 682,66 km.

Pédéjos piecos gados tika panakts rapnieciski izolétu
caurulvadu butisks ipatsvara pieaugums. Ripnieciski izolétu
siltumtiklu garums 2013./2014.finansu gada bija 231 km, kas
ir 34% no kopéja AS ,RIGAS SILTUMS” piederoso siltumtiklu
garuma.

Siltuma avotu uzturésanas remonti un rekonstrukcija

Lai paaugstinatu siltumavotu ekspluatacijas drosibu
un nodrosinatu efektivu darbibu, ka ari samazinatu siltum-
enerdijas razoSanas paSizmaksu, 2013./2014.finansu gada
siltumavotu objektos (SC un KM) tika veikti atjaunosanas un
modernizacijas darbi.

Domajot par augstu siltumenergijas razosanas efektivi-
tati un drosibu, akciju sabiedriba regulari investé razosanas
iekartu remontos un modernizacija. Nozimigakie remontdar-
bi 2013./2014.finansu gada bija SC ,Imanta” kodeneracijas
energobloka gazes turbinas gazes generatora kapitalais re-
monts, kas tika veikts razotaja ,Rolls Royce Power Engineering
PLC" rGpnica, ka ari uzsakta SC,Imantas” tdenssildama katla
Nr.3 dimena stobra rekonstrukcija. Savukart SC ,Ziepniek-
kalns” dabasgazes Gdenssildamais katls aprikots ar kon-
densacijas ekonomaizeru ar jaudu 1,17 MW, kas paaugstinas
katla darbibas efektivitati no 95% uz 101%, KM Gobas 33a
dabasgazes Gdenssildamais katls aprikots ar kondensacijas
ekonomaizeru ar jaudu 0,4 MW, kas paaugstinas katla dar-
bibas efektivitati no 93% uz 98% un SC ,Vecmilgravis” bio-
kurinama kat-liem uzstadits dimgazu kondensators ar jaudu
3,3 MW, kas paaugstinas katlu darbibas efektivitati no 85%
uz 113,5%.

Vides aizsardziba

Viena no AS ,RIGAS SILTUMS” darbibas vértibam ir uzné-
muma saimnieciskas darbibas ietekmes uz apkartéjo vidi sa-
mazinasana, gudra un talredziga dabas resursu izmantosana,
vienlaikus ierobezojot kaitigo vides faktoru ietekmi gan uz
cilvékiem, gan dabu. Lai mazinatu siltumenergijas razosanas
un parvades negativo ietekmi uz vidi, uznémums iegulda
ievérojamus lidzeklus siltumcentralu modernizacija, ieviesot
jaunas, videi draudzigas tehnologijas. Ik gadu uznémums in-
vesté nozimigus finansu lidzeklus siltumtiklu rekonstrukcija,
atjaunojot gada vidéji 12 km siltumtiklu, ta samazinot siltu-
ma zudumus parvadé.

age of coloured water is identified, damages in the district
heating networks can be found and eliminated faster. This also
allows identifying of damaged heat exchangers at individual
heat substations.

In comparison to the preceding fiscal year, the volume of
required feed water in district heating networks has decreased
by 4.2 t/h, and if this is compared to fiscal year 1996/ 1997, the
reduction amounts to 190.7 t/h.

By attracting the co-financing of the European Union (EU)
Cohesion Fund, 2.44 km of the main district heating networks
were reconstructed.

The long-term operation had resulted in a bad technical
condition of the district heating networks: pipelines were
rusty, heat insulation was damaged and this contributed to
increased heat losses, therefore they needed to be replaced by
pre-insulated pipelines.

The total length of the district heating networks currently
owned by the JSC“RIGAS SILTUMS” equals 682.66 km.

During the last five years a considerable increase in the
proportion of pre-insulated was achieved. The total length
of pre-insulated DH networks equalled 231 km in fiscal year
2013/2014 and this accounts for 34% of the total length of the
DH networks owned by the JSC,RIGAS SILTUMS’.

Maintenance reconstruction of heat

sources

repairs and

Renovation and modernisation works were carried out at
heat sources (HP and BH) in fiscal year 2013/2014 for improving
the security of operation of heat sources and ensuring their
efficient operation and reducing production costs of heat.

Considering high heat production efficiency and se-
curity, the Joint Stock Company regularly invests in repairs
and upgrades of production equipment. Major repairs in
fiscal year 2013/ 2014 included the overhaul of the gas
generator of the gas turbine at the HP “Imanta’; which
was performed at the manufacturer’ s ,Rolls Royce Power
Engineering PLC” facilities, as well as the beginning of the
reconstruction of the stack tube of water heating boiler
No. 3. The natural gas fired water heating boiler at the HP
“Ziepniekkalns” was equipped with a condensation eco-
nomiser with the capacity of 1.17 MW, which will increase the
operational efficiency of the boiler from 95% to 101%, the na-
tural gas fired water heating boiler at the BH at Gobas 33a was
equipped with a condensation economiser with the capacity
of 0.4 MW, which will increase the operational efficiency of the
boiler from 93% to 98%, and the bio-fuel fired boilers at the HP
“Vecmilgravis” were equipped with a flue gas condenser with
the capacity of 3.3 MW, which will increase the operational
efficiency of the boilers from 85% to 113,5%.

Environment protection

One of the values defined for the economic operation
of the JSC ,RIGAS SILTUMS” is the reduction of the impact
caused by the company operations upon the environment,
wise and sustainable use of natural resources at the same time
restricting the impact of harmful environment factors upon
people and nature. In order to reduce the negative impact
upon the environment caused by heat production and trans-
mission, the company invests considerable resources in up-
grading of heat plants by introducing new and environmen-
tally friendly technologies. Every year the company invests
considerable financial resources in reconstruction of DH net-
works by reconstructing 12 km of DH networks annually on
average, thus reducing heat losses in heat transmission.




Kaitigo izmesu apjoms 2013./2014.finansu gada
Volume of harmful emissions in fiscal year 2013/2014

Siltuma avots
Heat source

Cietas dalinas, t
Solid particles, t ot

SC/HP “Imanta” 0,000 102,986

SC/HP “Zasulauks” 3,395 75,547

SC/HP “Ziepniekkalns” 2,202 170,858

SC/HP “Daugavgriva” 11,644 29,158

SC/HP “Vecmilgravis” 13,155 113,600
Automatizéetas
gazes katlu majas
Automated gas fired
boiler houses

0.001 83,538

SO, t

0,000
0,000
0,000
0,000
0,001

0,004

NOx, t V205, t Co,, t Kopa, t
kvotas
allowances

kvotas
allowances
kvotas
allowances
kvotas
allowances
kvotas
allowances

113.944 0,000 216,930

75.879 0,000 154,821

118.532 0,000 291,592

16.407 0,000 57,209

44111 0,000 170,867

83.928 0,000 29500,369 | 29 667,840

KOPA / TOTAL: 30,397 575,687 m 452,801 0,000 29 500,369 w

Samazinoties siltumenergijas razosanai, 2013./2014. finansu
gada samazinajas ari izmesu daudzums, un lidz ar to izdevumi par
dabas resursu nodokli bija mazaki.

Palielinoties  Skeldas ipatsvaram  kurinama bilance,
2013./2014finanSu gada samazinajies CO, izmesu daudzums
no fosila kurindma izmantosanas, bet pieaugusas ir CO un NOx
emisijas.

AS ,RIGAS SILTUMS” 2013./2014. finanu gada laika ir sa-
maksajusi dabas resursu nodokli 129 tukst. eiro.

Siltuma avotiem, kuru ievadita siltuma jauda parsniedz 20
MW, dabas resursu nodoklis par CO, izmesiem netiek aprékinats,
bet tie obligati piedalas Eiropas Savienibas siltumnicefekta gazu
emisiju tirdzniecibas sisttma (ETS). Katram siltuma avotam tiek
izdalitas kvotas.

Nemot véra papildus pieskirtas kvotas, ka ari veiktos pasa-
kumus kvotu izlietojuma samazinasanai, AS ,RIGAS SILTUMS”
ir ievérojams kvotu parpalikums no 2008.-2012.gada kvotu
tirdzniecibas perioda — 567 tukst. kvotas. Saja perioda neizlietotas
kvotas ir parceltas uz 2013.-2020.gada ETS periodu.

Ar 01.01.2013. ir sacies ES siltumnicefekta gazu emisiju
tirdzniecibas sistémas tresais periods, t.i, no 2013. lidz 2020. ga-
dam. Saja perioda saskana ar EK Iémumu 2011/278/ES, ar kuru
nosaka pagaidu noteikumus bezmaksas emisiju kvotu sadalei
no 2013. lidz 2020.gadam atbilstosi Direktivas 2003/87/EK 10.a
pantam, bezmaksas SEG emisiju kvotas tiek pieskirtas tikai siltum-
energijas razosanai. Kvotu daudzums pakapeniski tiek samazinats.

In result of decrease of heat production, less emissions were
made and expenses for natural resources taxes have been cut
down in fiscal year 2013/2014.

Incremented share of wood chips in the fuel balance brought
to CO, emissions decrease from fossil fuel and CO and NOx emis-
sions increase in fiscal year 2013/2014.

In fiscal year 2013/ 2014 the JSC “RIGAS SILTUMS” paid the
natural resources tax in the amount of 129 thous. EUR.

For heat sources where the input heat capacity exceeds 20
MW, the natural resources tax for CO2 emissions is not assessed,
however, they must participate in the European Union green-
house gas emissions trading system (ETS) on mandatory basis.
Allowances are allocated for every heat source.

Taking into account extra allocated allowances and also the
implemented measures for reducing the consumption of allow-
ances, the JSC“RIGAS SILTUMS” has a considerable number of sur-
plus allowances from the trading period of allowances 2008-2012,
in particular, 567 thous. allowances. The allowances that were not
utilised during this period were transferred to the ETS period of
2013-2020.

The third period of the EU greenhouse gas emissions trade
period commenced on 01.01.2013 and it will last from 2013 to
2020. During this period, in compliance with the EC resolution
2011/278/EU defining the interim rules for distribution of free
emission allowances for period from 2013 to 2020, in compliance
with Article 10a of the Directive 2003/87/EC, free GHG emission
allowances shall only be allocated for heat production. The num-
ber of allowances is gradually reduced.

AS ,RIGAS SILTUMS” siltuma avotiem pieskirto SEG emisijas kvotu daudzums 2013. - 2020.gada
Number of GHG emission allowances allocated to the heat sources of the AS “RIGAS SILTUMS” in 2013 - 2020

Pieskirtas kvotas
2008-2012. vidéji gada
Allocated allowances 2008.-
2012. mean annual amount

Siltuma avots

Heat source 2013.

KM/BH Gobas iela 33a 8748 6554

SC/HP “Daugavgriva” 5675 8758

SC/HP “Vecmilgravis” 28230 20579

SC/HP “Ziepniekkalns” 35908 27570

SC/HP “Zasulauks” 21924 805

SC/HP “Imanta” 247 916 159222

2014.

5866
7838
18417
24673

130169

Pieskirto SEG emisijas kvotu apjoms
Allocated GHG emission allowances

2015.  2016.  2017. 2018. 2019. 2020.

5195 4546 3915 3306 @ 2716 @ 2149

6944 | 6077 5239 | 4427 3642 | 2884

16312 | 14272 | 12295 10381 | 8530 & 6748

21854 19121 16472 | 13909 11428 9041

721 639 559 481 406 334 264

104404 | 82765 @ 71341 | 60288 49592 | 39280

KOPA / TOTAL: 348401 223488 | 187 684 w 127340 |109743 (92717 | 76 242 | 60 366




Izlietotas kvotas un kvotu atlikums
Used allowances and the surplus of allowances

2010. 2011.
Siltuma avots Izlietotas Kvotu Izlietotas Kvotu
Heat source kvotas iztrakumsvai  kvotas iztrakums vai
Used atlikums Used atlikums

allowances Shortageor allowances Shortageor allowances Shortageor allowances Shortage or

surplus of surplus of

allowances allowances
KM/BH Gobas iela 33a| 4804 3944 | 3708 5040
SC/HP“Daugavgriva” | 5819 -144 5080 595
SC/HP“Vecmilgravis” | 22201 | 6029 | 10285 | 17945
SC/HP“Ziepniekkalns”| 25695 | 10213 | 20859 | 15049
SC/HP “Zasulauks” 446 21478 | 2584 | 19340
SC/HP “Imanta” 188425 59491 | 158087 @ 89829

Personals

30.09.2014. akciju sabiedriba bija nodarbinati 946
darbinieki, taja skaita 634 — pamatrazosana, 312 darbinieki -
éku iekséjo siltumsistému apkalposana.

30.09.2014. no visiem akciju sabiedriba stradajosajiem
darbiniekiem 12% bija vaditaji un meistari, 29% - specialisti
un kalpotaji un 59% - stradnieki. Pédéjo piecu finansu gadu
laika darbinieku ipatsvars pa profesiju grupam ir mainijies |oti
nedaudz - par 1 procentu punktu samazinajies vaditaju un
stradnieku Tpatsvars, bet specialistu ipatsvars pieaudzis par 2
procentu punktiem.

30.09.2014. no visiem vaditajiem, specialistiem un strad-
niekiem ar augstako izglitibu bija 34% darbinieku, ar vidé-
jo specialo - 18%, ar vidéjo un arodizglitibu - 42% un pa-
matizglitibu - 6% darbinieku. Akciju sabiedribas darbinieku
ipatsvars ar augstako izglitibu pédéjo piecu finansu gadu
laika ir palielinajies par 4,2 procentu punktiem, attiecigi sa-
mazinoties darbinieku ipatsvaram ar vidéjo specialo, vidéjo
un arodizglitibu vai pamatizglitibu, turklat augstaka vai vidéja
speciala izglitiba ir 28% no stradniekiem.

Personala kvalitativa sastava uzlabosana lielakoties panak-
ta, piesaistot darbam akciju sabiedriba jaunus darbiniekus, taja
skaita augstskolu studentus un macibu iestazu audzéknus,
kuri izgajusi macibu praksi akciju sabiedriba.

AS ,RIGAS SILTUMS” Macibu centrs uznémuma darbinie-
kiem organizé tris limenu kvalifikacijas celSanas kursus,
seminarus un lekcijas gan par siltumapgades jautajumiem,
gan par citiem ar darba pienakumu izpildi saistitiem aktualiem
jautajumiem.

Pagajusaja finansu gada Macibu centra organizétas lekci-
jas, seminarus, praktiskas nodarbibas, atestacijas un cita veida
kvalifikacijas cel3anas kursus AS ,RIGAS SILTUMS” darbinieki
apmekléja 815 reizes.

2012. 2013. 2014.
Izlietotas Kvotu Izlietotas Kvotu Izlietotas Kvotu
kvotas iztrukumsvai  kvotas  iztrikums vai kvotas iztrakums vai
Used atlikums Used atlikums Used atlikums
allowances  Shortage or
surplus of surplus of surplus of
allowances allowances allowances
4157 4591 4342 2212 4199 1667
5576 99 5390 3368 4556 3282
9095 | 19135 | 7667 | 12912 6038 | 12379
22806 @ 13102 | 13337 | 14233 7 801 16 872
2786 | 19138 453 352 1191 -470
163964 83952 132992 | 26230 | 106073 | 24 096

Personnel

As on September 30, 2014 there were 946 employees
employed in the JSC ,RIGAS SILTUMS’, and the above num-
ber included 634 employees in the basic production and 312
employees in the technical service of internal district heating
systems of buildings

As on 30.09.2014 the number of managers and masters
employed in the company accounted for 12%, experts and
clerks accounted for 29% and blue-collars accounted for 59%
of the total number of employees. According to the collected
information, there have been very little changes in the per-
centage proportions of employees during the last five fiscal
years, i.e. the proportional share of managers and blue-collars
has decreased by 1 percentage point and the proportional
share of experts has increased by 2 percentage points.

As on 30.09.2014, 34% of all the managers, experts and
blue-collars had the higher education, 18% had the higher
education, there were 42% with the secondary and vocational
education and 6% of the employees with the elementary
education. The proportional share of the employees of the
Joint Stock Company with the higher education has increased
by 4.2 percentage points during the last five fiscal years and
the proportional share of the employees with the secondary
vocations, the secondary and the vocational education or the
elementary education has decreased accordingly, moreover,
28% of the blue-collars have the higher or the secondary
vocational education.

The improvement of the quality of the personnel was
mainly achieved by attracting new employees to work in the
company, including students of higher education establish-
ments and students who had completed their internship with
the Joint Stock Company.

The training centre of the JSC “RIGAS SILTUMS” organises
three levels qualification improvement courses for the em-
ployees of the utility, as well as workshops and lectures on the
topics of heat supply and other issues related to performance
of official duties:

During the last fiscal year, the lectures, workshops, se-
minars, attestations and other courses for improving qualifica-
tion were attended by employees of the JSC “RIGAS SILTUMS”
815 times.




BILANCES RADITAJU UN SAIMNIECISKAS
DARBIBAS VERTEJUMS

®  EVALUATION OF THE BALANCE SHEET ITEMS AND ECONOMIC
OPERATION OF THE JOINT STOCK COMPANY

Par sabiedribas tehniski — ekonomiskas darbibas galveno
meérki tiek izvirziti nosacijumi naudas lidzeklu ieguldisanai
tados tehniskos pasakumos, no kuriem var gat atdevi péc
iespéjas isaka laika perioda vai ari pasakumos, kas palielina
centralizétas siltumapgades drosibu. Par to, ka Sabiedribas
tehniska attistiba 2013./2014.finansu gada ir bijusi veiksmi-
ga, liecina pelnas vai zaudéjumu aprékina un bilances datu
analizes rezultati.

Sabiedribas darbiba ir paklauta dazadiem finansu ris-
kiem, pamata kreditriskam, likviditates riskam, procentu lik-
mju svarstibu riskiem. Sabiedribas vadiba censas minimizét
potencialo finansu risku negativo ietekmi uz Sabiedribas
finansialo stavokli, veicot regularu kreditriska analizi un uz-
raudzibu, ka ari regularus klientu kreditu kontroles pasaku-
mus. Sabiedriba ievéro piesardzigu likviditates riska vadibu,
nodrosinot atbilstosu un pietiekamu kreditresursu pieejami-
bu saistibu nokartosanai noteiktajos terminos.

2013./2014.finansu gada akciju sabiedriba nodrosinaja
atbilstosu finanséjumu, izmantojot kreditiestazu pieskirtas
kreditlinijas, lai pilditu savas saistibas saskana ar Sabiedri-
bas stratégiskajiem planiem, ka ari lai kompensétu naudas
plasmas svarstibas, kas rodas sezonalas darbibas rezultata.

2013./2014.finansu gada gata pelna bija 2,8 milj. eiro, kas
ir par 4,5 milj. eiro mazaka neka iepriekséja finansu gada.

Saja atskaites perioda, salidzinot ar iepriek$gjo finansu
gadu, patérétajiem tika piegadats par 446 tukst. MWh mazak
lietderigas siltumenergijas. Siltumenergijas ienémumi bija
154 milj. eiro, kas ir par 42 milj. eiro mazak neka 2012./2013.
finansu gada. Tas skaidrojams ar apkures sezonas augsto
vidéjo ara gaisa temperatiru, kas bija visaugstaka uznému-
ma pastavésanas laika, bet ienémumu sarukuma iemesls bija
vidéja siltumenergijas tarifa samazinasanas par 8,5% jeb 5,34
EUR/MWh, salidzinot ar iepriekséjo finansu gadu

Atskaites perioda, salidzinot ar 2012./2013. finansu gadu,
elektroenergijas razosana samazinajusies par 56 tukst. MWh.
Elektroenergijas ienémumi bija 14,3 mil;. eiro, kas ir par 1,9
milj. eiro mazak neka iepriekséja perioda.

2013./2014.finansu gada Sabiedribas aktivu vértiba sa-
mazinajusies par 0,7% un bija 166 milj. eiro, t.sk. ilgtermina
ieguldijumi 146 milj. eiro (88%) un apgrozamie lidzekli - 20
milj. eiro (12%). Aktivu vértibas samazinajumu galvenokart
ietekméjis debitoru vértibas samazinajums par 32%. Akci-
ju sabiedribas tira vértiba, kas parada kopéjo aktivu vértibu
bez saistibam, attiecigi samazinajusies par 2% lidz 115,7 milj.
eiro. Bilances pasiva dala 166 milj. eiro apjoma sastav no pasu
kapitala 115,7 milj. eiro (70%) un saistibam - 50,3 milj. eiro
(30%). Bilances pasiva struktdras izmainas butiskak ietekmé-
jis pasu kapitala samazinajums par 2%.

Tirie apgrozamie lidzekli ir nepiecieSami uznémuma
finansialas stabilitates uzturésanai, jo apgrozamo lidzek|u
parsvars par istermina saistibam liecina, ka uznémums ne ti-
kai var nosegt savas Istermina saistibas, bet tam ir ari finansu
resursi savas darbibas paplasinasanai nakotné. AS ,RIGAS
SILTUMS” tiro apgrozamo lidzeklu apjoms iepriekséja finansu
gada bija negativs — istermina saistibas parsniedza apgroza-
mo lidzeklu apjomu par 2,7 milj. eiro, $i finansu gada beigas

The main goal of the technical-economic operation of
the Company has been defined as the conditions for investing
resources in such technical measures, from which it is pos-
sible to obtain as fast as possible yield, or in measures, which
improve security of the district heating. The results of analysis
of the data of the Profit/Loss Statement and Balance Sheet
certify that the technical development of the Company has
been successful during fiscal year 2013/ 2014.

The operations of the Joint Stock Company are exposed
to various financial risks, in particular, credit risk, liquidity risk,
interest rate fluctuation risk. The management of the Joint
Stock Company is striving to minimise the negative impact
caused by potential financial risks upon the utility financial
position by means of performing regular analysis and moni-
toring of the credit risk as well as regular clients’ credit control
measures. The Joint Stock Company operates in compliance
with cautious liquidity risk management by ensuring avail-
ability of timely and sufficient credit resources for settling
liabilities within the set terms.

During fiscal year 2013/ 2014 the Joint Stock Company
provided the required funding by means of using credit fa-
cilities allocated by credit institutions, and thus covered its
liabilities in compliance with the strategic plans of the com-
pany and compensated for cash flow fluctuations caused by
the seasonal character of the operations.

The profit gained during fiscal year 2013/2014 amounted
to 2.8 mill. EUR and this was 4.5 mill. EUR below the figure of
the preceding fiscal year.

During this reporting period, in comparison to the pre-
ceding fiscal year, the heat supply to customers was lower by
446 MWh . Revenues from sale of heat amounted to 154 mill.
EUR which is by 42 mill. EUR below the result of fiscal year
2012/ 2013. Both these conditions can be explained by the
high mean ambient air temperature of the heating season
which was highest during the years of the operation of the
company, and the reason behind the decrease of the income
was the decreasing of the mean heat price by 8.5% or 5.34
EUR/ MWh in comparison to the preceding fiscal year.

During this reporting period, in comparison to fiscal year
2012/ 2013, the electricity generation has decreased by 56
thous. MWh Revenues from sale of electricity amounted to
14.3 mill. EUR which is by 1.9 mill. EUR below the result of the
preceding period.

The value of assets of the Joint Stock Company decreased
by 0.7% in fiscal year 2013/ 2014 and amounted to 166 mill.
EUR, including long-term investments in the amount of 146
mill. EUR (88%) and current assets in the amount of 20 mill.
EUR (12%). The decrease of the value of the assets was mainly
due to the decrease of the value of trade receivables by 32%.
The net value of the Joint Stock Company which reflects the
total value of assets excluding liabilities decreased by 2% to
115.7 mill. EUR accordingly. The liabilities part of the Balance
Sheet in the amount of 166 mill. EUR consists of the equity
capital in the amount of 115.7 mill. EUR (70%) and liabilities
in the amount of 50.3 mill. EUR (30%). The changes in the
liabilities structure of the Balance Sheet were impacted by




deficits samazinajies lidz 0,2 milj. eiro.

2013./2014.finansu gada Sabiedribas likvidie lidzekli, kas
parada apgrozamo lidzekl|u vértibu bez krajumiem, bija 17,8
milj. eiro.

Izvértéjot finansu lidzeklu ietekmi uz saimnieciskas
darbibas rezultatiem, tika veikta bilances raditaju analize.
Analizé izmantoti vértéjumu koeficienti Sabiedribas likvi-
ditatei, maksatspéjai, lietiskai aktivitatei un rentabilitatei.
Raditaji salidzinati ar iepriekséjo finansu gadu.

Likviditate nozimé Sabiedribas spéju jebkura laika segt
pasreizéjas saistibas. Tadéjadi likviditates aprékini ir saistiti ar
pasreizéjo aktivu (bilancé - apgrozamie lidzekli) un pasreizéjo
saistibu (bilancé - istermina saistibas) lielumu.

Kopéjas likviditates koeficientu nosaka ka apgrozamo
aktivu attiecibu pret istermina saistibam. Finansu gada sa-
kuma tas bija 0,88, finansu gada beigas - 0,99.

Starpseguma likviditates raditajs — koeficients, ko apréki-
na ka likvido lidzeklu attiecibu pret istermina saistibam, fi-
nansu gada sakuma bija 0,81, finansu gada beigas - 0,88.

Absolutas likviditates raditajs — attieciba starp naudas
lidzekliem un istermina saistibam, finansu gada sakuma bija
0,34, finansu gada beigas - 0,52. Savukart naudas lidzekli, kas
spétu segt Tstermina saistibu dalu, atskaites perioda beigas
bija 10,5 milj. eiro.

Sabiedribas likviditate 2013./2014.finansu gada, sali-
dzinot ar iepriekséjo atskaites periodu, ir pieaugusi, kas lieci-
na par pozitivu tendenci, ka ari norada uz to, ka Sabiedriba
precizi un laika spéj pildit visas Istermina paradsaistibas.

Maksatspéja parada,vai Sabiedribai ir pietiekami lidzekli,
lai samaksatu kreditoriem, tas ir, raditaji atspogulo uznému-
ma spéju segt istermina un ilgtermina saistibas.

Sabiedribas finansu atkariba no kreditoriem ir zema -
0,30, noradot uz to, ka ir pietiekami daudz lidzek|u, lai sav-
laicigi segtu esosas saistibas.

Ari pasu kapitala izmantosana norada uz Sabiedribas
darbibas stabilitati — lai ari pasu kapitals samazinajies par 2%,
saistibu attieciba pret pasu kapitalu ir zema - 0,43. Lidz ar to
uznémums spéj nodrosinat tadu tiras naudas plasmu pamat-
darbibas sféra, kura pietiekami garantétu savlaicigu kreditu
un procentu nomaksu, ka rezultata Sabiedribai ir augstas
iespéjas piesaistit jaunu aréjo finansgjumu.

Lai ari kreditoru aizsardzibas koeficients, salidzinot ar
iepriekséjo periodu, ir divkart zemaks - 8,28 (pret pagajusa
gada 16,81), tas vél joprojam norada uz pozitivu tendenci -
uznémums var garantét aizdevumu procentu atmaksu no
pelnas, neskarot pasu kapitalu. NepiecieSsamibas gadijuma
visa pelnas summa pirms nodoklu atskaitiS$anas var tikt no-
virzita procentu apmaksai.

Maksatspéjas novértéjuma koeficienti parada, ka uzneé-
mums spéj savlaicigi dzést savas saistibas. Ir redzams, ka
kreditoru un investoru intereses ir nodrosinatas.

Lietiskas aktivitates raditaji dod iespéju spriest par Sa-
biedribas aktivu un pasivu iesaistisanu to vai citu mérku sa-
sniegsana.

2013./2014.finansu gada vérojama debitoru paradu
aprites raditaja samazinasanas par 2,7 dienam, bet par 1,58
dienam |énaks kluvis krajumu aprites atrums, salidzinot ar
iepriekséja finansu gada attiecigo periodu. Kreditoru aprite ir
palielinajusies par 21 dienu un bija 106 dienas.

Rentabilitate ir Sabiedribas saimnieciskas darbibas
efektivitates novértéjuma kvalitativs raditajs. Rentabilitates
raditaji atspogulo aktivu izmantosanas limeni.

2013./2014.finansu gada, salidzinot ar iepriekséjo fi-
nansu gadu, visi rentabilitates raditaji ir ievérojami zemaki,

the decrease of the equity capital of the company by 2%.

Net current assets are required for maintaining the fi-
nancial stability of the company because the surplus of cur-
rent assets over short-term liabilities attests that the com-
pany can not only cover its short-term liabilities, but it also
has financial resources for expanding its operation in future.
The amount of the net current assets of the JSC “RIGAS SIL-
TUMS” was negative during the preceding year, as the short-
term liabilities exceeded the amount of current assets by 2.7
mill. EUR, at the end of this fiscal year the deficit decreased
to 0.2 mill. EUR.

In fiscal year 2013/2014 the liquid assets of the company
which reflect the value of current assets excluding reserves
amounted to 17.8 mill. EUR.

The analysis of the Balance Sheet items was carried out in
the course of evaluating the impact of the financial resources
upon the results of the business operations. The evaluation
coefficients for the company liquidity, solvency, business ac-
tivity and profitability have been used for the analysis. The
indices are compared to the preceding fiscal year.

Liquidity means the ability of the company to cover cur-
rent liabilities at any time. Therefore the liquidity calculations
are related to the amount of current assets and current liabi-
lities (on the Balance Sheet) .

The total liquidity ratio is calculated as the relation of the
current assets to the current liabilities. This ratio amounted
to 0.88 in the beginning of the fiscal year and to 0.99 at the
end of the fiscal year.

Intermediate coverage index - ratio is calculated as the
relation of liquid assets to current liabilities. In the beginning
of the fiscal year this ratio amounted to 0.81 and at the end
of the fiscal year its value was 0.88.

Absolute coverage index - ratio is calculated as the rela-
tion of cash to current liabilities. In the beginning of the fiscal
year this ratio amounted to 0.34 and at the end of the fiscal
year its value was 0.52. The available cash for covering a por-
tion of current liabilities amounted to 10.5 mill. EUR as at the
end of the reporting period.

The liquidity of the company has increased during fiscal
year 2013/2014 in comparison to the preceding reporting
period and this attests a positive trend and also indicates
that the company can fulfil all the short-term debt liabilities
accurately and within the set terms.

The paying capacity indicates whether the Company has
sufficient funds for performing settlements with creditors,
i.e. these indices reflect the Company’s ability to cover short-
term and long-term liabilities.

The financial dependence of the company upon cre-
ditors is low, it is 0.30 which figure indicates that there are
sufficient resources for covering the existing liabilities in due
time.

Also the utilisation of equity capital attests the stability
of the company operations, although the equity capital has
decreased by 2%, the ratio of the company liabilities vs equi-
ty capital is low, i.e. 0.43. Thus, the company can secure the
net cash flow from core operations that is sufficient for gua-
ranteeing timely settlement of loans and interest payments,
as a result, the company has a high potential for attracting
new external financing.

Although the creditors’ protection ratio is twice as low
as in the preceding period and equals 8.28 (it was 16.81 the
last year), it still indicates a positive trend as the company can
guarantee the repayment of the loan interest from its profit
without involving the equity capital. In case of necessity, all
the profit amount before taxes can be directed for covering
interest payments.




kas galvenokart skaidrojams ar siltajiem laika apstakliem ap-
kures sezona, kas ietekméja siltumenergijas razosanas apjo-
mus un attiecigi ari pelnu parskata gada.

Attiecinot tiro pelnu pret aktivu gada vidéjo vértibu,
ieglst kopéjo aktivu rentabilitates koeficientu, kas raksturo
akciju sabiedribas spéju izmantot tas riciba esosos resursus
ienémumu radisanai. 2013./2014.finansu gada tas bija -
1,65%, iepriekséja perioda - 4,45%.

Finansialas rentabilitates raksturosanai tiek izmantots
pasu kapitala rentabilitates koeficients, kur gada tira pelna
tiek attiecinata pret pasu kapitala gada vidéjo summu. Sis
koeficients parada, cik efektivi tiek izmantots pasu kapitals.
2013./2014.finansu gada $is raditajs samazinajas no 6,36%
lidz 2,36%, kas nozimé, ka samazinajas ipasnieku pelna uz
katru uznémuma ieguldito eiro.

Bruto pelnas rentabilitates koeficients, kuru aprékina
bruto pelnu attiecinot pret neto apgrozijumu, parada, cik
liela pelna pienakas uz vienu apgrozijuma eiro. 2013./2014.
finansu gada tas bija 2,66% un, salidzinot ar iepriekséjo fi-
nansu gadu, tas ir samazinajies par 2,18 procentu punktiem.

The ratios of assessing the payment capacity indicate
that the company has been able to settle its liabilities on
timely basis. It can be seen that the interests of creditors and
investors are secured.

The business activity indices allow to judge on the in-
volvement of the Company assets and liabilities for reaching
certain goals.

The reduction of the turnover of trade receivables by 2.7
days can be recorded in fiscal year 2013/2014, and the speed
of the turnover of stocks has slowed down by 1.58 days in
comparison to the relevant period in the preceding fiscal
year. The turnover of trade payables increased by 21 days and
equalled 106 days.

Profitability is a qualitative index of assessment of effi-
ciency of business operations of the Company. Profitability
indices reflect the level of utilisation of assets.

In comparison to the preceding fiscal year, all the profit-
ability ratios are considerably lower in fiscal year 2013/ 2014,
which can be mainly explained by warm weather conditions
during the heating season that impacted the heat produc-
tion and the profit during the reporting year accordingly.

The ratio of the net profit to the mean annual value of as-
sets shows the total assets profitability ratio which describes
the ability of the Joint Stock Company to utilise the resources
at its disposal for creating income. In fiscal year 2013/ 2014 it
amounted to 1.65% and during the preceding period it was
4.45%.

The profitability index of equity capital is used for de-
scribing the financial profitability whereby the net annual
profit is related to the average annual amount of the equity
capital. This ratio shows the efficiency of utilisation of the
equity capital. During fiscal year 2013/2014 this ratio de-
creased from 6.36% to 2.36% meaning that the shareholders’
profit per each Lat invested in the company decreased
accordingly.

The gross profitability ratio which is calculated as the ra-

tio between the gross profit and the net turn-over shows the
profit share per euro of the turnover. In fiscal year 2013/2014
it was 2.66%, and in comparison to the preceding fiscal year
it has decreased by 2.18 basis points.
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Ekonomiska un finansiala darbiba, kas risinasies naka-
maja parskata perioda, atspogulota 2014./2015. finansu gada
budzeta, kas 17.09.2014. akceptéts akciju sabiedribas valdé
(Iemums Nr.97) un 24.09.2014. izskatits padomé. Uznémuma
ekonomiskas un finansu darbibas vizija ilgtermina apliko-
ta AS ,RIGAS SILTUMS” finandu vadibas plana periodam no
2015./2016. finansu gada lidz 2024./2025. finansu gadam, kas
08.10.2014. akceptéts akciju sabiedribas valdé un 22.10.2014.
izskatits padomé.

Planots, ka 2014./2015. finansu gada siltumenergijas
pardosanas apjoms varétu buat 3,07 milj. MWh, ienémumi no
siltumrealizacijas — 176 milj. eiro. No kogeneracijas stacijam
planots realizét AS ,Latvenergo” tikla 88 takst. MWh elektro-
energijas, gustot ienémumos 13,8 milj. eiro.

Pelna nakamaja finansu gada planota 3 milj. eiro,, t.i., par
2,5 milj. eiro mazak neka planots iepriekséja finansu gada.

Lai nodrosinatu pastavigu un nepartrauktu siltuma zudu-
mu samazinasanu siltumtiklos un paaugstinatu centralizétas
siltumapgades sistémas konkurétspéju, turpmakajos gados ir
paredzéts:

- siltumtiklu rekonstrukcijai izmantot 2.sérijas rapnieciski
izolétas caurules un dubultcaurules, kuram zudumi ir mazaki
neka 1.sérijas rapnieciski izolétam caurulém;

- magistralo siltumtiklu posmu rekonstrukcijai izmantot
liela diametra rapnieciski izolétos mezglus;

- turpinat paplasinat centralizétas siltumapgades zonu
Riga, piedavajot jauno projektu attistitajiem siltumtiklu izbavi
ar AS,RIGAS SILTUMS” lidzdalibu;

- realizét katlu maju pareju uz zemakajiem temperataras
grafikiem, kas laus samazinat ne tikai siltuma zudumus, bet ari
ekspluatacijas izdevumus;

- turpinat citu Tpasnieku ipasuma esoso siltumtiklu
parnemsanu.

Lai paaugstinatu centralizétas siltumapgades sistémas
drosibu, turpmakajos gados tiek planota vairaku siltumtiklu
magistralu rekonstrukcija: M-3, M-11, M-12 - 1.Tiklu rajona un
M-2 - 2.Tiklu rajona. Sakara ar paaugstinatu gruntsadens lime-
ni, siltumizolacija $ajos posmos ir bojata un neatbilst normati-
vo aktu prasibam, balstu metalkonstrukcijas un caurulvadu
apakséjas virsmas ir bojajusi korozija. Avariju likvidacija re-
konstruéjamajos magistralu posmos ir viena no sarezgita-
kajam AS ,RIGAS SILTUMS” siltumtiklos, jo to novérsanai ir
nepieciesams veikt TEC-1 un TEC-2 siltumapgades zonu ope-
rativu sadalidanu, parslédzot magistrales M-4, M-9 un M-17 no
TEC-2 uz TEC-1. Veicot magistrales M-11 posma rekonstrukciju
paredzéts pilniba nomainit apakszemes dzelzsbetona kanalos
izvietotos caurulvadus un veikt izbavi bezkanala tehnologija,
izmantojot masdienigus, rapnieciski izolétus caurulvadus.

Sakara ar grozijumiem Dzivojamo maju parvaldisanas
likuma, kas stajas spéka no 15.01.2014. un uzliek par piena-
kumu sabiedrisko pakalpojumu sniedzéjiem ne vélak ka no
01.10.2015. péc siltumenergijas lietotaju — dzivojamas ma-
jas Tpasnieku iniciativas piemérot norékiniem ar viniem par
sanemto pakalpojumu tieSos norékinus, tika izveidota Darba
grupa, kuras uzdevums ir organizét darba procesu, lai no-
drosinatu Dzivojamo maju parvaldisanas likuma pakalpoju-
mu sniedzéjiem noteikto piendkumu izpildi. Darba grupa ir
apkopojusi un izvértéjusi informaciju par iespéjamo klientu
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The economic and financial operations, which will be per-
formed during the next reporting period, are reflected in the bud-
get of fiscal year 2014/ 2015 which was accepted by the Manage-
ment Board of the Joint Stock Company on the 17th September
2014 (resolution No. 97) and reviewed by the Council on the 24th
September 2014. The long-term vision of the economic and finan-
cial operation of the company is described in the financial manage-
ment plan of the JSC ,RIGAS SILTUMS” for the time period from fis-
cal year 2015/ 2016 to fiscal year 2024/ 2025 which was accepted by
the Management Board of the Joint Stock Company on the 8th Oc-
tober 2014 and reviewed by the Council on the 22nd October 2014.

It is planned that in fiscal year 2014/2015 the sales of heat
could amount to 3.07 mill. MWh and the revenues from the sale
of heat could equal 176 mill. EUR. From cogeneration plants, it is
planned to sell 88 thous. MWh of electricity to the JSC “Latvenergo”
securing revenues in the amount of 13.8 mill. EUR.

The planned profit of the next fiscal year amounts to 3 mill.
EUR, i.e. 2.5 mill. EUR below the plan of the preceding fiscal year.

In order to ensure continuous reduction of heat losses in the
district heating networks and to improve the competitiveness of
the district heating system, the following plans have been devel-
oped for the next years:

- the use of series 2 pre-insulated pipelines and double pipe-
lines where heat losses are lower than the heat losses of series 1
pre-insulated pipelines for reconstruction of district heating net-
works;

- the use of high diameter pre-insulated district heating com-
ponents for reconstruction of the sections of main district heating
pipelines;

- the continuation of the extending of the district heating area
in Riga by offering the construction of district heating networks
with the participation of the JSC “RIGAS SILTUMS” to the develo-
pers of new projects;

- heimplementation of the transition of boiler houses to lower
temperature schedules that would allow the reducing of not only
heat losses but also maintenance costs;

- the continuation of the taking over of heating networks
owned by other owners.

In order to improve the safety of the DH system, reconstruction
of several main district heating pipelines is planned during next
years: M-3, M-11, M-12 - Network division 1 and M-2 - Network divi-
sion 2. Due to a high level of ground water, heat insulation has been
damaged in this section and does not comply with the require-
ments of regulatory enactments, the supporting metal structures
and the bottom surfaces of pipelines have been damaged by cor-
rosion. Elimination of accidents at this section of the main pipelines
is among most challenging in the district heating networks of the
JSC “RIGAS SILTUMS” because operative splitting of the heat supply
areas of CHPP-1 and CHPP-2 needs to be done by switching main
pipelines M-4, M-9 and M-17 from CHPP-2 to CHPP-1. In the course
of the reconstruction of the section of the main pipeline M-11, it
is planned to fully replace the pipelines installed in underground
reinforced concrete channels and to construct the section accord-
ing to the non-channel technology by using modern pre-insulated
pipelines.

Due to the amendments in the Law on Administration of
Residential Buildings that entered into force on 15.01.2014 and
oblige public service providers to implement direct settlement
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skaitu, kas varétu pienemt léemumu par tiesajiem norékiniem,
un, balstoties uz provizoriskiem datiem par iespé&jamo klien-
tu skaitu, aprékinajusi nepieciesama tehniska nodrosinajuma,
personala un citu resursu izmaksas un veikusi aprékinus par
piedavato pakalpojumu cenu.

Planojot siltumenergijas patérina apjomus, nemts véra,
ka akciju sabiedribai ir saisto3a ,Koncepcija par Eiropas Parla-
menta un Padomes 2012.gada 25.oktobra Direktivas 2012/27/
ES par energoefektivitati’, kas uzliek par pienakumu veikt
energoefektivitates pasakumus, kas batiski samazinatu sil-
tumenergijas patérinu pie gala lietotajiem.

Elektroenergijas pardosanas tarifi KM Viestura prospekta
20b, SC,Daugavgriva’, KM Keramikas 2a un SC,Ziepniekkalns”
tiek aprékinati saskana ar 22.04.2014. grozijumiem Ministru
kabineta 10.03.2009. noteikumos Nr.221 ,Noteikumi par elek-
troenergijas razosanu un cenu noteikSanu, razojot elektro-
energiju kogeneracija’, kas stajas spéka 01.05.2014., nosakot
pardotas elektroenergijas cenas aprékinasanu saskana ar pie-
lietotas regulatora apstiprinatas dabasgazes tirdzniecibas gala
tarifa bez pievienotas vértibas nodok|a atbilstosi dabasgazes
faktiskajai siltumspéjai (EUR/tikst.nm?) vértiba neparsniedz
limeni, kas rékinata pie dabasgazes tirdzniecibas cenas 277,46
EUR/takst.nm?, japaredz, ka, pieaugot dabasgazes cenai virs
minétas robezas, KM Keramikas 2a un KM Viestura 20 sama-
zinasies elektroenergijas ienémumi, bet palielinasies elektro-
enerdijas razosanas izmaksas, attiecigi SC ,Ziepniekkalns” un
SC ,Daugavgriva’, kas elektroenerdijas razosana izmanto skel-
du, samazinasies ienémumi.

Elektroenergijas realizacija no SC ,Imanta” planota,
pamatojoties uz izmainam likumdosana, kas no 01.01.2014.
paredzéja obligata iepirkuma atcelSsanu kogeneracijas staci-
jam ar jaudu virs 4MWel un nosakot, ka elektroenergija japar-
dod atbilstosi birzas cenai. Saistiba ar brivo tirgu un saskana
ar Elektroenergijas tirgus likumu AS ,RIGAS SILTUMS” konkur-
sa ,Siltumcentrales ,Imanta” kogeneracijas stacijas Kurzemes
prospekta 17, Riga sarazotas elektroenergijas pardosana”
rezultata, pienemot izdevigako piedavajumu, 01.06.2014.
noslédza ligumu ar AS ,Latvenergo” un, sakot ar 01.06.2014.
lidz 31.05.2015., SC ,Imanta” sarazoto elektroenergiju pardod
par mainigu ikstundas cenu. Lidz ar to SC,Imanta” KE tiek ie-
darbinats tikai tad, ja elektroenergijas cena birza parsniedz KE
razosanas pasizmaksu, turklat vasaras perioda tiek nemts véra
ari tas, ka, iedarbinot SC,Imanta” KE, jaaptur biokurinama sil-
tumavoti ar zemaku razosanas pasizmaksu.

Latvijas Republikas Ministru kabinets 02.12.2013. ar riko-
jumu Nr. 587 apstiprinaja ,Koncepcija par Eiropas Parlamenta
un Padomes 2012.gada 25.oktobra Direktivas 2012/27/ES par
energoefektivitati’, kas nosaka, ka Direktiva 2012/27/ES ievies
vairakas obligatas prasibas energoefektivitates joma energo-
pakalpojumu sniedzéjiem. AS ,RIGAS SILTUMS” ka energoefek-
tivitates pienakuma shéma iesaistitajai pusei ir pienakums ik
gadu no 01.01.2014. lidz 31.12.2020. panakt ietaupijumus
1,5% apméra no ta energijas apjoma, kas aprékinats ka vidé-
jais no pédéjo triju gadu realizéta siltumenergijas daudzuma
gala lietotajiem pirms 01.01.2013. Lai izpilditu Sis prasibas, AS
L,RIGAS SILTUMS” ir javeic dazadi energoefektivitates pasaku-
mi, kas butiski samazinatu siltumenergijas patérinu pie gala
lietotajiem.

for provided services upon the initiative of heat consumers - the
owners of residential houses latest from 01.10.2015, a Working
Group was established and assigned the task of organising of
the working process for ensuring the compliance with the obli-
gations imposed upon the suppliers of public services by the Law
on Administration of Residential Buildings. The Working Group
has collected and evaluated the information regarding the even-
tual number of customers who could select the direct settlement
and, according to provisional data regarding the eventual num-
ber of customers, has assessed the costs of the required technical
devices, personnel and other resources and has carried out calcu-
lations of the proposed service price.

In the course of estimating the heat consumption, it has
been taken into account that the Joint Stock Company is bound
by the “Concept regarding the Directive of the European Parlia-
ment and Council 2012/27/EU of 25 October 2012 regarding en-
ergy efficiency” imposing an obligation of implementing energy
efficiency measures that would considerably reduce the end con-
sumption of heat.

Electricity sales rates at the BH at Viestura prospekts 20b,
the HP “Daugavgriva’; the BH at Keramikas 2a and the HP
“Ziepniekkalns” are calculated in compliance with amendments
of 22.04.2014 in Regulations of the Cabinet of Ministers No. 221
of 10.03.2009 “Regulations on electricity generation and setting
of prices for electricity generation in a cogeneration mode” which
entered into force on 01.05.2014 and stipulate that the price of
sold electricity shall be calculated on the basis of the end sale
price of natural gas approved by the regulator in compliance
with the actual heat capacity of natural gas that does not ex-
ceed the level calculated at the natural gas sales price of 277.46
EUR/ thous. nm?; it should be planned that if the natural gas price
increases above this threshold, at the BH at Keramikas 2a and at
the BH at Viestura 20 the income from electricity will decrease
and the electricity generation costs will increase, accordingly, at
the HP “Ziepniekkalns” and at the HP “Daugavgriva” where wood
chips are used for electricity generation income will decrease.

The sale of electricity from the HP “Imanta”is planned on the
basis of the changes in the legislation providing for the lifting of
the mandatory procurement for cogeneration plants with the
capacity above 4MWel as from 01.01.2014 and stipulating that
electricity shall be sold in compliance with the stock exchange
price. In relation to the free market and in compliance with the
Electricity Market Law, in the result of the Tender “Sale of the
electricity generated by the Heat Plant “Imanta” located at Kurze-
mes prospekts 17, Riga’; by accepting the best tender offer, on
01.06.2014 signed a contract with the JSC “Latvenergo’, and as
from 01.06.2014 up to 31.05.2015 has been selling the electricity
generated by the HP “Imanta” on the basis of a variable hourly
price. This means that the cogeneration unit of the HP “Imanta”
is only put in operation when the electricity price at the stock ex-
change exceeds the production costs of the cogeneration unit,
besides, in the summer period it is also taken into account that
if the cogeneration unit of the HP “Imanta” is put into operation,
bio-fuel fired heat sources with lower production costs need to
be shut down.

On 02.12.2013 the Cabinet of Ministers of the Republic of
Latvia approved the “Concept regarding the Directive of the
European Parliament and Council 2012/27/EU of 25 October
2012 regarding energy efficiency” stipulating that Directive
2012/27/EU introduces several mandatory requirements in the
area of energy efficiency for providers of energy services. The
JSC “RIGAS SILTUMS’, being a party involved in the energy effi-
ciency obligation scheme, is obliged to attain the savings of 1.5%
of the energy volume estimated as the mean volume of heat
sold during the last three years to consumers before 01.01.2013
on annual basis from 01.01.2014 until 31.12.2020. In order to
comply with these requirements, the JSC “RIGAS SILTUMS” has
to implement various energy efficiency measures that would
considerably reduce the end consumption of heat.



NEATKARIGU REVIDENTU ZINOJUMS PAR SAISINATO
GADA PARSKATU

INDEPENDENT AUDITORS’ REPORT ON CONDENSED
ANNUAL REPORT

AS ,,RIGAS SILTUMS” akcionariem:

Pievienotais saisinatais gada parskats, kas ietver AS ,RI-
GAS SILTUMS"” 2014. gada 30. septembra bilanci un pelnas vai
zaudéjumu aprékinu par periodu no 2013. gada 1. oktobra lidz
2014. gada 30. septembrim, ka ari paskaidrojosu informaciju
pielikuma, ir sagatavots, pamatojoties uz AS ,RIGAS SILTUMS”
revidéto gada parskatu par periodu no 2013. gada 1. oktobra
lidz 2014. gada 30. septembrim. Par minéto gada parskatu
2015. gada 21. janvari més esam sniegusi revidentu atzinumu
bez iebildém.

Saisinatais gada parskats neietver visu informaciju un pas-
kaidrojumus, kas jasniedz saskana ar AS ,RIGAS SILTUMS” re-
vidéta gada parskata sagatavosana pieméroto Latvijas Repub-
likas Gada parskatu likumu. Lidz ar to saisinata gada parska-
ta lieto3ana nevar aizstat AS ,RIGAS SILTUMS” revidéta gada
parskata lietosanu.

Vadibas atbildiba

Vadiba ir atbildiga par saisinata gada parskata sagatavosa-
nu saskana ar $i saisinata gada parskata 1. piezZimé minétajiem
principiem.

Revidenta atbildiba

Més esam atbildigi par atzinumu, ko izsakam par 3o
saisinato gada parskatu, pamatojoties uz revizijas procediram,
kas veiktas saskana ar Starptautisko revizijas standartu Nr. 810
+Revidentu zinojuma sniegsana par saisinato finansu parskatu.”

Atzinums

Musuprat, saisinatais gada parskats, kas saskana ar ta 1.
piezimé minétajiem principiem sagatavots, pamatojoties uz
AS ,RIGAS SILTUMS” revidéto gada parskatu par periodu no
2013. gada 1. oktobra lidz 2014. gada 30. septembrim, visos
batiskos aspektos atbilst revidétajam gada parskatam.

Deloitte Audits Latvia SIA
Licences Nr. 43

Roberts Stugis
Valdes loceklis

Inguna Stasa
LR zvérinata revidente
Sertifikata Nr. 145

Riga, 2015. gada 21. janvari

1. Piezime - saisinata gada parskata sagatavosanas principi

Sis saisinatais gada parskats par periodu no 2013. gada 1. ok-
tobra Iidz 2014. gada 30. septembrim ir sagatavots péc Uznémuma
vadibas [émuma. Sis saisinatais gada parskats iek|auj 2014. gada 30.
septembra bilanci un pelnas vai zaudéjuma aprékinu par periodu no
2013. gada 1. oktobra lidz 2014. gada 30. septembrim. Pilns revidétais
Uznémuma gada parskats par periodu no 2013. gada 1. oktobra lidz
2014. gada 30. septembrim, ir sagatavots saskana ar Latvijas Repub-
likas Gada parskata likumu.

To the shareholders JSC,,RIGAS SILTUMS":

The accompanying condensed annual report, which
comprises the balance sheet as at 30 September 2014, the in-
come statement for the period from 1 October 2013 through
30 September 2014 and related notes, is derived from the
audited annual report of JSC ,RIGAS SILTUMS' for the period
from 1 October 2013 through 30 September 2014. We have
issued an unmodified auditors’ report on the aforementioned
annual report for the period from 1 October 2013 through 30
September 2014 dated 21 January 2015.

The condensed annual report does not contain all the infor-
mation and disclosures required by the Law on Annual Reports
of the Republic of Latvia applied in the preparation of the au-
dited annual report of JSC,RIGAS SILTUMS". Usage of the con-
densed annual report, therefore, is not a substitute for usage of
the audited annual report of JSC,RIGAS SILTUMS".

Management’s responsibility for the condensed annual
report

Management is responsible for the preparation of con-
densed annual report in accordance with the principles set out
in Note 1 of the accompanying condensed annual report.

Auditor’s responsibility

Our responsibility is to express an opinion on the con-
densed annual report based on our procedures, which were
conducted in accordance with International Standard of
Auditing (ISA) 810,Engagements to Report on Summary Finan-
cial Statements”.

Opinion

In our opinion, the accompanying condensed annual report
prepared based principles mentioned in Note 1 is consistent, in
all material respects, with the audited annual report of JSC,RI-
GAS SILTUMS” for the period from 1 October 2013 through 30
September 2014, from which it was derived.

Deloitte Audits Latvia SIA
Licence No. 43

Roberts Stugis
Member of the Board

Inguna Stasa

Latvian Certified Auditor
Certificate No. 145

Riga, 21 January 2015

Note 1 - Basis for preparation of condensed annual report

This condensed annual report for the period from 1 October 2013
through 30 September 2014 is prepared based on the Management'’s
resolution. Condensed annual report consists of the balance sheet as at
30 September 2014 and income statement for the period from 1 October
2013 through 30 September 2014. Full set of audited annual report for
the period from 1 October 2013 through 30 September 2014 has been
prepared in accordance to the Law on Annual Reports of the Republic
of Latvia.
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A . PROFIT OR LOSS STATEMENT

01.10.2013.- 01.10.2012.-
30.09.2014. 30.09.2013.
EUR EUR

RADITAJI
CONTENT

Neto apgrozijums

173 095 950 217 281153
Net turnover

Pardotas produkcijas razosanas izmaksas
Cost of sales

BRUTO PELNA

GROSS PROFIT

Administracijas izmaksas
Administrative expense

(168 491 959) (206 757 767)
4603 991 10523 386

(3 595 470) (3507 184)

Paréjie saimnieciskas darbibas ienémumi

Other operating income 2515881 1889 447

Paréjas saimnieciskas darbibas izmaksas

Other operating expense (45812088 (573 884)

Procentu ienémumi un tamlidzigi ienémumi

Interest receivable and similar income 3538 52280

Procentu maksajumi un tamlidzigas izmaksas
Interest payable and similar expense

PELNA PIRMS NODOKLIEM

PROFIT BEFORE TAX

Aprékinatais uznémumu ienakuma nodoklis
Corporate income tax

(373 441) (498 757)

2717 672 7 885 455

Atliktais uznémumu ienakuma nodoklis

Deferred corporate income tax 17028 E7RE)

Paréjie nodokli
Other taxes

PARSKATA PERIODA PELNA
NET PROFIT FOR THE PERIOD

(136 690) (136 714)

2751898 7273122
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BILANCE

BALANCE SHEET

AKTIVS 30.09.2014. 30.09.2013.
ASSETS EUR EUR

ILGTERMINA IEGULDIJUMI
NON-CURRENT ASSETS

Nematerialie ieguldijumi
Intangible assets

Licences
Licences 296 100 369 552

KOPA
TOTAL 296 100 369 552

Pamatlidzekli
Property, plant and equipment

Zeme, ékas un siltumtikli

Land, buildings and heating networks 7o 88097611

lekartas un masinas

Equipment and machinery 44320957 48278 800

Paréjie pamatlidzekli

Other fixtures and fittings, tools and equipment 5987 839 6136616

Nepabeigta celtnieciba
Construction in progress

KOPA
TOTAL 145518 190 146 492 488

8481 860 3979461

ligtermina finansu ieguldijumi
Non-current financial assets [ LD LLd

KOPA ILGTERMINA [EGULDIJUMI
TOTAL NON-CURRENT ASSETS > 92452 Tagoo2ls4

APGROZAMIE LIDZEKLI
CURRENT ASSETS
Krajumi

Inventories

Izejvielas, pamatmateriali un paligmateriali
Raw materials 2227 341 1648 674

Avansa maksajumi
Prepayments 4001 34476

KOPA
TOTAL 2231342 1683 150

Debitori
Receivables

Pircéju un pasatitaju paradi
Trade receivables 6259993 7870370

Citi debitori

Other receivables 770771 2319691

Nakamo periodu izmaksas
Prepaid expense 212563 505 065

KOPA
TOTAL 7243 327 10695 126

Nauda
Cash 10 543 554 7 698 968

KOPA APGROZAMIE LIDZEKLI
FOTAL CORREAT ASSETE 20018 223 20077 244

KOPA AKTIVS
TOTAL ASSETS 1659429 7 169 398




PASIVS 30.09.2014. 30.09.2013.
EQUITY AND LIABILITIES EUR EUR

PASU KAPITALS
EQUITY

Akciju kapitals
Share capital 66 968 300 66 968 315

Rezerves:
Reserves:

Paréjas rezerves
Other reserves 45936 365 43663 228

KOPA

TOTAL 45936 365 43 663 228
Nesadalita pelna:
Retained earnings:

Parskata gada pelna
For the period 2751898 7273122

KOPA PASU KAPITALS
TOTAL EQUITY 115 656 563 117 904 665

KREDITORI
LIABILITIES

llgtermina kreditori
Non-current liabilities

Aiznémumi no kreditiestadém
Loans from credit institutions 12094 359 16472426

Atlikta uznémumu ienakuma nodokla saistibas
Deferred income tax liability 5827 271 5998 187

Nakamo periodu ienémumi
Deferred income 12156 439 4034257

KOPA
TOTAL 30078 069 26504 870

Istermina kreditori
Current liabilities

Aiznémumi no kreditiestadém

Loans from credit institutions 4378067 6 668 907

No klientiem sanemtie avansi

Prepayments received from customers 269100 [t

Paradi piegadatajiem un darbuznéméjiem
Trade payables 9300743 11343183

Nodokli un valsts socialas apdrosinasanas obligatas
iemaksas 1005 039 1015772
Taxes payable

Paréjie istermina kreditori un uzkratas saistibas

Other current and accrued liabilities 4206874 3254731

Nakamo periodu ienémumi
Deferred income

KOPA
TOTAL 20208 343 22759863

1048 520 372518

KOPA KREDITORI
TOTAL LILABITIES 50286 412 49264733

KOPA PASIVS
TOTAL EQUITY AND LILABILITIES 165942975 ‘ 167169 398




AS «RIGAS SILTUMS» SILTUMAPGADES SHEMA

SARRADES AS «RIGAS SILTUMS» tiklu rajoni

NovADS 1. tiklu rajons - Pildas iela 43
2.fiklu rajons - Kandavas iela 16

AS «RIGAS SILTUMS? siltumavoti

B Siltumcentrales Gazes katlu majas
s \ SC «Imanta» KM Atgazenes 26 KM Inwkalna 2 KM Matisa 75
SC «Ziepniekkalns» KM Baldones2 KM J. KM Nautrénu 24

A M Bakoness K01 Kabiaion 10 Pelrate 17
el Kl sasias27A. K01 Ghcema ftF (0 Fpes 164
M Bergu 7 K-Vaisona 11A KW Robezu 39

SC «Zasulauks»
KM Cimzes 3 KM Keramikas ZA KM Spargelu 1
SC«Kengarags» i Emestines 30 KM Krustpils 62 KM Spe;g:Ju 2
KM Ezera 1 KM Ledurgas 16 KM Stokholmas 26
KM Ezera 9 KMLksnas27 KM Sampetera 98
KMEzeralt ~ KMLubanas106 KM Triadias5
MGdenud  Kitluzsin K Tiak 56
Gobas33A KM Ludzas2A KM Viestura 208

74 KM Gulbju 22A KM Ludzas 43
f" Citi siltumavoti
S AS cLatvenergo» TEC-1
AS dLatvenergo» TEC-2
SIA «Juglas jauda»

)
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®  Kogeneracies stacia
Césu iela 3A, Riga, LV-1012 [ cazeskamumaia
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® Mixed Sources
, 5 MIX Produktu grupa no labi apsaimniekotiem

Papirs no
FSC

atbildigiom avotiem meziem un citam kontrolétam ieguves vietam

® Product group from well-managed
ey FSC® C008322 forests and other controlled sources
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