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VADIBAS ZINOJUMS

2005./2006. finansu gads bija vienpadsmitais
AS,RIGAS SILTUMS” pastavésanas vésturé. So gadu
laika ir pieradijies, ka vienota uznémuma izveido3ana
bija vienigais pareizais cel$, ka saglabat centralizétas
siltumapgades konkurétspéju kopuma un nodrosinat
patérétajiem ekonomiski un ekologiski pievilcigu
pakalpojumu. levérojami uzlabota razoSanas
efektivitate, rekonstruétas siltumtrases un siltumavoti,
likvidéti centralie siltumpunkti, ieviests ievérojams
siltumapgades procesu automatizacijas limenis - tie
ir tikai daZi no sakotnéjiem uzdevumiem, ko izdevies
paveikt aizvaditajos gados.

AS ,RIGAS SILTUMS" ir lielakais siltumapgades
uznémums Latvija un ari Baltijas valstis. Uznémums
plano saglabat 3o statusu, piesaistot arvien jaunus
klientus un paplasinot centralizétas siltumapgades
klientu loku.

Aizvaditaja finan$u gada AS,RIGAS SILTUMS”
apgrozijums bija 68,93 miljoni latu, parskata gada guta
pelna -1,65 miljoni latu, kas ir vairak neka tika planots.
Pieaugusi ari siltumenergijas realizacija - par 4 %,
galvenokart uz jauno patérétaju rékina.

Lai diversificetu uznéméjdarbibas riskus un samazinatu
atkaribu no klimatiskajiem apstakliem, 2005./2006.
finansu gada tika palielinata elektroenergijas razosana,
nododot ekspluatacija siltumcentrales,Imanta”
kogeneracijas bloku. Bloka elektriska jauda ir 47,7 MW
un siltumenergijas

jauda - 47,7 MW. Visas iekartas saskana ar starptautiska
konkursa rezultatiem piegadaja Sveices firma
~Jurbomach” bet blvnieciba un iekartu montaza tika
uzticéta Latvijas kompanijai,Latvijas Energoceltnieks”
2006./2007. finansu gada tiks turpinata siltumcentrales
udenssildamo katlu rekonstrukcija.

Finan3u gada sakuma tika veikta uznémuma siltumtiklu
termovizijas diagnostika, kas lava atrast siltuma
zudumu vietas, kuras ar citam metodém butu loti grati
atrast. Termovizijas diagnostika iegata informacija

tika nemta véra, izvértéjot remontu nepiecieSsamibu
atseviskos siltumtiklu posmos.

Neraugoties uz zemaku 2005./2006. finansu gada
apkures sezonas vidéjo ara gaisa temperatdru, par
41,5 takstosiem MWh jeb 0,5 milj. Ls, salidzinot ar
2004./2005. finansu gadu, samazinajusies siltuma
zudumi parvadé, kas liecina par siltumenergijas
piegades efektivitates uzlabosanos.

Palielinajies investiciju apjoms siltumtiklu
rekonstrukcija un jaunu izveidé - kopuma nomainiti
vai jaunizbuvéti siltumtikli 24,95 km garuma, tai skaita
jaunu klientu pieslégsanai izbavéti siltumtikli 9,02
kilometru garuma. Gadu ieprieks tika rekonstruéti vai
no jauna uzbaveti siltumtikli 13,07

kilometru garuma, jo tad prioritate bija siltumtiklu

MANAGEMENT REPORT

The fiscal year 2005/ 2006 was the eleventh fiscal year
in the history of operation of JSC,RIGAS SILTUMS".
During this period it has proven that the establishment
of a united company was the only right way to
maintain the general competition of district heating
and to provide an economically and ecologically
attractive service to customers. The production
efficiency has been improved considerably, district
heating lines and sources have been reconstructed,
central heat distribution stations have been eliminated,
a considerable level of automation of heat supply
processes has been implemented. The above list
presents just a few of the initial tasks, which the
company has succeeded to implement during last
years.

JSC,RIGAS SILTUMS” is the biggest heat supply
company in Latvia and also in the Baltic States. The
company plans to maintain this status by attracting
more new customers and extending the circle of the
district heating customers.

During last fiscal year the turnover of JSC,RIGAS
SILTUMS" reached 68.93 million Lats, the profit
obtained during the report year amounted to 1.65
million Lats exceeding the planned level. Also the sales
of heat have increased by 4%, mainly on the account of
the new customers.

For the purpose of diversification of the business risks
and reduction of dependence on climatic conditions
the power generation was extended during the fiscal
year 2005/ 2006 by commissioning the cogeneration
unit in the heat plant “Imanta”. The electrical capacity
of the unit amounts to 47.7 MW and the heat capacity
amounts to 47.7 MW. Based upon the results of an
international tender all the equipment was supplied by
the Swiss company ,Turbomach SA”. The construction
and installation was carried out by the Latvian
company,Latvijas Energoceltnieks SIA ”. Reconstruction
of the water heating boilers of this heat station will be
continued during the fiscal year 2006/ 2007.

In the beginning of the fiscal year the thermal vision
diagnostics of the district heating network of the
company was performed. The diagnostics helped to
identify the locations of heat losses, which would have
been very difficult by applying any other methods.
The information obtained during the thermal vision
diagnostics was taken into account when assessing
the necessity of repairs in separate places of district
heating network.

Although the average ambient temperature of the
heating season of the fiscal year 2005/ 2006 was lower,
the heat losses in transmission have decreased by 41.5
thousand MWh or 0.5 mill. Ls in comparison to the fiscal
year 2004/ 2005. This fact confirms the improvement of
the efficiency of district heating supply.



elementu - noslégarmatiras un kompensatoru -
nomaina. Aizvaditaja finansu gada i programma ir
pabeigta un patlaban vairs nav nepiecieSams minéto
iekartu ikgadéjais remonts un patérétaju atslégsana
profilaktisko darbu veiksanai.

Jaunu klientu piesaistisana aizvaditaja finansu gada
bija viena no uznémuma prioritatém.

AS ,RIGAS SILTUMS" ir izdevies noturét uznemtos
attistibas tempus - jauno objektu siltumslodze
2005./2006. finansu gada ir bijusi 85,4 MW, kas ir par
12,9 MW vairak neka iepriekséja finansu gada.

Rigas domes pienemtaja Rigas siltumapgades
attistibas koncepcija 2006. - 2016.gadam augsti
noveértéts uznémuma padaritais iepriekséja
koncepcijas darbibas posma no 1997. lidz 2006.
gadam, ari turpmak AS ,RIGAS SILTUMS” bis viens
no galvenajiem koncepcijas realizétajiem. Tiesa,
energoefektivitates pasakumus vairak vajadzés
istenot patérétajiem, jo, ja piegades joma AS ,RIGAS
SILTUMS" ir izdevies tuvinaties Skandinavijas valstu
standartiem, tad patérina zina situacija ir ievérojami
sliktaka — vél joprojam siltumenergijas patérins uz
vienu apsildamas platibas kvadratmetru ir par 30 lidz
40% augstaks neka Skandinavijas valstis.

Savu ieguldijumu energoefektivitates nodrosinasana
ir devusi ari AS,RIGAS SILTUMS’, pédéjo septinu
gadu laika palidzot patérétajiem ierikot modernus
individualos siltummezglus (ISM), kas lauj

majas ietvaros regulét siltuma padevi atbilstosi
iemitnieku vélmém un finansialajam iespéjam. Uz
3is atskaites sagatavosanas bridi 2007.gada sakuma
nemodernizéti bija vairs tikai 805 ISM jeb mazak par
10% no kopéja siltummezglu skaita. Siltummezglu
nomainas programma saskana ar Rigas domes
[@mumu Nr. 1365 (pienemts 01.08.2006.) japabeidz
lidz 2008.gadam.

2005./2006.finansu gada tika optimizéta uznémuma
nekustamo ipasumu apsaimniekos$ana - rekonstruéjot
€kas Pildas iela 43, izveidota moderna razoSanas
baze, kura bez 1. tiklu rajona darbiniekiem un
Elektrodienesta tagad ir izvietots ari Remontu
dienests un Transporta dienests. Sis parmainas lava
atteikties no razoSanas bazém M.Kempes un Viskalu
ielas un izdevigi tas pardot.

Batiskas investicijas uznémums ir veicis ari
informacijas tehnologijas - finansu gada

sakuma ekspluatacija ir nodots moderns datu
centrs, kas atbilst visaugstakajam informacijas
drosibas prasibam. Datu centra tiek nodrosinats
nepiecieSamais klimats (temperatdra un

gaisa mitrums), alternativa energoapgade,
videonovérosana, pieejas kontrole un paaugstinata
ugunsdrosiba. Datu centra atrodas iekartas, kas ar
informaciju nodrosina uznémuma tehnologisko
vadibu, resursu vadibu, atsevisku siltumavotu
talvadibu, ka ari dispecerus ar siltumtiklu darbibas
tehniskajiem parametriem.

The level of investment in the reconstruction and
construction of new district heating networks

has increased. Totally 24.95 km of district heating
networks have been replaced or constructed

anew, including the construction of 9.02 km of
district heating network for the connection of new
customers. A year ago 13.07 km of district heating
pipelines were reconstructed or constructed anew,
because the priority was given to the replacement
of elements of district heating network, like shut-
off valves and compensators. This program has
been completed during last fiscal year, and at the
present moment there is no necessity for the regular
annual repair of such devices and disconnection of
customers for the performance of preventive works.

Attraction of new customers was among the
company priorities during last fiscal year. JSC
+RIGAS SILTUMS" has succeeded at maintaining the
commenced development speed. The heat load of
new connections during the fiscal year 2005/ 2006
has reached 85.4 MW, exceeding the level of the
previous fiscal year by 12.9 MW.

In the Riga Heat Supply Development Concept for
years 2006 - 2016, approved by Riga City Council, the
achievements of the company during the period of
the preceding concept for years 1997 to 2006 have
been appreciated. JSC,RIGAS SILTUMS” will be among
the chief implementing bodies of the concept also in
future. However, the energy efficiency measures will
have to be implemented by customers, because on
the supply side JSC,RIGAS SILTUMS” has managed

to approach the Scandinavian standards, but on the
consumption side the situation is much modest. Still
the heat consumption per square meter of a heated
area exceeds the level of the Scandinavian countries
by 30 to 40%.

Also JSC,RIGAS SILTUMS” has provided its input in
the achievement of energy efficiency by helping

its customers to construct modern individual heat
substations permitting to control the heat supply
based upon wishes and financial possibilities of
households on an individual house level during

last seven years. At the moment of drafting the
present report in the beginning of year 2007 only
805 individual heat substations or less than 10%

of the total number of heat substations have not
been renovated yet. The program of replacement of
heat substations shall be completed by year 2008 in
compliance to the Resolution of Riga City Council No.
1365 (passed on 01.08.2006.).

During the fiscal year 2005/ 2006 the management
of the real estate of the company was optimised. By
means of reconstruction of buildings at Pildas street
a modern production base has been established. It
now houses both the employees of Network District
No. 1 and Power Service, as well as Repair Service and
Transport Service. These changes have permitted

to give up the production bases in M. Kempes and
Viskalu street and to sell them with profit.
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Arvien augstaka limena siltumapgades procesu
automatizacija AS,,RIGAS SILTUMS” |avusi uzlabot
razosanas efektivitati un, pasreizéjos darbaspéka
deficita apstaklos, samazinat stradajoso skaitu. Ja
finansu gada sakuma uznémuma pamatrazosana bija
nodarbinati 914 darbinieki, tad beigas - jau par 81
darbinieku mazak jeb tikai 833. Ari turpmak

AS ,RIGAS SILTUMS” turpinas palielinat darba
razigumu.

Ar12006./2007. gada planotas investicijas informacijas
tehnologiju attistiba - ir izsludinats konkurss par
siltumskaititaju automatiska nolasisanas tikla izveidi.
Ta izveidosana dos iesp&ju minimizét manipulaciju
iespéju ar siltumskaititaju radijumiem, ka ari
samazinat stradajoso skaitu.

Viens no svarigakajiem rekonstrukcijas darbiem,

kas tiks uzsakti 2006./2007. finansu gada, bs
kogeneracijas iekartu uzstadisana siltumcentralé
»Ziepniekkalns” un $i siltumavota parveidosana
darbam ar biokurinamo. Tapat tuvako gadu laika
veicama siltumcentrales ,Vecmilgravis” rekonstrukcija.

Nemot véra prognozes par iesp&jamajiem
blvniecibas apjomiem Riga un lidz ar to ari
siltumenergijas pieprasijumu, 2006./2007. finansu
gada planots pabeigt darbu pie centralizétas
siltumapgades biznesa attistibas planu izstrades
abiem Daugavas krastiem. Paredzams, ka Sie plani
skaidri iezimés uznémuma attistibas perspektivas
tuvakajiem gadiem un ietvers prognozi par
nepiecieSamajam jaudam ari talaka nakotné, tadejadi
skaidri véstot nekustamo pasumu attistitajiem,
ka siltumenergija Riga bis pieejama savlaicigi un
pietiekama apjoma.

The company has made considerable investments in
the information technologies. In the beginning of the
fiscal year a modern data centre was commissioned.
It complies to the top level information security
requirements. The required climate conditions
(temperature and air humidity), alternative power
supply, video monitoring, access control and
increased fire safety are provided for the data

centre. In the centre there is equipment providing
the information required for the technological
management, resources management, remote
control of some heat sources, as well as the technical
operational parameters of district heating network for
the dispatchers.

The increasingly high level of automation of district
heating supply processes has permitted

JSC,RIGAS SILTUMS" to improve the production
efficiency and to decrease the number of employees
under the current labour deficit conditions. In

the beginning of the fiscal year 914 persons were
employed in the basic production processes, at the
end of the year the number had decreased by 81
persons down to 833 only. JSC,RIGAS SILTUMS" will
continue the process of increasing the operational
productivity also in future.

Also in the year 2006/2007 investments in the
development of information technologies are
planned. The tender on the establishment of remote
heat meters reading has been announced. Particular
establishment will provide a possibility to minimise
the manipulation options with the meter readings
and to decrease the number of employees.

Installation of cogeneration equipment in the
disctrict heating plant “Ziepniekkalns” transforming
this heat source for operation with biofuel will

be among the most important reconstruction
projects to be started in the fiscal year 2006” 2007.
The reconstruction of the district heating plant
“Vecmilgravis”is also planned for the coming years.

Taking into consideration the forecast on possible
construction volumes in Riga and therefore also the
demand for heat, during the fiscal year 2006/ 2007
it is planned to finalise the work on the business
plans of the development of district heating for both
banks of the Daugava river. It can be forecasted that
these plans will clearly identify the development
perspective of the company for the coming years
and will contain forecast on the required capacities
also in future, thus providing a clear message to the
developers of real estate that heat in Riga will be
available timely and in the required quantities.
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VISPAREJA INFORMACLJA

Akciju sabiedriba “RIGAS SILTUMS” (turpmak

teksta - Uznémums) dibinata 1995.gada 25.septembri
ka Latvijas Republika registréta akciju sabiedriba.
Uznémums registréts Latvijas Republikas Uznémumu
registra 1996. gada 14.marta un parregistréts
Komercregistra 2004.gada 8.maija.

2006.gada 30.septembri akciju kapitals sadalas sadi:

- Rigas Dome 230 621 akcijas
49,000%

- VAS "Privatizacijas agentara” 230 597 akcijas
48,995%

- SIA , Dalkia City Heat” 9 414 akcijas
2,000%

- AS “Latvenergo” 24 akcijas
0,005%

Sabiedribas pamatkapitals ir 47 065 600 lati,kas sastav
no 470 656 akcijam. Vienas akcijas nominalveértiba ir
100 lati, sabiedribas akcijas nav publiskas apgrozibas
objekts.

Uznémumes ir galvenais siltumenergijas piegadatajs
Rigas pilséta. Saskana ar statatiem un licencém
sabiedribai ir atlauta komercdarbiba tvaika un karsta
Gdens piegadé; elektroenergijas razosana, parvade,
sadalé un realizacija; ka ari komercdarbiba, kas
saistita ar bavniecibu, projektésanu, remontdarbiem,
tehniskam parbaudém un kvalifikacijas celSsanu
saistitiem uzdevumiem. Atlauta ir arf sava nekustama
ipasuma pardosana, izirésana, izmanto3ana un paréjie
citur neklasificétie komercpakalpojumi.

Sabiedribas komercdarbiba nodrosina siltumenergijas
lietotajus Rigas pilseta ar centralizétu, nepartrauktu,
ekonomiski pamatotu, pieprasitaja daudzuma

un vides aizsardzibas nosacijumiem atbilstosu
siltumapgadi. 2005./2006.finan3u gada tika

pardots 3,5 milj. MWh siltumenergijas. Paraléli siltuma
razosanai kogeneracijas procesa tika

iegUta ari elektroenergija. lenémumi par
elektroenergijas pardosanu 2005./2006.finansu gada
ir 2,5 milj.Ls.

Saskana ar noteikumiem Nr.4, kas apstiprinati ar
07.10.1997. Rigas domes lemumu

Nr.5111, akciju sabiedriba veica ari Rigas pilsétas

éku iekséjo siltumapgades sistéemu tehnisko apkopi
(turpmak EISA). lenémumi par EISA saskana ar
ligumiem, kas noslégti ar éku apsaimniekotajiem, ir
sabalanséti ar izdevumiem. Eku iek$éjo siltumapgades
sistému tehniskas apkopes 2005./2006. finansu gada
apgrozijums bija 2,15 milj. Ls.

GENERAL INFORMATION

The JSC “RIGAS SILTUMS” (hereinafter referred to as
“Company”) was founded on September 25, 1995 as
a joint stock company registered in the Republic of
Latvia. The Company was registered in the Enterprise
Register of the Republic of Latvia on March 14, 1996
and re-registered in the Commercial Register on May
8,2004.

The split of the share capital as on September 30,
2006 is as follows:

- Riga City Council 230621 shares

49.000%
- JSC 'Privatizacijas agentara” 230 597 shares
[Latvian Privatisation Agency] 48.995%
-,Dalkia City Heat’, Ltd. 9 414 shares
2.000%
- JSC"Latvenergo” 24 shares
0.005%

The share capital of the Company amounts to

47 065 600 Lats comprised of 470 656 shares. The
par value of a share is 100 Lats, the shares of the
Company is not in the public circulation.

The Company is the main supplier of heat in the city
of Riga. In compliance to the Statutes and licences
the company may engage in business activities

in the supply of steam and hot water; generation,
transmission, distribution and sale of electricity; as
well as in business operations related to construction,
design, repairs, technical inspections and tasks of
improving qualification. Also the sale, lease, use of
own real estate and the other commercial services
not classified elsewhere are permitted.

The business operation of the Company provides
centralised, continuous and economically justified
heat supply in the required volume and compliant
with the environment protection conditions to

heat consumers in the city of Riga. In the fiscal

year 2005/2006 the sales amount of heat energy
reached 3.5 mill. MWh. Also electricity is generated
in the cogeneration process in parallel to the heat
production. The revenues from the sale of electricity
amount to 2.5 mill. Ls in the fiscal year 2005/ 2006.

In compliance to the Regulations No. 4 approved

by the Resolution of Riga City Council No. 5111 of
07.10.1997. the Joint Stock Company performed also
the technical maintenance of the internal district
heating systems of buildings of Riga. Revenues from
the technical maintenance of the internal district
heating systems are balanced with expenses based
upon the contracts concluded with the managers of
buildings. The turnover of the technical maintenance
of the internal district heating systems amounted to
2.15 Ls in the fiscal year 2005/ 2006.



AS "RIGAS SILTUMS" parvaldes kartibu nosaka tas
statuti, dibinasanas ligums, ka ar1 likumi par attiecigo
uznéméjdarbibas formu. AS "RIGAS SILTUMS”
uznéméjdarbibas organizacija atbilst vertikali
integrétai uznémuma struktdrai.

Akciju sabiedribas parvaldes institlcijas

ir akcionaru sapulce, padome un valde. Akcionaru
sapulce ir augstaka akciju sabiedribas parvaldes
institdcija, kura akcionari isteno savas tiesibas akciju
sabiedribas parvaldé.

AS“RIGAS SILTUMS” iepérk siltumenergiju no AS
“Latvenergo” Rigas TES razotném TEC-1 un TEC-2,

ka ari no AS “Kométa” lepirktas siltumenergijas
realizacijas apjoms 2005./2006. finansu gada
sastadija apméram 70% no kopéja akciju sabiedribas
siltumenergijas realizéta apjoma. Paréjos 30% no
pieprasita siltumenergijas daudzuma saraZzoja AS
"RIGAS SILTUMS”.

Visu iepirktas un pasu avotos sarazotas
siltumenergijas apjomu "RIGAS SILTUMS” parvada

un pardod Rigas pilsétas patérétajiem. Akciju
sabiedriba piegada 76% no pilsétas bavém un ékam
nepieciesama siltuma. Vairak neka 75% no tajas
dzivojoso iedzivotaju skaita centralizéti sanem karsto
adeni.

AS “RIGAS SILTUMS” piedero3o siltumtiklu kopéjais
garums ir 651,6 km, no kuriem 35% ir jaunaki par

10 gadiem. Aptuveni 23% no visiem siltumtikliem

ir kalpojusi 10 lidz 15 gadus, bet 42% siltumtiklu

no to kopé&ja garuma ir sasniegusi vai parsniegusi
normativo kalpo3anas laiku 20 gadus. 2005./2006.
finan3u gada nomainito un jaunizbuvéto siltumtiklu
garums ir 24,95 km.

Siltumapgades sistémas rekonstrukcijas un
sabiedribas darbibas efektivitates paaugstinasanas
pasakumi atspogulojas siltumenergijas zudumu
izmainas. Salidzinot ar iepriekséjo finansu gadu
faktiskais zudumu Tpatsvars samazinajas no 14,6% lidz
13,3% no tikla nodotas siltumenergijas daudzuma.

Akciju sabiedribas aktivi 2005./2006.finansu gada ir
86,9 milj. Ls vertiba, tai skaita ilgtermina

ieguldijumi - 78,8 milj. Ls (90,7%), apgrozamie lidzekli
8,1 milj. Ls (9,3%).

Debitoru parads finansu gada nosléeguma izveidojas
6,1 milj. Ls jeb 7% no aktivu vértibas. Saistibu
Tpatsvars ir 39% no bilances kopsummas jeb 33,9 milj.
Ls, no tam Istermina saistibas 11,6 milj. Ls.

2005./2006. finan3u gada neto apgrozijums ir 68,93
milj. Ls, pelna - 1,65 milj. Ls.

The management procedure of JSC "RIGAS SILTUMS”

is defined by its Statutes, Foundation Agreements as
well as laws on the relevant business form. The business
organisation of JSC "RIGAS SILTUMS” corresponds to the
structure of a vertically integrated company.

The management institutions of the joint stock
company are the shareholders’ general meeting,
Council and Board. The shareholders’ general meeting

is the highest level management institution of the joint
stock company where the shareholders implement their
rights in the management of the joint stock company.

JSC“RIGAS SILTUMS” buys heat from JSC “Latvenergo”
Rigas TES plants CHP-1 and CHP-2, as well as from JSC
“Komeéta”. The sales volume of the purchased heat
amounted to approximately 70% of the total heat sales
volume of the joint stock company in the fiscal year
2005/ 2006. The other 30% of the demanded heat was
produced by JSC "RIGAS SILTUMS".

All the heat which is either purchased or produced in
own sources is transmitted and sold to customers in
the city of Riga by JSC "RIGAS SILTUMS”. The joint stock
company supplies 76% of the heat required for the
buildings and constructions of the city. More

than 75% of households there receive also district hot
water.

The total length of district heating networks owner by
JSC“RIGAS SILTUMS” amounts to 651.6 km, of which
35% have been in operation for less than 10 years.
Approximately 23% of all the district heating networks
have been in operation from 10 to 15 years, and 42% of
the total length of the district heating networks have
either reached or exceeded the service time of 20 years
as stipulated by the relevant standards. During the fiscal
year 2005/2006 the district heating networks of 24.95
km were either replaced or constructed anew.

The measures for increasing the efficiency of the
reconstruction of district heating system and operation
of the company are reflected by the changes in

the indices of heat losses. When comparing to the
preceding fiscal year the actual proportion of losses
decreased from 14.6% to 13.3% of the heat energy
transferred to the network.

The value of the assets of the joint stock company
amounted to 86.9 mill. Ls in the fiscal year of 2005/
2006, and it comprised long term investments in the
amount of 78.8 mill. Ls (90,7%) and current assets in the
amount of 8.1 mill. Ls (9,3%).

The receivables at the end of the fiscal year amounted
to 6.1 mill. Ls or 7% of the value of the assets. The
proportion of liabilities amounts to 39% of the total
value of the Balance Sheet or 33.9 mill. Ls, of which 11.6
mill. Ls are short term liabilities.

The net turnover of the fiscal year 2005/2006 amounts
to 68.93 mill. Ls and the profit to 1.65 mill. Ls.
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2005./2006. finansu gada akciju
sabiedribas padomes sastavs:

no finansu gada sakuma

Greste Martins - padomes priek$sédétajs

Cakuls Andris - padomes priekSsédétaja vietnieks
Forands Ivars - padomes loceklis
Liepins Dainis - padomes loceklis
Rubenis Paulis - padomes loceklis
Siceva Kristine - padomes locekle
Simane Iveta - padomes locekle

no 2005.gada 13.decembra

Cakuls Andris - padomes priekssédétaja vietnieks

PeibergaJana - padomes locekle
Pétersone Irina - padomes locekle
Purin$ Ojars - padomes loceklis

Rubenis Paulis - padomes loceklis
Siceva Kristine - padomes locekle
Simane lveta - padomes locekle

no 2006.gada 3.februara

Greste Martins - padomes priek$sédétajs

Cakuls Andris - padomes priekSsédétaja vietnieks

Patmalnieks Janis - padomes loceklis
Pétersone Irina - padomes locekle
Purins Ojars - padomes loceklis
Rubenis Paulis - padomes loceklis

Sproga Maris - padomes loceklis

no 2006.gada 5.jilija

Cakuls Andris - padomes priekssédétajs

Sarma Ugis - padomes priekSsédétaja vietnieks
Balodis Maris - padomes loceklis

Buss Dzintars - padomes loceklis
Greste Martins - padomes loceklis
Innusa Dzineta - padomes locekle
Pétersone Irina - padomes locekle

2005./2006. finansu gada akciju
sabiedribas valdes sastavs:

Avris Zigurs - valdes priek3sédétajs
Andris Rubenis - valdes loceklis /
valdes priek3sédétaja vietnieks
Andrejs Benkis - valdes loceklis
Normunds Talcis - valdes loceklis
Aivars Krievans - valdes loceklis

The composition of the Council of the
joint stock company in the fiscal year
2005/ 2006:

From the beginning of the fiscal year:

Greste Martind - Council Chairman
Cakuls Andris - Deputy Council Chairman
Forands Ivars - Council Member

Liepins Dainis - Council Member
Rubenis Paulis - Council Member

Si¢eva Kristine - Council Member
Simane lveta - Council Member

From December 13, 2005

Cakuls Andris
Peiberga Jana

- Deputy Council Chairman
- Council Member

Petersone Irina - Council Member
Purins$ Ojars - Council Member
Rubenis Paulis - Council Member
Si¢eva Kristine - Council Member

Simane lveta - Council Member

From February 3, 2006
Greste Martind - Council Chairman

Cakuls Andris - Deputy Council Chairman
Patmalnieks Janis - Council Member

Pétersone Irina - Council Member
Purins Ojars - Council Member
Rubenis Paulis - Council Member

Sproga Maris - Council Member
From July 5, 2006

Cakuls Andris - Council Chairman

Sarma Ugis - Deputy Council Chairman
Balodis Maris - Council Member
Buss Dzintars - Council Member
Greste Martins - Council Member
Innusa DzZineta - Council Member
Petersone Irina - Council Member

The composition of the Board of the
joint stock company in the fiscal year
2005/2006:

Aris Zigurs - Board Chairman

Andris Rubenis - Board Member /
Deputy Board Chairman

Andrejs Benkis - Board Member

Normunds Talcis - Board Member

Aivars Krievans - Board Member



Aris Zigurs Andris Rubenis  Andrejs Benkis = Normunds Talcis Aivars Krievans
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AS ,RIGAS SILTUMS” AKCIONARU SAPULCE
JSC,,RIGAS SILTUMS” SHAREHOLDERS’
GENERAL MEETING

v

AS ,RIGAS SILTUMS” PADOME
JSC,,RIGAS SILTUMS” COUNCIL

v

AS ,RIGAS SILTUMS” VALDE
JSC,,RIGAS SILTUMS” MANAGEMENT BOARD

! VALDES PRIEKSSEDETAJA v : E
1 VIETNIEKS VALDES LOCEKLIS VALDES PRIEKSSEDETAJS | VALDES LOCEKLIS VALDES LOCEKLIS E
! DEPUTY BOARD CHAIRMAN BOARD MEMBER BOARD CHAIRMAN i BOARD MEMBER BOARD MEMBER ]
L--}Komercdirektors Finan3u direktors 4» Izpilddirektors 4 -'| siltumavotu direktors |  Siltumtiklu direktors
Commercial Director Finance Director Executive Director Director of Heat Director of heat networks
\ 4 Sourcesr \ 4
Komercdirektora Komercdirektora I Nekustama 1., 2. un 3.tiklu rajons 4
vietnieks vietnieks Tpasuma dala Siltumcentrales Network Division
siltumrealizacijas marketinga Real Estate Heating Plants No 1,2and 3
jautajumos jautajumos Department
Deputy Commercial Deputy Razo
; azosanas dala :
Director in the issues Commercial ’ E‘;nceleljla Production I;emqntu d|§nests ‘
; ; anceller epairs service
of sale of Director in- y Department
thermal energy marketing issues
v v ’ Saimniecibas dala Tehniska dala |
. L Material Technical
ZlITumreallzacuas Attistibas un Department department
ala 5 kot
Heat sales marketinga dala ’ Sagades dala Elektrodiensts 4
department Development General Services Electrical service Dispeceru dienests <
p andmarketing Department ) i
department Dispatchers Service
} Informativa ’ Transporta dienests Sakaru dienests ‘
nodrosinajuma P> Ekonomikas dala Transport service Telecommunications | parba aizsardzibas <
dienests Economics ) service dienests
IT department Department > Buvuzraugs Labour safety service
Building supervisor Mérijumu un ‘
Gramatvediba ieregulésanas Bavuzraugs
Accounting Informécijas daja < ~dienests Building Supervisor
} Personala un Information Measurements and
darba algas dala Department adjustments service
BR and Wages > SAP sistemu Juridiska dala <
epartment analitiki Legal Department
SAP systems
analysts

Siltuminspekcija <
Heat Inspection

Tiesa vadiba L
Direct management >

Metodiska vadiba
Methodic
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AKCLJU
SABIEDRIBAS
KOMERCDARBIBAS
REZULTATI

Tarifs

2005./2006. finansu gada sakuma, no 1. oktobra lidz
10. novembrim spéka bija 18.08.2003. Rigas pilsétas
sabiedrisko pakalpojumu regulatora apstiprinatais
siltumenergijas tarifs iedzivotajiem 17,24 Ls/MWh (ar
prieksnodokli), paréjiem lietotajiem 15,16 Ls/MWh
(bez PVN).

Siltumenergijas realizacijas tarifu veidojoso postenu
izmainas 2005./2006.finansu gada salidzinajuma

ar iepriekséjiem finansu gadiem paraditas

nako3aja tabula. Redzams, ka kurinama un pirktas
siltumenergijas izmaksas ietekméja siltumenergijas
realizacijas tarifa pieaugumu gan iedzivotajiem, gan
paréjiem lietotajiem. Paréjas AS “RIGAS SILTUMS”
izmaksas (elektroenergijas izmaksas, dabas resursu
nodoklis, izdevumi pamatlidzeklu remontam,

darba samaksa ar socialo nodokli, pamatlidzek|u
nolietojums, izdevumi materialiem, paré&jie pastavigie
izdevumi, ka ari nekustama ipasuma nodoklis, valsts
nodeva par sabiedrisko pakalpojumu regulésanu,
uznémeéjdarbibas riska valsts nodeva) praktiski
nemainijas.

No 2005.gada 10. novembra lidz 2006. gada 1. jalijam
Rigas pilsétas sabiedrisko pakalpojumu regulators
bija noteicis siltumenergijas tarifu iedzivotajiem 19,15
Ls/MWh (ar priekSnodokli), bet paréjiem lietotajiem
16,78 Ls/MWh (bez PVN):

Kurinama izmaksas 2,31 2,67

Fuel costs

Pirktas siltuma un

elektroenergijas izmaksas 6,89 7,65

Costs of purchased heat
and power

Kurinama, pirktas siltuma un

elektroeneraijas izmaksas 9,20 1 0’32

Total costs of fuel,
purchased heat and power

Priek$nodoklis 1,91 2,08

Pretax

Paréjas AS "RIGAS SILTUMS"

izmaksas 4,82 4,84

Other costs of JSC
"RIGAS SILTUMS"

Tarifs iedzivotajiem bez PVN

Rate for the residents, 15,93 17,24

VAT excluded

2002./2003. 2003./2004.

RESULTS OF THE
BUSINESS OPERATIONS
OF THE JOINT STOCK
COMPANY

Rate

In the beginning of the fiscal year 2005/ 2006, during
the period from October 1 to November 10 the heat
rate for households approved by Riga City Public
services regulator on 18.08.2003. and amounting

to 17.24 Ls/MWh (pre-tax included) and the rate for
other customers amounting to 15.16 Ls/MWh (VAT
excluded) were still valid.

The changes in the items of the heat sales rate in the
fiscal year 2005/ 2006 in comparison to the preceding
years are presented in the below table. It can

be seen that the costs of fuel and purchases heat
have affected the increase of the heat sales rate both
to households and the other customers. The other
costs of JSC“RIGAS SILTUMS” (power costs, natural
resources tax, expenses for the repair of fixed assets,
wages with social tax, depreciation of fixed assets,
costs of materials, other fixed costs, as well as real
estate tax, state duty for the regulation of public
services, state business risk duty) have remained
practically unchanged.

From November 10, 2005 until July 1, 2006 the Riga
City Public Services regulator had set the heat rate for
the households amounting to 19.15 Ls/MWh (pretax
included) and for the other customers amounting to
16.78 Ls/ MWh (VAT excluded):

(Ls/MWh)

2004./2005. lidz 2006.g.1.jal.  lidz 2006.g.15.nov.

until July 1,2006 | until Nov. 15, 2006
2,68 3,13 3,13
7,64 8,86 8,86
10,32 11,99 11,99
2,08 2,35 0,00
4,84 4,81 4,79
17,24 19,15 16,78




2006.gada 13.oktobri Rigas pilsétas sabiedrisko
pakalpojumu regulatora padome pienéma I[émumu
+Par siltumenergijas tarifiem akciju sabiedribai
“RIGAS SILTUMS’, kuri stajas spéka no 15.11.2006.

Tika izvértéti spéka esosie tarifi (iedzivotajiem -19,15
Ls/MWh, paréjiem lietotajiem - 16,78 Ls/MWh) un,
pamatojoties uz dabasgazes tarifu pieaugumu, ka ari
balstoties uz AS “Latvenergo” iepirktas siltumenergijas
cenu pieaugumu 2006./2007.gada apkures sezona,
noteikts jauns siltumenergijas tarifs - 21,43 Ls/MWh,
pieskaitot tam PVN 5% apmeéra iedzivotajiem un PVN
18% apmeéra paréjiem lietotajiem. Kops 2006. gada
1.jalija siltumenerdijas pardosana iedzivotajiem ir ar
pievienotas vértibas nodokli (5%) apliekams darijums.

Siltumenergijas pieprasijums

Akciju sabiedribas komercdarbibas rezultati liela méra
ir atkarigi no klimatiskajiem apstakliem.

Ja apkures sezonas statistiski aprékinata vidéja
normativa ara gaisa temperatura péc Latvijas
bavnormativa LBN 003-01 ir 0,0°C un apkures
sezonas garums paredzéts 203 dienas, tad faktiskais
2005./2006.gada apkures sezonas garums bija 193
dienas, vidéja temperatara bija -1,0°C. Gadu ieprieks
sezonas garums bija 200 dienas, temperatira +0,7°C.

Atbilstosi temperatirai un apkures sezonas ilgumam
tika realizéta siltumenergija:

Gads Patérétajiem nodota

Year siltumenergija takst. MW h
Heattransmitted to
customers, thous. MWh

2001./2002.g. fakts

2001./2002 actual 3264
2002./2003.g. fakts

2002./2003 actual 3851
2003./2004.g. fakts

2003./2004 actual 3320
2004./2005.g. fakts

2004./2005 actual 3403
2005./2006.g. fakts

2005./2006 actual 3526
Péc normativiem

According to the 3512
standard

On October 13, 2006 the Riga City Public Services
Regulator Board passed the resolution “On heat rates
for the JSC“RIGAS SILTUMS”, which enter into force as
from 15.11.2006.

The currently valid rates were assessed (19.15 Ls/
MWh for the households, and 16.78 Ls/MWh for the
other customers), and based upon the increase of
natural gas prices, as well as on the increase of the
price of heat purchased from AS “Latvenergo”in the
heating season of 2006/ 2007, a new heat rate was
set amounting to 21.43 Ls/MWh, adding VAT 5% for
the households and VAT 18% for the other customers.
Since July 1, 2006 the heat sales to households is
treated as a transaction subject to VAT (5%).

Heat demand

The results of the business operations of the joint
stock company largely depend on the climate
conditions.

If the average statistic assessed ambient external
temperature of a heating season according to the
Latvian Building Standard LBN 003-01 amounts to
0.0°C and the length of a heating season is planned to
be 203 days, the actual length of the heating season
of the year 2005/ 2006 was 193 days and the average
temperature was -1.0°C. A year ago the length of the
heating season was 200 days and the temperature
was +0.7°C.

The heat sales were corresponding to the
temperature and the length of the heating season:

Apkures sezonas argaisa vidéja Apkures sezonas
temperatira C° ilgums dienas
Average ambient external The length of the heating
temperature of the season, days
heatina season C°
+0,9 184 d.
-1,1 210d.
+0,7 191d.
+0,7 200 d.
-1,0 193 d.
0,0 203 d.
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Faktiskas patérétajiem nodotas siltumenergijas un
zudumu izmainu piecu gadu dinamika ir sada:

takst. MWh
Thous. MWh

4000
3500
2500
2000 :
1500

1000

500

PATERETEJIEM NODOTA SILTUMENERAIJA
HEAT TRANSMITTED TO CUSTOMERS

2001./2002.f.g. 2002./2003.f.g.
‘ 2001./2002.f.y. ‘ 2002./2003.f.y.

Atskaites perioda, salidzinot ar 2005./2006. finansu
gaduy, siltumenergijas zudumi ir samazinajusies par
41,5 takst. MWh. Nemot véra, ka 2005./2006. finansu
gada apkures sezonas vidéja ara temperatdra bija
zemaka par iepriekséja finansu gada apkures sezonas
vidéjo ara gaisa temperataru, var secinat, ka veiktie
siltuma zudumu samazinasanas pasakumi palielindja
siltumenergijas piegades efektivitati.

Pakalpojumu kvalitate

Konsekventi tika turpinata siltumtiklu nomaina
un jaunu siltumtiklu izbave, pielietojot modernus
izolacijas materialus, ripnieciski izolétas caurules,
noslégarmataru un kompensatorus. So pasakumu
rezultata guts ievérojams siltumenergijas zudumu
samazinajums, kas deva iespé&ju panakt mazaku
siltumenergijas tarifa pieaugumu.

Modernizéto individualo siltummezglu (ISM)

skaits lidz 2006. gada 1. oktobrim sasniedza

7031(uz 01.01.2007. - 7257), t.i., gandriz 90%

no ierikosanai paredzéta kopéja modernizéto
individualo siltummezglu skaita. Uz 2007.gada
1.janvari nemodernizéti bija 805 ISM. Tadejadi AS
“RIGAS SILTUMS" saskana ar Rigas domes 23.12.1997.
lemumu Nr.5438 "Par siltumapgades attistibas

2003./2004.f.g.

2003./2004.f.y.

The dynamics of the changes in the amount of
transmitted heat to customers and losses is as follows:

ZUDUMI

LOSSES
2004./2005.f.g. 2005./2006.f.g.
2004./2005.f.y. ‘ 2005./2006.f.y.

During the report period the heat losses have
decreased by 41.5 thous. MWh in comparison to the
fiscal year 2005/ 2006. Taking into account that the
average ambient external temperature during the
heating season of the fiscal year 2005/ 2006 was
lower than the average ambient external temperature
during the heating season of the preceding year, it
can be concluded that the implemented measures
for the reduction of heat losses have increased the
efficiency of heat supply.

Quality of services

The replacement and construction of district

heating networks was continued, applying modern
insulation materials, pre-insulated pipelines, shut-
off armature and compensators. In the result of

the implementation of the above listed measures a
considerable reduction of the heat losses has been
achieved allowing to achieve less increase of the heat
sales rate.

The number of modernised individual heat
substations reached 7031 as on October 1, 2006 (7257
ason 01.01.2007), i.e. almost 90% of the total number
of modernised individual heat substations planned
for installation. 805 individual heat substations were
not modernised as on January 1, 2007. Thus
JSC“RIGAS SILTUMS” in compliance to the resolution
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koncepciju’, nodrosinaja optimalu siltumenergijas
izmantosanu, pielietojot dazadus patérina reZimus gan
apkurei, gan karstajam Gdenim. Patérétajiem ir iespéja
taupit lidzeklus, racionali izmantojot siltumenergiju

un ari veikt siltumenergijas taupibas pasakumus .
Tadéjadi ar katru gadu arvien pieaug komforta limenis
patérétaju namos.

Siltumenergijas razosana un piegade

2005./2006. finansu gada siltuma tiklos nodoti
4065 t. MWh siltumenerdgijas, kas ir par 2% vairak neka
iepriekséja gada.

Siltuma tiklos nodotas siltumenergijas izmainu
dinamiku pédéjo piecu gadu griezuma var attélot
sadi:

5000
4500
4000
3500
3000
2500
2000
1500
1000

500

o == = - = -

No. 5438 by Riga City Council dd. 23.12.1997.“On

the concept of the development of district heating
supply”has ensured optimum use of heat by means
of applying different consumption modes both for
district heating and hot water supply. Customers

have a possibility to save resources by using heat in

a rational way, as well as to implement heat saving
measures. Therefore the level of comfort in customers’
houses continuously grows year by year.

Heat production and supply

During the fiscal year 2005/ 2006 4,065 MWh heat
were transmitted to district heating network,
exceeding the level of the preceding year by 2%.

The dynamics of the changes in the amount of heat
energy transmitted to the district heating network
can be presented as follows:

IEPIRKTA " PASU AVOTOS RAZOTA KOPA

PURCHASED

2001./2002.f.g. | 2002./2003.f.g. |
2001./2002.f.y. 2002./2003.f.y.

2003./2004.f.g.

2003./2004.f.y.

PRODUCED IN OWN SOURCES TOTAL

2005./2006.f.g

2004./2005.f.g. | ¥ .f.g.
2004./2005.f.y. 2005./2006.f.y.



Pasu avotos razota siltumenergija, kuras apjoms ir
1226 tukst. MWh/gada, ir 30% no kopéjas bilances.

Lielakais pasu avotos iegitas siltumenergijas apjoms
tika sarazots piecas AS,RIGAS SILTUMS” siltuma

centralés - SC,Imanta” (61,9%), SC,,Zasulauks” (0,8%),
SC,Ziepniekkalns” (14,2%), SC,Vecmilgravis” (10,7%)
un SC,Daugavgriva” (4,2%). Mazas gazes katlu majas

sarazoja 8,2% no pasu avotos razotas siltumenergijas.

Pirkta siltumenergija, galvenokart, tika piegadata
galvenokart no AS,Latvenergo”Rigas TES razotném
TEC-1 un TEC-2. Vél pirkta siltumenergija 1,6 tlkst.
MWh apjoma jeb 0,06 % no pirktas siltumenergijas
Tpatsvara tika pirkta no AS ,Kométa”.

Cenu pieaugums gazei un Skeldai salidzinot ar
iepriek3éjo gadu, palielinaja akciju sabiedribas
kurinama izmaksas uz vienu sarazoto siltumenergijas
MWh no 7,12 Ls/MWh lidz 8,80 Ls/MWHh.

The heat produced by own sources amounting to
1226 thous. MWh/ year corresponds to 30% of the
total balance.

The biggest amount of heat produced by own
sources was produced in five heat plants of JSC
,RIGAS SILTUMS” - HP ,Imanta” (61.9%), HP ,Zasulauks”
(0.8%), HP , Ziepniekkalns” (14.2%), HP ,Vecmilgravis”
(10.7%) and HP ,Daugavgriva” (4.2%). The small-scale
gas boiler houses produced 8.2% of the heat energy
produced by own sources.

The purchased heat was supplied mainly from JSC
LLatvenergo”Rigas TES plants CHP-1 and CHP-2.The
purchased heat in the amount of 1.6 thous. MWh or
0.06 % of the proportion of the purchased heat was
purchased from JSC,Kométa".

The price increase of gas and wood chips in
comparison to the preceding year increased the
company fuel expenses per one MWh of produced
heat from 7.12 Ls/MWh up to 8.80 Ls/MWh .

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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Individualo siltummezglu (ISM)
modernizacija

Saskana ar Rigas domes 23.12.1997. [émumu Nr.5438
“Par Rigas siltumapgades attistibas koncepciju’,
Rigas domes 26.01.1999. lemumu Nr.6981 “Par Rigas
centralizétas siltumapgades rehabilitacijas projektu”

un Rigas domes 28.12.1999. lemumu Nr.7978 “Par
modernu individualo siltummezglu ierikosanas

ey

kartibu siltuma patérétajiem Riga’, un atbilstoSiem AS
“RIGAS SILTUMS" valdes un padomes [émumiem tika
turpinata ISM modernizacija un rekonstrukcija.
2005./2006. finansu gada ir panakts, ka modernizéto
ISM skaits sasniedzis 7031 (uz 01.01.2007. - 7257) jeb

87,4% no kopéja siltummezglu skaita (8046), t.sk.,
4901 ISM uzstaditi ar AS “RIGAS SILTUMS” lidzdalibu.

AS “RIGAS SILTUMS” lidzdaliba ISM uzstadisana,
pieaugosa kartiba pa gadiem ir sada:

gab.
units.

5000
4soo—ﬁ// :
a0
3500'i”//j
2000 -
2500 |
2500'{ -
1500

1500

0

1999./2000.f.g. 2000./2001.f.g. 2001./2002.f.g.
1999./2000.fy.  2000./2001.fy. 2001./2002. fy.

l KOPEJA DINAMIKA
TOTAL DYNAMICS

| 2002./2003.f.9. 2003./2004.f.9. 2004./2005.f.g. 2005./2006.f.g.
2002./2003.fy.  2003./2004.fy. 2004./2005.fy. 2005./2006. f.y.

Modernisation of individual heat
substations

In compliance to the resolution No. 5438 by Riga
City Council dd. 23.12.1997.“On the concept of the
development of district heating supply”, resolution
No. 6981 by Riga City Council dd. 26.01.1999.“On
the project of rehabilitation of Riga District Heating
System” and resolution No. 7978 by Riga City Council
dd. 28.12.1999.“On the procedure of installation

of modern individual heat substations for heat
consumers in Riga’, as well as the relevant Board
and Council resolutions of JSC“RIGAS SILTUMS" the
modernisation and reconstruction of the individual
heat substations was continued.

During the fiscal year 2005/ 2006 it has been achieved
that the number of the modernised individual heat
substations has reached the number of 7031 (as on
01.01.2007. - 7257) or 87.4% of the total number of
heat substations (8046), and 4901 individual heat
substations of the above number have been installed
with the assistance of JSC“RIGAS SILTUMS”.

The participation of JSC“RIGAS SILTUMS” in the
installation of individual heat substations per years
can be presented as follows:

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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Jaunu klientu piesaiste

Veicot aktivu centralizétas siltumapgades sistémas
pakalpojumu piedavajumu, tiek izskatitas sadarbibas
iespéjas ar daudziem jauniem siltumenergijas
lietotajiem, t.sk., ar lietotajiem, kuru apbaves projekti
Sobrid atrodas planosanas stadija (Lucavsala,
Zakusala, Andrejsala). Ka perspektivi novértéti 383
objekti ar kopéjo aptuveno siltuma slodzi 1050

MW. Ja potencialajiem klientiem akciju sabiedribas
“RIGAS SILTUMS" pakalpojums ir pienemams, tad,
pamatojoties uz objekta potencialas siltumslodzes
analizi un finansiala ieguldijuma atmaksasanas laika
aprékinu, parasti tiek piedavata aréjo siltumtiklu
izblve par akciju sabiedribas “RIGAS SILTUMS”
lidzekliem, noslédzot ilgtermina investiciju

ligumu. Lémumu par ilgtermina investiciju llguma
parakstisanu pienem AS “RIGAS SILTUMS” valde,
izskatot katru konkrétu potencialo pieslégumu.

Jaunu pieslégumu piecu gadu dinamika ir Sada:
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2001./2002. f.g.
2001./2002. f.y.

' KOPEJA SILTUMSLODZE
TOTAL HEAT LOAD

2002./2003.f.g.
2002./2003. f.y.

25,7 25,11

ﬂ

2003./2004. f.g.
2003./2004. f.y.

Attraction of new customers

By means of performing active offer of the services
of district heating system cooperation possibilities
with many new customers are reviewed, including
the customers, whose construction projects are

in the planning phase yet (Lucavsala, Zakusala,
Andrejsala). 383 projects with total approximate heat
load amounting to 1050 MW have been assessed

as perspective. If the service offered by the JSC
“RIGAS SILTUMS” is acceptable to a new customer,
construction of the external district heating network
on the account of the JSC“RIGAS SILTUMS” usually is
offered based upon the analysis of the potential heat
load of the project and calculation of the payback
period of the financial investments, by concluding

a long term investment contract. The resolution on
the signature of the long term investment contract

is taken by the Board of JSC “RIGAS SILTUMS”

after having reviewed every particular potential
connection.

The dynamics of new connections during a period of
five years is as follows:

777777777777777777777777777777777777777777777777777777777777777

2004./2005. f.g.
2004./2005. f.y.

2005./2006. f.g.
2005./2006. f.y.

T.5K.,SILTUMSLODZE AR AS "RS" LIDZFINANSEJUMU

INCL, WITH THE COFUNDING BY AS "RS"



Ka nozimigakos jaunos pieslégumus var minét: LR
lekslietu ministrijas administrativais éku komplekss
Gaujas iela 15 ar kopéjo slodzi 9,2 MW; dzivojamo
éku komplekss ,Aurora” Maza Nometnu iela 16 - 6
MW; dzivojamo éku komplekss ,Varaviksnes nami”
Zolitudes iela 75 - 2,1 MW, dzivojama éka un birojs
Slokas iela 59 un 59a - 1,65 MW, tirdzniecibas
komplekss Stirnu iela 26 - 1,2 MW; biroju éka
Hospitalu iela 55 - 1,8 MW; dzivojama éka G.Astras
iela 8 k.1-1,57 MW; dzivojama éka Puces iela 41 - 3,57
MW.

Noslégto jauno pieslegumu ligumu un siltuma
patérina uzsaksanas triju gadu dinamika ir Sada:

2003./2004. f.g.
2003./2004. f.y.

' JAUNO PIESLEGUMU LIGUMU SILTUMSLODZE

HEAT LOAD OF THE CONTRACTS OF NEW CONNECTIONS

2004./2005. f.g.
2004./2005. f.y.

The following new connections could be marked as
most essential ones: administrative buildings of the
Ministry of Internal Affairs of the Republic of Latvia
at Gaujas street 15 with the total load of 9.2 MW;
residential buildings ,,Aurora” at Maza Nometnu street
16 - 6 MW; residential buildings ,Varaviksnes nami”
at Zolitades street 75 - 2.1 MW, residential and office
building at Slokas street 59 and 59a - 1.65 MW, trade
centre at Stirnu street 26 - 1.2 MW, office building at
Hospitalu street 55 - 1.8 MW; residential building at
G.Astras street 8 k.1 -1.57 MW; residential building at
Plces street 41 - 3.57 MW.

The dynamics of the concluded new connection
contracts and the commencement of heat
consumption during a period of three years is as
follows:

2005./2006. f.g.
2005./2006. f.y.

UZSAKTAIS SILTUMENERGIJAS PATERINS

COMMENCED HEAT CONSUMPTION
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Jaatzimé, ka jauno pieslégumu ligumu skaits konkréta
atskaites perioda ir lielaks neka taja pasa perioda
jauno objektu, kas uzsakusi siltumenergijas lietosanu,
jo no projekta uzsaksanas lidz siltumenergijas
lietoSanai var paiet vairaki gadi. Tas saistits ar konkréta
projekta blvniecibas gaitu, siltumtiklu projektésanu,
saskanoSanu un izbavi. Lielie projekti tiek attistiti
vairakas kartas un to siltumapgades uzsaksana notiek
pakapeniski vairaku gadu garuma.

Siltumenergijas patérinu uzsakuso un partraukuso
objektu siltuma slodzes (MW) pédéjo tris gadu laika
parada, ka centralizétai siltumapgades sistémai tiek
pieslégtas arvien lielakas slodzes neka tiek atslégtas
no tas, kas liecina par saméra stabilu kopéjas
centralizétas siltuma energijas patérinu:

It should be noted that the number of new
connection contracts within a particular report
period is higher than the number of heat customers
who have commenced the actual use of heat,
because several years can pass in between the
commencement of the project until the use of

heat. It is related to the pace of construction of the
particular project, design of district heating network,
its approval and construction. Big projects are
developed into several stages and commencement of
their heat supply takes place gradually during several
years.

The load characteristics (MW) of the sites, which have
started or terminated the heat supply, during last
three years show that more and more higher loads
are connected to the district heating system than
disconnected from it. This fact certifies quite a stable
total energy consumption of heat energy:

MW A L
2005.2006.fg.  _ 1
2005./2006.fy. | | 9,9 1 !
2004.2005.fg.  -10,3 |
2004./2005.fy. | | 3
2003.,2004.fg. -11,9 |
2003./2004.fy. @ | |
-20 -10 0 10

ATSLEGTO OBJEKTU SILTUMSLODZE

HEAT LOAD OF DISCONNECTED CUSTOMERS

4

UZSAKTAIS SILTUMENERGIJAS PATERINS

COMMENCED HEAT ENERGY CONSUMPTION
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Siltumenergijas razosana kogeneracijas
rezima

AS“RIGAS SILTUMS” turpina attistit centralizétas
siltumapgades sistéemu, kas ilgtermina ir
konkurétspéjiga ar mazam lokalam katlu majam.
Centralizétas siltumapgades sistémas pielietosana
dod iespéju atbalstit kogeneraciju (vienlaiciga
siltumenergijas un elektroenergijas razosana), kurai
ir visaugstaka kurinama izmantosanas efektivitate, jo,
izmantojot iekartas ar augstu lietderibas koeficientu
un maksimali izstradajot siltumenergiju kogeneracijas
procesa, salidzinajuma ar atsevisku siltumenergijas
un elektroenergijas razosanu, ir iesp&jams panak
viszemako kurinama ipatnéjo patérinu. So iemeslu
dél, modernizéjot siltumenergijas razosanas avotus,
tiek investéti naudas lidzekli kogeneracijas projektos.

2003./2004. finansu gada sakuma akciju sabiedriba
uzsaka jaunu darbibas veidu - paraléli siltumam
kogeneracijas procesa, saka razot elektroenergiju
paspatérinam un tas parpalikumu pardot AS
"Latvenergo”.

2003.gada 10.novembri uzsakta siltumenergijas un
elektroenergijas razosana kogeneracijas procesa katlu
maja Viestura prospekta 20b ar kogeneracijas bloka
siltuma jaudu 0,65 MW, un elektrisko jaudu - 0,5
MW,
2004.gada oktobri, péc SC“Daugavgriva”
rekonstrukcijas, uzsaka darbibu otra kogeneracijas
stacija ar tvaika turbinu ar elektrisko jaudu - 0,5 MW,

2006.gada augusta, siltuma centralé “Imanta” tika
nodots ekspluatacija kogeneracijas energobloka (KE)
komplekss ar elektrisko jaudu 47,7 MW_ un siltuma
jaudu 47,7 MW, kura tehniski ekonomiskie raditaji ir
vieni no augstakajiem attiecigo iekartu tirga.

Projekts tika realizéts sadarbiba ar Sveices firmu
JTurbomach SA". Projekta ietvaros tika izbuvéta
moderna éka, kura tika izvietotas galvenas
pamatiekartas gazes turbina Rols Royce RB 211-24GT,
31,5 MW, katls utilizators Transelektro Power 63 t/h,
67bar un tvaika turbina B+V Industrietehnick MARC
4-HO1, 16,2MW. .

Kogeneracijas energobloks elektroenergijas razosanu
izméginajuma rezima uzsaka 2006. gada februari un
stacija tika nodota ekspluatacija 2006.gada augusta.

Sabiedrisko pakalpojumu regulésanas komisija ar
2006.gada 12.julija lémumu Nr.181 apstiprinaja SC
“Imanta” elektroenergijas realizacijas cenu - 14,35 Ls/
MWh energijas komponentei un 83,80 Ls/MW jaudas
komponentei.

Vidéji gada ar kogeneracijas iekartam paredzéts
sarazot lidz 260 takst. MWh siltumenergijas un lidz
270 takst. MWh elektroenergijas. Turpinot siltuma

Production of heat in cogeneration
mode

JSC“RIGAS SILTUMS” continues to develop a

district heating system, which would be long-term
competitive in relation to small local boiler houses.
Use of the district heating systems provides an option
to support cogeneration (simultaneous production of
heat and generation of power), which is characterised
by the highest efficiency of the use of fuel, because
when the equipment with high efficiency is used and
maximum heat is produced under a cogeneration
process, in comparison with the separate production
of heat and generation of power. It is possible to
achieve the lowest specific consumption of fuel.

Due to the above reasons resources are invested in
cogeneration projects when modernising the heat
production sources.

In the beginning of the fiscal year 2003/ 2004 the
joint stock company commenced a new type of
operation - it started to generate power for its

own auxiliary consumption in parallel to heatin a
cogeneration process and to sell the surplus power to
JSC "Latvenergo”.

On November 10, 2003 heat production and

power generation in a cogeneration process was
commenced in the boiler house at Viestura prospekts
20b with the cogeneration unit heat capacity 0.65
MW, and electrical capacity 0.5 MW_.

In October, 2004 following the reconstruction of HP
“Daugavgriva” the second cogeneration plant with
steam turbine with electrical capacity of 0.5 MW was
put into operation.

In August, 2006 in the heat plant“Imanta”
cogeneration unit with the electrical capacity

of 47.7 MW_ and heat capacity of 47.7 MW,

was commissioned. The technical economic
characteristics of this unit are among the best on the
market of the relevant equipment.

The project was implemented in cooperation with the
Swiss company ,Turbomach SA”. Within the framework
of the project a modern Cogeneration unit building
was constructed and the main basic equipment was
installed there: Rols Royce RB 211-24GT, 31.5 MW,
HRSG Transelektro Power 63 t/h, 67bar and steam
turbine B+V Industrietehnick MARC 4-HO01, 16.2MW .

The cogeneration unit started the power generation
in a test mode in February, 2006 and the plant was
commissioned in August, 2006.

The Public Services Regulation Commission approved
the sales price of the power generated in SC“Imanta”
by its resolution No. 181 of July 12, 2006 as follows-
14.35 Ls/MWh for the energy component and 83.80
Ls/MW for the capacity component.



avotu modernizaciju, tiek planots kogeneracijas
iekartas uzstadit siltuma centralés “Ziepniekkalns” un
“Vecmilgravis’, ka arf katlu majas Gobas iela 33a un
Keramikas iela 2a. Siltuma centralé “Ziepniekkalns”
tiek planota biokurinama kogeneracijas bloka
uzstadisana un siltuma centralé “Vecmilgravis” sada
iespéja tiks izvertéta péc biznesa plana izstrades.

Rekonstrukcija un remonts
Siltumtiklu rekonstrukcija un remonts

SaraZotas siltumenergijas piegades kvalitate visvairak
ir atkariga no siltumtiklu tehniska stavokla, kuru
atjaunosanas nepieciesamibu nosaka siltumtiklu

kalpo$anas laiks un siltumtiklu ekspluatacijas apstakli.

Saskana ar LBN 401 “"Dzivojamo maju, to konstruktivo
elementu, apdares un inZenierietaisu vidéjie
normativie kalposanas laiki’; siltumtiklu vidé&jais
kalpoSanas laiks ir 20 gadi.

Uznemuma 2005./2006.finan3u gada laika ir
nomainiti siltuma tiklu posmi, kuriem tika konstatéta
slikta siltumizolacija, aréja un iek3éja caurulu
korozija un bija raksturigs ari liels avariju skaits,

kas izsauca siltumapgades partraukumus. Vietas,

kur gruntsadens limenis ir augsts un ir konstatéta
pastiprinata gruntsudenu ieplasana kanalos,

kas veicina caurulvadu un balstu korodésanu, ir
ievérojami palielinati siltuma zudumi. Veicot sadu
siltumtiklu posmu rekonstrukciju, tiek pielietotas
rupnieciski izolétas caurules, kuru ekspluataciju
neietekmé augsts gruntsudens [imenis. 2005./2006.
finan3u gada ir nomainiti 14,46 km magistralo un
sadales siltumtiklu. Lai centralizétai siltumapgades
sistémai pieslégtu jaunus abonementus, gada laika
tika izbaveti 9,02 km siltuma tiklu un péc nekustama
ipasuma ipasnieku liguma tika parvietoti 1,47 km
siltumtiklu par vinu finansu lidzekliem.

It is planned that the average annual production of
heat by the cogeneration unit will amount to 260
thous. MWh and the power generation will amount
to 270 thous. MWh. In the course of the continued
modernisation of heat sources it is planned to install
cogeneration units in heat plants “Ziepniekkalns” and
“Vecmilgravis’, as well as in boiler houses at Gobas
street 33a and Keramikas street 2a. It is planned

to install a biofuel cogeneration unit in heat plant
“Ziepniekkalns”, and such a possibility in heat plant
“Vecmilgravis” will be assessed after the development
of the Business Plan.

Reconstruction and repair
Reconstruction and repair of district
heating network

The supply quality of the produced heat mostly
depends on the technical condition of district heating
network, and the necessity of reconstruction is
determined by the service time of the district heating
networks and operation conditions of district heating
networks. In compliance to the Latvian Building
Standard LBN 401 "Average standard service time of
residential buildings, their structural elements, finish
and engineering devices’, the average service time of
district heating networks amounts to 20 years.

During the fiscal year 2005/ 2006 the sections of
district heating networks where bad heat insulation,
internal and external corrosion of pipes was
discovered and which were characterised by a high
number of accidents causing the interruptions in
heat supply, were replaced in the company. At places
where there is a high level of ground water and
increased inflow of ground water in the channels
causing corrosion of pipes and supports is discovered
heat losses are considerably higher. When performing
reconstruction of such sections of district heating
networks pre-insulated pipelines are used and their
operation is not affected by a high level of ground
water. In the fiscal year 2005/ 2006 14.46 km of main
and distribution district heating networks have

been replaced. For the purpose of connecting new
customers to the district heating system 9.02 km of
district heating networks were constructed within a
year, and 1.47 km of district heating networks were
relocated upon the requests by the owners of real
estate and at their expense.

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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Pédéjos piecos finansu gados nomainito un izbavéto

The comparison of lengths of the replaced and

siltumtiklu garumu (km) salidzinajums paradits grafika : constructed district heating networks (km) during last

2001./2002.£g. 2002./2003. £.g.
2001./2002.f.y. 2002./2003.fy.

' NOMAINITO TRASU GARUMS
LENGTH OF REPLACED NETWORKS

Lai nodroSinatu nepartrauktu siltumenergijas
piegadi, operativi veiktu siltumtiklu parslégsanu
vai atslegsanu, ka ari samazinatu tikla adens
nopladi, 2005./2006. finansu gada turpinajas
blivslegu kompensatoru nomaina pret silfona tipa
kompensatoriem un noslégarmatdras nomaina
saskana ar AS “RIGAS SILTUMS” valdes sedé
apstiprinato programmu.

Péc kompensatoru nomainas un jauna tipa
noslégarmatuaras uzstadisanas, vasaras laika siltuma
tiklos nav javeic uzturéSanas remonti, ka rezultata
siltumenergijas lietotajiem nav siltumenergijas
padeves partraukumu.

five fiscal years is presented in the below chart:

2003./2004.fg. 2004./2005.fg.  2005./2006.f.g.
2003./2004. f.y. 2004./2005. f.y. 2005./2006. f.y.

T.SK., BEZKANALU TEHNOLOGLJA

INCL. ACC. TO NON-CHANNEL TECHNOLOGY

For the purpose of ensuring continuous heat supply,
operative performing of connection or disconnection
of district heating networks, as well as reducing the
leakage of network water, the replacement of gland
type compensators by sylphon type compensators,
as well as replacement of the shut-off armature was
continued in the fiscal year 2005/ 2006 in compliance
to the program approved by the Board meeting of
JSCRIGAS SILTUMS".

Following the replacement of compensators and
installation of the new type shut-off armature
maintenance repairs need not to be performed in
the district heating networks during summer, and as
a result there are no interruptions in heat supply for
heat customers.
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Kompensatoru nomainas un jauna tipa
noslégarmaturas uzstadisanas dinamika, pieaugosa
kartiba, sakot ar 2001./2002. finansu gadu, ir sada:

2001./2002. f.g.
2001./2002. f.y.

l BLIVSSLEGU KOMPENSATORI
GLAND TYPE COMPENSATORS

2002./2003. f.g.
2002./2003. f.y.

2005./2006. finansu gada pamatlidzeklu uzturésanas
remontu darbi (siltumtiklu uzturédana, siltuma

avotu remonts, avariju izraisito bojajumu likvidésana
siltumtiklos) tika izpilditi par 2,56 milj. Ls, taja skaita
avarijas remonta darbi par 0,56 milj. Ls.

Lai paatrinatu bojajumu meklésanu siltumtiklos tika
izmantota aerofotografésana ar termovizoru, kas deva
iespéju konstatét bojajumus, kurus ir problematiski
noteikt ar parastam siltuma tiklu apsekosanas
metodém. Sistematiska noplizu meklésana un
novériana ir devusi rezultatus, jo tiklu piebarosana
salidzinajuma ar iepriek$éjo gadu ir samazinajusies
par 10,3 t/h.

The accumulated dynamics of the replacement of
compensators and installation of the new type
shut-off armature is as follows starting from the fiscal
year 2001/ 2002:

2003./2004. f.g.
2003./2004. f.y.

2004./2005. f.g.
2004./2005. f.y.

2005./2006. f.g.
2005./2006. f.y.

NOSLEDZOSA ARMATURA

SHUT-OFF ARMATURE

During the fiscal year 2005/ 2006 the maintenance
repairs of the fixed assets (maintenance of district
heating networks, repairs of heat sources, elimination
of damages caused by accidents in district heating
networks) were performed for the amount of 2.56
mill. Ls, including the emergency repairs for the
amount of 0.56 mill. Ls.

For the purpose of improving the speed of location
of damages in district heating networks aero photos
made with thermal visor were used, providing a
possibility to identify damages, which are difficult

to identify by means of the usual methods of
surveying district heating networks. Systematic
search for leakages and their elimination has yielded
results, because the amount of feeding the network
has decreased by 10.3 t/ h in comparison to the
preceding year.



Piebarosanas Gdens apjoma dinamika piecos gados
ir Sada:
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2001./2002. f.g.
2001./2002. f.y.

2002./2003. f.g.
2002./2003. f.y.

| STUNDAS VIDEJAIS PIEBAROSANAS UDENS DAUDZUMS, T/H

AVERAGE HOURLY AMOUNT OF FEED WATER,T/H

Veicot siltumtiklu uzturésanas remontu darbus
tika nomainita siltuma izolacija 3,52 km garuma
virszemes, pazemes un éku pagrabos izvietotam
siltumtrasém. Lai pasargatu siltumtiklus no
gruntstdens ietekmes tika veikta 5,88 km drenazas
caurulvadu skalo3ana, 14 kameras tika veikta
hidroizolacija, ka ari veikti siltumtrasu metala
konstrukciju un nekustigo balstu remontdarbi.

2005./2006. finansu gada remontdarbu finanséjuma
ietvaros tika veikta izolacijas nomaina 66

magistralo un sadales tiklu kameras, tika izoléta ari
noslégarmattra un kompensatori.

2003./2004. f.g.
2003./2004. f.y.

The dynamics of the volume of feed water during a
period of five years is as follows:

2004./2005. f.g.
2004./2005. f.y.

2005./2006. f.g.
2005./2006. f.y.

In the annual campaign of the maintenance repairs
of district heating networks heat insulation was
replaced for 3.52 km of district heating pipelines
located above ground, under ground and in the
basements of buildings. For the purpose of protecting
district heating network from corrosion flushing of
5.88 km of drainage pipelines was performed, hydro
insulation was implemented in 14 chambers, the
repairs of metal structures and immovable poles of
district heating pipelines were carried out.

During the fiscal year 2005/ 2006 within the
framework of funding of repairs insulation was
replaced in 66 chambers of main and distribution
networks, the shut-off armature and compensators
were insulated.

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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Galvenie siltuma avotu uzturélanas remontu

darbi, kuri tika veikti atskaites perioda ir saistiti ar
pamatiekartu un paligiekartu avarijas remontu,
siltumizolacijas un apmaréjuma uzlabosanu, iekartu
vibracijas un elektroiekartu avariju novérsanu.

RazoSanas objektos veiktie uzturé3anas un
pamatlidzeklu atjaunosanas remontu darbi un
razo3anas attistibas pasakumi ir paaugstinajusi
siltuma centraju un katlu maju efektivitati, kas lava
ipatnéja kurinama patérinu samazinat no 131,09

lidz 130,95 kg nosacita kurinama uz vienu MWh un
ipatnéjo elektroenergijas patérinu samazinat no 16,85
lidz 16,02 kWh uz vienu MWh.

Nekustamie ipaSumi

AS "RIGAS SILTUMS” 2005./2006. finansu gada

beigas ipasuma un valdijuma bija 148 nekustamie
Tpasumi (ekas un zeme), taja skaita 21 zemes gabals,
5 administrativas ékas, siknu stacijas un dienestu
riciba esosi objekti, 6 siltumcentrales, 9 katlu majas,
107 likvidétie centralie siltuma punkti, katlu majas un
bijusie dienestu riciba esosie objekti.

No 2005.gada 1.oktobra lidz 2006.gada
30.septembrim ir pardoti un zemesgramata uz pircéju
varda parregistréti 10 nekustamie ipaSumi.

Akciju sabiedribas éku un celtnu ipasumu
kopsavilkums:

Administrativas un dienestu ekas
Administrative and services buildings

Siltuma centrales
Heat plants
Darbnicas
Workshops

Katlu majas

Boiler houses

Iznomatie - likvidétie CSP

Leased - eliminated central distribution substations

Eliminated boiler houses and central distribution
substations intended for sale or lease

Kopa, eku skaits
Total number of buildings

Likvidétas katlu majas un CSP, kuri paredzéti pardosanai vai iznomasanai

Likvidétas katlu majas un CSP, kuras ir pardotas vai atrodas pardosanas procesa,
t.i., nav parregistrétas uz pircéja varda zemesgramata vai ar pircéju

notiek parrunas par pirkuma-pardevuma liguma noteikumiem 8
Eliminated boiler houses and central distribution substations which have been sold or are in
the process of selling, i.e. they have not been registered in the Land Register by

the purchaser or negotiations on the terms of sales - purchase contract are held with the buyer

The main maintenance repairs of heat sources
performed during the report period are related to the
emergency repairs of the basic and supplementary
equipment, improvements of heat insulation and
masonry, prevention of vibration of equipment and
accidents of power equipment.

The maintenance repairs and renovation repairs of
fixed assets performed in the production plants have
improved the efficiency of heat plants and boiler
houses, permitting to reduce the fuel consumption
from 131.09 down to 130.95 kg of fuel equivalent
per one MWh and to reduce the specific power
consumption from 16.85 to 16.02 kWh per MWh.

Real estate

At the end of the fiscal year 2005/ 2006 JSC “RIGAS
SILTUMS” owned and managed 148 real estate items
(buildings and land), including 21 land plots, 5
administrative buildings, pumping stations and sites
under the services’ disposal, 6 heat plants, 9 boiler
houses, 107 eliminated central heat substations,
boiler houses and sites formerly at the disposal of
different services.

During the time period from October 1, 2005 until
September 30, 2006 10 properties have been sold
and registered in the Land Book on the purchasers’
names.

Summary of buildings and constructions of the joint
stock company:

47

32

20

127




AS “RIGAS SILTUMS” ipasuma ir 21 zemes gabals ar
kopéjo zemes platibu 120 217 m2 Tie galvenokart ir
zemes gabali svarigako akciju sabiedribas objektu
uzturésanai (SC“Vecmilgravis’, SC“Ziepniekkalns’, SC
“Imanta” u.c.).

Vides aizsardziba

AS ,RIGAS SILTUMS” vides aizsardzibas joma darbojas
atbilstosi LR likumiem ,Dabas aizsardzibas likums”,

4

JPar piesarnojumu’,,,Udens apsaimnieko3anas

"

likums’,, Atkritumu apsaimniekosanas likums’, ,Par

4

iepakojumu’;,,Par kimiskam vielam un produktiem’,
»Aizsargjoslu likums’, ,Dabas resursu nodokla likums’,
ka ari vadoties péec Ministru kabineta izdotajiem
noteikumiem un Valsts vides dienesta Lielrigas
regionalas vides parvaldes izsniegtajam piesarnojoso
darbibu atlaujam.

No AS “RIGAS SILTUMS” siltuma avotiem 2005./2006.
finan3u gada laika uzskaititas 11022 t kaitigo izme3u,
t.i., par 9516 t vairak ka 2004./2005. finansu gada
laika.

Izmesu daudzuma palielinajums saistits ar to, ka
saskana ar izmainam likuma,Par dabas resursu
nodokli’, to kaitigo izme3u saraksta, par kuriem tiek
maksats dabas resursu nodoklis, no 01.07.2005.
ieklauta oglskaba gaze (CO,) sadedzinasanas
iekartam, kuru nominala siltuma jauda ir mazaka par
20 MW. Tas 2005./2006. finan$u gada sastada 10310
tonnas (93,5% no visiem izmesiem). Atlaujas noteiktie
emisijas limiti nav parsniegti. 2005./2006. finansu
gada tika samaksats dabas resursu nodoklis 14,3
takst. Ls.

Lai samazinatu kaitigo izme3u Ipatsvaru uz vienu
sarazotas energijas vienibu, tika veikta SC“Imanta”
un paredzéta SC“Ziepniekkalns”, SC"“Vecmilgravis”
un citu siltuma razosanas avotu modernizacija.
Eso3o siltuma avotu modernizacijas virziens ar
kogeneracijas energobloku izbavi ir videi draudzigaka
alternativa neskaitama daudzuma individualo gazes
aparatu pielietosanai apkuré.

Saskana ar 2003/87/EK Eiropas Parlamenta un
Padomes direktivu ir izveidota siltumnicas efektu
izraiso30 gazu emisijas kvotu tirdzniecibas sistéma
(ETS).

Saskana ar direktivu un LR likumu,,Par piesarnojumu’,
emisijas kvotu tirdzniecibas sistéma ir jaieklauj
sadedzinasanas iekartas, kuru nominala ievadita
jauda parsniedz 20 MW. AS “RIGAS SILTUMS” 3im
kritérijam atbilst sesi siltuma avoti. Tadiem razosanas
avotiem dabas resursu nodoklis par CO, daudzumu,
kas ietilpst nodoto kvotu skaita, netiek aprékinats.

JSC“RIGAS SILTUMS” owns 21 land plots with the total
land area amounting to 120 217 m?. These are mostly

land plots for the purpose of maintenance of essential
sites of the joint stock company (HP “Vecmilgravis’, HP
“Ziepniekkalns”, HP “Imanta” etc.).

Environment protection

In the area of the environment protection

JSC,,RIGAS SILTUMS” operates in compliance to

the Laws of the Republic of Latvia “Law on Nature
Protection”,,On Pollution”, ,Water Management

Law", “Waste Management law",,On packaging”,,On
Chemical Substances and Products’,,Law on Protective
Areas”,,Law on the Natural Resources Tax”, as well as
based upon the Regulations issued by the Cabinet

of Ministers and permits of polluting activities issued
by the State Environment Service Riga Regional
Environment Board. During the fiscal year 2005/ 2006
11022.11 t of harmful emissions have been registered
from the heat sources of JSC “RIGAS SILTUMS”, i.e.
9516.093 t more than during the fiscal year 2004/ 2005.

The increase of the emissions is related to the fact

that in compliance to the amendments in the Law “On
Natural Resources Tax” carbon dioxide (CO,) has been
included in the list of the harmful emissions subject to
the natural resources tax for combustion equipment
with the capacity below 20 MW as from 01.07.2005.
During the fiscal year 2005/ 2006 it amounts to 10310.6
tons (93.5% of the total amount of emissions). The
emission limits defined in the permits have not been
exceeded. During the fiscal year 2005/ 2006 the natural
resources tax in the amount of 14.3 thous. Ls has been
paid.

For the purpose of reducing the specific amount

of harmful emissions per produced energy unit
modernisation of HP “Imanta” was performed and
modernisation of HP “Ziepniekkalns’, HP “Vecmilgravis”
and other heat production sources is planned. The
modernisation of the existing heat sources is directed
towards construction of cogeneration power units and
this is a more environment friendly alternative than
the application of numerous individual gas devices for
heating.

In compliance to the European Parliament and Council
Directive 2003/87/EC the Greenhouse effect gases
emissions allowances trade system (ETS) has been
created. In compliance to the above directive and

the Law of the Republic of Latvia “On Pollution” the
combustion equipment with the capacity exceeding
20MW shall be included in the Emission Allowances
Trade System. Six heat sources of JSC“RIGAS SILTUMS”
comply with the above criterion. The natural resources
tax for the amount of CO2 included in the number of
the transferred allowances is not assessed for such
production sources.

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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Sanemtas un izlietotas piesarnojuma kvotas var tikt
atspogulotas sadi:

2005. gads

Year 2005
:il?jg?eaj :1( I‘I,g\tl\?as nces 319650
Eed o tranefesrad alowances (237 711)
Surplis alowances 81939

Sabiedriskas attiecibas

levérojama loma AS ,RIGAS SILTUMS” izaugsmé
un sabiedribas informésana bijusi uzn@émuma
ledzivotaju palidzibas dienestam, ar kuru
iedzivotaji visu diennakti var sazinaties pa
bezmaksas talruni 8 000 090. Zvanot uz minéto
dienestu, klienti no pirmavota var uzzinat visu
informaciju par planotajiem remontdarbiem,
atsléegumiem, ka ari iesniegt pretenzijas par
pakalpojuma kvalitati. Visi iedzivotaju pieteikumi
tiek registréti datu bazé un tas nereti ir lavis
izvairities no konfliktu publiskas risinasanas,

tai skaita ar plassazinas lidzek|u palidzibuy, jo
uznémuma riciba ir pilna informacija par situaciju
un iedzivotaju sakotnéjam pretenzijam.

2005./2006. finansu gada ka galvenais lidzeklis
sabiedribas informésana tika izmantota uznémuma
majas lapa interneta http:www.rs.lv kas gan resursu,
gan izmaksu zina ir vispateicigakais sabiedribas
informésanas veids. Majas lapa ir iesp&jams

iegt informaciju par uznémuma planotajiem
remontdarbiem, jaunumiem, veidiem, ka k|at par
uznémuma klientiem, par pieslégtajiem jaunajiem
patérétajiem, ka ari citam aktualitatém, tai skaita
pieejama ari ta briza galvaspilsétas meteorologisko
apstaklu informacija.

Plasais majas lapa pieejamais informacijas apjoms
dod vispusigu prieksstatu par uznémuma darbu,
planiem, realizétajiem projektiem un nakotnes
perspektivam, ka ari sniedz atbildes uz klientu
intereséjosajiem jautajumiem. Ka rada pieredze, uz
aptuveni 80% iedzivotaju uzdotajiem jautajumiem
ir iesp&jams atbildét, ka informacijas resursu nemot
majas lapu, savukart atlikusais jautajumu klasts ir
individuals, neskar plasu iedzivotaju loku un nereti
prasa katra konkréta jautajuma padzilinatu izpéti.

Aizvaditaja gada par aptuveni 32% pieaudzis ari
majas lapas apmeklétaju skaits - kopuma gada laika

The received and used emission allowances can be
presented as follows:

Yaries | Yearatoy ToTAL
377018 410125 1106793

(281 890) *%%  (519601)
95128 *%% 177067

Public relations

The help line service with which people can
communicate 24 hours a day using the toll-free
line 8 000 090 has played an important role

in the development of JSC,,RIGAS SILTUMS”

and provision of information to the public. By
calling the above number customers can receive
all the information on the planned repairs,
disconnections from the primary source, as well
as to submit claims on the quality of services. All
the applications are registered in the data base,
and sometimes it has permitted to avoid public
solution of conflicts, including the involvement of
mass media, because the company has complete
information on every situation and initial claims at
its disposal.

The company home page on Internet
http:www.rs.lv was widely used as the most
important means for providing information to the
public during the fiscal year 2005/ 2006. It is the
most profitable way for providing information to
the public both from the resources and costs point
of view. On the home page it is possible to obtain
information on the planned repairs by the company,
news, possible ways to become customers of the
company, on the connected new customers, as well
as other topical issues, including the current weather
information in the capital.

The extensive amount of information available on
the home page provides a comprehensive picture

on the company operations, plans, implemented
projects and future perspectives, as well as provides
answers to the questions customers are interested

in. According to the experience it is possible to
answer approximately 80% of the questions asked by
household customers basing upon the home page as
the information source. The remaining questions are
individual, do not refer to a wide circle of people and
sometimes asks for a detailed review of the particular
question.



majas lapu ir apskatijusi vairak neka 190 takstosi
apmeklétaju jeb vairak neka 500 unikalo apmeklétaju
diena, kas kopuma gada laika atvérusi vairak neka 5,3
miljonus hipersaisu.

Personals

Noslédzot 2005./2006. finan3u gadu AS “RIGAS
SILTUMS” bija nodarbinati 1223 pastavigie darbinieki,
no tiem pamatrazosana 833 darbinieki, bet paréjie
éku iekséjo siltumapgades sistéemu apkalposana.

Pamatrazo$ana stradajo3o darbinieku skaita izmainu
dinamika ir $ada:

1200

800

600

400

200

30.09.2002.
30.09.2002.

| DARBINIEKU SKAITS
NUMBER OF EMPLOYEES

30.09.2003.
30.09.2003.

30.09.2004.
30.09.2004.

During last year the number of visitors of the home
page has increased by approximately 32%. Totally
more than 190 thousand visitors or more than 500
unique visitors by day have visited the home page
during a year. Generally during the year they have
opened more than 5.3 million hyperlinks.

Personnel

Upon concluding the fiscal year 2005/ 2006 JSC
“RIGAS SILTUMS” employed 1223 permanent
employees, of which 833 persons were employed in
the basic production and others were engages in the
service of the internal DH systems of buildings.

The dynamics of changes in the number of employees
engaged in the basic production is as follows:

30.09.2005.
30.09.2005.

30.09.2006.
30.09.2006.

RESULTS OF THE BUSINESS OPERATIONS OF THE JOINT STOCK COMPANY
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No 2001.gada lidz 2006.gadam sakara ar darbinieku
kvalifikacijas celSanu un izmainam AS statos, par
6,0 % ir palielindjis darbinieku Tpatsvars ar augstako
un vidéjo specialo izglitibu, attiecigi samazinoties
personala ipatsvaram ar vidéjo un arodskolas
izglitibu. AS darbinieku izglitibas limenis 2006.gada
30.septembri (%) pa profesiju grupam:

Profesiju grupas Augstaka izglitiba
Profession groups Higher education

Strukturvienibu vaditaji un vietnieki
Managers and deputy managers 86,4
of structural units

Vidéja posma vaditaji un meistari

Medium level managers and 56,1
deputy managers

et 63,2
g:llﬁe::tvévjti)rkers 20,6
R 5,7
o8 23,9

AS ,RIGAS SILTUMS” vidéjas (neto) algas izmainas
salidzinajuma pa finansu gadiem ir $adas:

300 |
250
200
150
100

50

AKCIJU SABIEDRIBAS KOMERCDARBIBAS REZULTATI

W
()|

VIDEJA DARBA ALGA ITD VIDEJA DARBA ALGA
AVERAGE SALARY AVERAGE SALARY OF OFFICEWORKERS

2001./2002.f.g. l 2002./2003.f.g. l 2003./2004.f.g.
2001./2002.f.y. 2002./2003.f.y. 2003./2004.f.y.

During the time period from year 2001 until 2006 the
proportion of employees with higher and secondary
special education has increased by 6.0% due to the
improvement of qualification of employees and
changes in the personnel of the joint stock company,
and the proportion of personnel with secondary and
professional schools education has correspondingly
decreased. The level of education of the personnel of
the joint stock company as on September 30, 2006

(%) per groups of professions:

Vidéja speciala izglitiba
Secondary professional
education

9,1

33,7
20,0
36,8
20,3
21,8

Vidéja vai arodizglitiba
Secondary or
professional education

4,5

10,2
16,8
42,6
74,0
54,3

Changes of the average (net) salary in JSC,RIGAS
SILTUMS”in comparison per fiscal years are as follows:

STRADNIEKU VIDEJA DARBA ALGA

2004./2005.f.g.

2004./2005.f.y.

AVERAGE SALARY OF WORKERS

l 2005./2006.f.g.
2005./2006.f.y.
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AKCLJU SABIEDRIBAS
BILANCES RADITAJU
UN SAIMNIECISKAS
DARBIBAS VERTEJUMS

Mérktieciga AS “RIGAS SILTUMS” darbiba siltumtiklu
modernizacija un atjaunosana deva iespéju pédéjo
piecu gadu laika samazinat zudumus no 771 takst.

MWh lidz 540 takst. MWh gada.

Par to, ka sabiedribas tehniski - ekonomiska attistiba
2005./2006. finansu gada atbilst stabila uznémuma
darbibas nostadném un uznémuma lidzekli tiek
efektivi izmantoti, liecina pelnas/zaudéjumu un
bilances datu analize.

2005./2006. finansu gada par 13% vai 0,57 milj.

Ls ir ieg0ta lielaka bruto pelna neka iepriekséja
gada. Tekosajam razoSanas izmaksam tika
garantéts segums, kas atspogulojas bruto pelna
4,99 milj.Ls apjoma, kura, savukart, pilnigi nosedza
administrativas izmaksas, nodrosinot uznémumam
pelnu pirms nodokliem 3,23 milj.Ls. Nemot véra
lielaku par 0,99 milj.Ls neka iepriekséja gada
ienakuma nodokli, akciju sabiedriba atskaites gada
péc nodok|u un procentu nomaksas ir ieguvusi tiro
pelnu 1,65 milj.Ls apméra, kas ir par 28,4% mazaka
neka iepriekséja gada.

Akciju sabiedribas maksatspéju vislabak raksturo pasu
kapitala lielums, kurs finansu gada laika ir pieaudzis
no 51,6 milj.Ls lidz 53 milj. Ls. Akciju sabiedribas

pasu kapitala ipatsvars bilancé finansu gada laika ir
samazinajies no 63 lidz 61 procentam. Sabiedriba

par 14% vairak ka iepriekséja gada piesaistijusi aréjos
aiznémumus, tuvojoties, bet neparkapjot robezu, péc
kuras samazinatos sabiedribas darbibas stabilitate un
finansiala neatkariba. Tas liecina, ka akciju sabiedribas
Tpasnieku un kreditoru intereses ir labi sabalansétas
un nepieciesamibas gadijuma akciju sabiedribai

ir saglabajusies iespéja sapratiga riska robezas

nemt kreditus, nepasliktinot akciju sabiedribas
maksatspéju.

Uznémuma tira vértiba ir pieaugusi par 2,5%. Neto
apgrozijums palielinajies par 16,8%.

- Kopéjas likviditates koeficientu nosaka ka
apgrozamo aktivu attiecibu pret istermina saistibam.
Finansu gada sakuma tas bija 0,61, finansu gada
beigas 0,70.

- Starpseguma likviditates raditajs - koeficients, ko
aprékina ka likvido lidzek|u attiecibu pret istermina
saistibam. Finansu gada sakuma tas bija 0,5, finansu
gada beigas 0,61. Si koeficenta limenis uzlabojies
par 23,1%, lidz ar to ieglts istermina saistibu
samazinajums par 4,1%. Tira apgrozama kapitala
deficits samazinajies par 19,3%.

EVALUATION OF THE
BALANCE SHEET

ITEMS AND ECONOMIC
OPERATION OF THE JOINT
STOCK COMPANY

Purposeful activities by JSC“RIGAS SILTUMS” in the
modernisation and renovation of district heating
networks during the period of last five years has
permitted to reduce the losses from 771 thous. MWh
to 540 thous. MWh per year.

The analysis of the data of the Profit/ Loss Statement
and Balance Sheet certify that the technical -
economic development of the company during the
fiscal year 2005/ 2006 complies with the operation
standard of a stable company and the company
resources are used in an efficient manner.

The gross profit obtained in the fiscal year 2005/ 2006
exceeds the profit of the preceding year by 13% of
0,57 mill. Ls. The coverage of the current production
costs was guaranteed and it is reflected in the gross
profit amounting to 4.99 mill.Ls, which has fully
covered the administrative expenses, providing pre-
tax profit in the amount of 3.23 Ls to the company.
Taking into account the income tax, which exceeded
the level of the preceding year by 0.99 mill. Ls, the
joint stock company has earned the net profit after
the payment of taxes and interest amounting to 1.65
mill. Ls during the report year. This figure is by 28.4%
lower than during the preceding year.

The paying capacity of the joint stock company

is best characterised by the amount of the equity
capital, which has increased from 51.6 mill. Ls to 53
mill. Ls during the present fiscal year. The proportion
of the equity capital on the Balance Sheet of the joint
stock company has decreased from 63 to 61 per cent
during the fiscal year. The company has attracted 14%
more external loans, not exceeding the limit after
which the stability and the financial independence of
the company operation would decrease. It certifies
that the interests of the owners and creditors of

the joint stock company are well balanced, and the
company has preserved the possibility to obtain loans
in case of necessity without worsening the paying
capability of the joint stock company.

The net value of the company has increased by 2.5%.
The net turnover has increased by 16.8%.

- The total liquidity ratio is calculated as the relation
of the current assets to the short-term liabilities. In
the beginning of the fiscal year it amounted to 0.61
and at the end of the fiscal year - to 0.70.

- Intermediate coverage liquidity ratio is calculated

as the relation of the liquid resources to the short-
term liabilities. In the beginning of the fiscal year it
amounted to 0.5, and at the end of the fiscal year



- Absolatas likviditates koeficients, kas rada, kadu
Istermina saistibu daju akciju sabiedriba var segt
vistuvakaja laika, atskaites perioda beigas pieaudzis
par 24%.

Visi maksatspéjas novértéjuma koeficienti parada
labu akciju sabiedribas spéju dzést saistibas, ka ari to,
ka kreditoru un investoru intereses ir nodrosinatas, jo
akciju sabiedriba var garantét procentu atmaksu no
pelnas, neskarot pasu kapitalu (kreditoru aizsardzibas
koeficients 1,76 norada, ka tira pelna gandriz divkarsi
ir spéjiga segt procentu maksajumus).

Salidzinot ar ieprieks$éjo finansu gadu debitoru
paradu aprite ir pagarinajusies par 2,8 dienam, bet
kreditoru paradu aprite saisinajusies par 4,6 dienam.
Ir paatrinajusies krajumu aprite - no 8,6 dienam uz 5,9
dienam, lidz ar to ir samazinajusies materialo krajumu
atlikumi.

Aktivu rentabilitate tika noteikta, lai izvertétu

cik efektivi tika izmantoti aktivi. Nemot véra, ka
uznémumam ir augsts kapitalietilpigums, ta aktivu
rentabilitates pieaugums par 5,1% liecina par
pietiekosi efektivu to pielietosanu.

Finansialas rentabilitates raksturo$anai izmantots
pasu kapitala rentabilitates koeficients, kur gada tira
pelna tiek attiecinata pret pasu kapitalu. Rentabilitate
pazeminajusies divu objektivu iemeslu dé| - atlikta
uznémuma ienakuma nodokla pieauguma dél,

kas saistits ar uzkrajumu izveidosanu SC,Imanta”
kogeneracijas energobloka bavmontazas un

Udens sildamo katlu rekonstrukcijai, ka ari ar gazes
cenu kapumu no 2006.gada 1.maija, kas netika
kompenséts siltumenergijas tarifa.

Kopuma analiz&jot rentabilitates raditajus,

janem véra tas, ka Rigas pilsétas Sabiedrisko
pakalpojumu regulators akciju sabiedribai

apstiprina bezpelnas siltumenergijas tarifu, t.i, tadu
tarifu, kur siltumenerdijas razosanai, parvadei un
realizacijai nepiecieSamie izdevumi ir sabalanséti ar
ienémumiem. Lidz ar to rentabilitates koeficientiem ir
tikai informativs raksturs.

- 10 0.61. This ratio has improved by 23.1%, thus the
reduction of the short-term liabilities of 4.1% has
been achieved. The deficit of the net current assets
has decreased by 19.3%.

- The absolute liquidity ratio which shows what

part of short-term liabilities can be covered by the
joint stock company within the nearest future, has
increased by 24% by the end of the report period.

All the ratios for the assessment of the paying
capacity show that the joint stock company is able to
cover its liabilities and that the interests of creditors
and investors are secured, because the joint stock
company can guarantee the repayment of interest
from the profit without involving the equity capital
(the creditors’ protection ratio of 1.76 show that the
net profit can cover almost double amount of the
interest payments).

In comparison to the preceding fiscal year the
turnover of the debtors’ receivables has increased by
2.8 days, and the turnover of the creditors’ payables
has decreased by 4.6 days. The turnover of the
inventories has become faster - from 8.6 days to 5.9
days, therefore the balance of the material inventories
has decreased.

Efficiuency of assets is calculated for the purpose

of determining how efficiently assets are used.
Taking into account the high capital intensity of the
company the increase of profitability of its assets by
5.1% certifies sufficiently efficient usage.

The capital profitability ratio, where the annual
net profit is related to equity capital, is used for
characterising the financial profitability. The
profitability has decreased due to two objective
reasons, which are as follows: increase of the delayed
corporate income tax in relation to the formation
of reserves for the construction installation of the
cogeneration unit and reconstruction of the hot
water boilers of SC“Imanta’, as well as the increase
of gas prices from May 1, 2006 which was not
compensated by the heat rate.

In the general analysis of the profitability indices it
should be taken into account that the Riga City Public
Services Regulator approves non-profit heat rate for
the joint stock company, i.e. such a rate where the
expenses required for the production, transmission
and sale of heat are balanced to the revenues.
Therefore the profitability ratios are just informative
by nature.
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BILANCE
BALANCE SHEET

2006. UN 2005. GADA 30.SEPTEMBRA BILANCE (Ls)
BALANCE SHEET AS AT 30 SEPTEMBER 2006 AND 2005 (LVL)

AKTIVS
ASSETS

ILGTERMINA IEGULDIJUMI
NON-CURRENT ASSETS
Nematerialie ieguldijumi
Intangible assets

Licences
Licences

KOPA
TOTAL
Pamatlidzekli
Tangible assets
Zeme, siltumtikli, siltumcentrales un citas ékas
Land, heat networks, heat generation plants, and other buildings
lekartas un masinas
Equipment and machinery
Paréjie pamatlidzekli
Other tangible assets
Nepabeigta celtnieciba
Construction in progress

Avansa maksajumi par pamatlidzekliem
Prepayments for tangible assets

KOPA

TOTAL

ligtermina finansu ieguldijumi

Non-current financial assets

KOPA ILGTERMINA IEGULDJUMI
TOTAL NON-CURRENT ASSETS

APGROZAMIE LiDZEKI,I
CURRENT ASSETS
Krajumi
Inventories
Izejvielas, pamatmateriali un paligmateriali, neto
Raw materials, neto
Nepabeigtie projekti
Projects in progress

Avansa maksajumi
Prepayments for inventories

KOPA
TOTAL
Debitori
Receivables
Pircéju un pasutitaju paradi
Trade receivables
Citi debitori
Other receivables

Nakamo periodu izmaksas
Prepaid expense

KOPA
TOTAL

Nauda (KOPA)
Cash (TOTAL)

KOPA APGROZAMIE LIDZEKLI
TOTAL CURRENT ASSETS

KOPA AKTIVS
TOTAL ASSETS

30.09.2006.
Ls
LVL

156 262

156 262

44 455 088

24 973 067
2990960
1880005

38616

74337 736
4279 270

78773 268

1023 590

25555

1049 145

1510934
4539813

43 051

6 093 798

960 705
8103 648
86876 916

30.09.2005.
Ls
LVL

169526

169 526

39076728

4414805
1324875

24176 593

68 993 001
5351310

74 513 837

1272368

23960

16 066

1312394

1512236
3208 080
38 257

4758573

747 698
6818 665

81332502



BILANCE
BALANCE SHEET

2006. UN 2005. GADA 30.SEPTEMBRA BILANCE (Ls)
BALANCE SHEET AS AT 30 SEPTEMBER 2006 AND 2005 (LVL)

PASIVS

EQUITY AND LIABILITIES

PASU KAPITALS
EQUITY

Akciju kapitals
Share capital

Rezerves:
Reserves:

Parvértésanas rezerve
Revaluation reserve

Paréjas rezerves
Other reserves

KOPA

TOTAL

Nesadalita pelna

Retained earnings
Parskata gada nesadalita pelna
for the period

KOPA PASU KAPITALS

TOTAL EQUITY

KREDITORI
LIABILITIES

ligtermina kreditori

Non-current liabilities
Aiznémumi no kreditiestadém
Loans from credit institutions

Atlikta uznemumu ienakuma nodokla saistibas
Deferred corporate income tax liability

KOPA

TOTAL

Istermina kreditori

Current liabilities
Aiznémumi no kreditiestadém
Loans from credit institutions
No klientiem sanemtie avansi
Prepayments received from customers
Paradi piegadatajiem un darbuznémeéjiem
Trade payables
Paradi akcionariem
Payables to shareholders
Maksajamie nodokli un socialas apdrosinasanas obligatas iemaksas
Taxes payable

Paréjie istermina kreditori un uzkratas saistibas
Other current liabilities and accrued liabilities

KOPA
TOTAL

KOPA KREDITORI

TOTAL LIABILITIES

KOPA PASIVS

TOTAL EQUITY AND LIABILITIES

30.09.2006.
Ls
LVL

47 065 600

452653

3817628

4270 281

1651728

52987 609

20456 017

1857 421

22313438

3790269
615 494
4875053
1122174
380072

792807

11575 869
33 889 307

86876916

30.09.2005.
Ls
LVL

47 065 600

443 686

1798947

2242633

2307 064

51615 297

18 160 825

433 145

18 593 970

1456735
221 220
7571120
730357
384078

759725

11123 235

29717 205

81332502
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PELNAS VAI ZAUDEJUMU APREKINS
PROFIT OR LOSS STATEMENT

PELNAS UN ZAUDEJUMU APREKINS PAR PERIODU NO 2006.UN 2005.GADA 1.0KTOBRA LIDZ 30.SEPTEMBRIM (Ls)
PROFIT AND LOSS STATEMENT AS OF 30 SEPTEMBER 2006 AND 2005 (LVL)

01.10.2005.-30.09.2006. 01.10.2004.-30.09.2005.
01/10/2005-30/09/2006 01/10/2004-30/09/2005
Ls Ls
LVL LVL

Neto apgrozijums 68933 408 59042011
Net turnover
Pardotas produkcijas razosanas izmaksas (63 943 144) (54629 401)
Cost of sales
Bruto pelna
Gross profit 4 990 264 4412610
Administracijas izmaksas
Administrative expense (3012165) (2685 506)
Paréjie saimnieciskas darbibas iepémumi 2107 494 1159 939
Other operating income
Paréjas saimnieciskas darbibas izmaksas
Other operating expense (720 350) (292 203)
Procentu ienémumi un tamlidzigi iepémumi
Interest receivable and similar income 804 331 857921
Procentu maksajumi un tamlidzigas izmaksas
Interest payable and similar expense (940 190) (575 036)
Pelna pirms nodokliem 3229384 2877725
Profit before taxes
Uznémumu ienakuma nodoklis
Corporate income tax (1433615) (436 569)
Paréjie nodokli
Other taxes (144 041) (134 092)
Parskata gada pelna

gaca peil 1651728 2307 064
Net profit for the year
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NEATKARIGU
REVIDENTU ZINOJUMS

AS ,RIGAS SILTUMS” akcionariem

Més esam veikusi AS,RIGAS SILTUMS" finansu parskata
par gadu, kas noslédzas 2006. gada 30. septembri, uz
kuru pamatojoties ir sagatavots saisinatais AS,RIGAS
SILTUMS"finansu parskats par gadu, kas noslédzas 2005.
gada 30. septembr, reviziju saskana ar Starptautiskas
Gramatvezu federacijas izdotajiem Starptautiskajiem
revizijas standartiem. Masu 2007. gada 31. janvara
revidentu zinojuma més sniedzam atzinumu bez
iebildem par AS,RIGAS SILTUMS" finansu parskatu par
gadu, kas noslédzas 2005. gada 30. septembri, uz kuru
balstoties ir sagatavots saisinatais AS,RIGAS SILTUMS"
finansu parskati par gadu, kas noslédzas 2006. gada 30.
septembrt.

Masuprat, iepriek$ minétais saisinatais finansu parskats
visos butiskos aspektos atbilst AS,RIGAS SILTUMS"
finansu parskatam par gadu, kas noslédzas 2006. gada
30. septembri, uz kuru pamatojoties ir sagatavots
salsinatais finansu parskats.

Lai iegUtu pilnigaku prieksstatu par AS ,RIGAS SILTUMS”
finansialo stavokli 2006. gada 30. septembr, ta 2006.
gada darbibas rezultatiem un musu veiktas revizijas
darba apjomu, ieprieks minétais saisinatais finansu
parskats batu jaizvéerté kopa ar AS,RIGAS SILTUMS”
finansu parskatu par gadu, kas noslédzas 2006. gada

30. septembri, uz kuru pamatojoties ir sagatavots $is
salsinatais finansu parskats, un attiecigo muasu revidentu
zinojumu.

Ernst & Young Baltic SIA, Licence Nr. 17

Diana Krisjane

Personas kods: 250873-12964
Valdes priek$sédétaja

LR zvérinata revidente
Sertifikata Nr. 124

Riga,
2007. gada 20. februari

INDEPENDENT
AUDITORS’ REPORT

To the shareholders AS Rigas Siltums

We have audited the financial statements of AS Rigas
Siltums for the year ended 30 September 2006, from
which the condensed financial statements of AS Rigas
siltums were derived, in accordance with International
Standards on Auditing issued by the International
Federation of Accountants. In our report dated 31
January 2007 we expressed an unqualified opinion on
the financial statements of AS Rigas Siltums for the year
ended 30 September 2006, from which the condensed
financial statements were derived.

In our opinion, the condensed financial statements are
consistent, in all material respects, with the financial
statements of AS Rigas Siltums for the year ended 30
September 2006, from which they were derived.

For a better understanding of AS Rigas siltums financial
position as of 30 September 2006 and the results of its
operations for the year then ended and of the scope
of our audit, the accompanying condensed financial
statements should be read in conjunction with the
financial statements of AS Rigas siltums for the for

the year ended 30 September 2006, from which the
condensed financial statements were derived, and our
report thereon

Ernst & Young Baltic SIA, License No. 17

Diana Krisjane

Personal ID code: 250873-12964
Chairman of the Board

Latvian Sworn Auditor
Certificate No. 124

Riga
20 February 2007
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